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HOWTO  CITE  RULESAND  RSMo 

RULES-Cite  material  in  the  Missouri  Register  by  volume  and  page  number,  for  example,  Vol.  28,  Missouri  Register,  page  27.  The  approved  short  form  of  citation 
is  28  MoReg  27. 

The  rules  are  codified  in  the  Code  of  State  Regulations  in  this  system — 

Title  Code  of  Slate  Regulations  Division  Chapter  Riie 

1 CSR  10-  1.  010 

Department  Agency,  Division  General  area  regulated  Specific  area  regulated 

They  are  properly  cited  by  using  the  full  citation  , i.e.,  1 CSR  10-1.010. 

Each  department  of  state  government  is  assigned  a title.  Each  agency  or  division  in  the  department  is  assigned  a division  number.  The  agency  then  groups  its  rules  into 
general  subject  matter  areas  called  chapters  and  specific  areas  called  rules.  Within  a rule,  the  first  breakdown  is  called  a section  and  is  designated  as  (1).  Subsection  is 
(A)  with  further  breakdown  into  paragraph  1.,  subparagraph  A.,  part  (I),  subpart  (a),  item  I.  and  subitem  a. 

RSMO— The  most  recent  version  of  the  statute  containing  the  section  number  and  the  date. 


FROM  THIS  ANGIE . . 


Doing  final  order  with  changes? 

When  you  prepare  to  do  the  paperwork  for  your  final  order  of 
rulemaking  with  changes,  please  contact  us  to  get  the  Word  printout  of  your 
rulemaking  as  it  appeared  in  the  proposed  stage.  This  will  assist  you  greatly 
in  preparing  your  final  order.  E-mail  us  at  rules@sosmain.state.mo.us.  It  is 
our  job  to  help  you  with  making  certain  your  rules  are  properly  formatted 
and  reflect  the  most  current  version  that  exists. 

Did  you  know? 

As  technology  has  advanced,  so  have  the  many  processes  within  the 
Office  of  Secretary  of  State  Matt  Blunt  - specifically  the  Administrative 
Rules  Division. 

For  some  time  now,  you  may  have  been  receiving  e-mails  from  a 
member  of  our  staff,  as  opposed  to  a telephone  call,  to  get  your  approval  on 
small  editorial  type  changes,  sentence  structure,  and/or  grammar  issues,  etc. 
We  have  found  not  only  is  this  extremely  efficient  and  less  time  consuming 
method  of  contact,  it  also  provides  documentation  of  the  correction/change 
being  made. 

In  the  upcoming  months,  we  are  excited  to  report  we  will  be 
launching  an  automation  project.  We  have  been  engaged  in  meetings, 
planning,  have  enlisted  the  help  of  some  of  you  for  your  input,  and  have 
worked  with  a software  architect  to  write  a specific  program  that  we  believe 
will  be,  when  fully  integrated,  of  tremendous  help  to  all  involved  in  the 
rulemaking  process.  This  will  be  phased  in  over  a period  of  time  - the  first 
phase  beginning  with  our  office  and  our  internal  processes.  We  are 
extremely  grateful  for  the  opportunity  to  improve  this  process  and  look 
forward  to  the  opportunity  to  work  with  each  of  you  and  your  various 
departments,  divisions,  offices  and  programs  in  the  full  integration  of 
automation. 


Preparing  a fiscal  note? 


When  preparing  a fiscal  note,  please  be  very  careful  to: 

1)  Check  with  your  internal  legal  counsel  regarding  the  true  cost  of 
the  rulemaking  in  the  aggregate  (meaning  for  the  “lifetime”  of  the 
rulemaking).  Remember  to  calculate  both  private  and  public  costs. 
Our  office  cannot  and  will  not  advise  you  on  the  calculations  of 
your  agency’s  fiscal  impact  statements. 

2)  Remember  fiscal  notes  are  required  with  the  adoption,  amendment 
or  rescission  of  a rule  that  would  require  an  expenditure  of  money 
by  or  a reduction  in  income  for  any  person,  firm,  corporation, 
association,  partnership,  proprietorship  or  business  entity  of  any 
kind  or  character  which  is  estimated  to  cost  more  than  five  hundred 
dollars  ($500)  in  the  aggregate  and  shall  be  filed  at  the  time  of 
filing  the  notice. 

3)  Read  sections  536.200  through  536.205,  RSMo  2000,  for  any 
questions  you  may  have  regarding  what  should  be  contained  in 
your  fiscal  note. 

4)  Remember  ...  if  at  the  end  of  the  first  full  fiscal  year  after 
implementation  of  the  rule,  amendment  or  rescission,  the  cost  to 
affected  public  entities  has  exceeded  by  10%  or  more,  or  has 
exceeded  five  hundred  dollars  ($500),  the  original  estimated  cost, 
together  with  the  actual  cost  shall  be  published  by  the  adopting 
agency  in  the  Missouri  Register  within  ninety  (90)  days  after  the 
close  of  the  first  full  fiscal  year.  Such  costs  shall  be  determined 
by  the  adopting  agency . . . and  failure  to  publish  such  costs  shall 
render  the  rule,  amendment,  or  rescission  void  and  of  no  further 
force  or  effect 

As  always,  call  if  we  may  be  assistance  in  the  preparation  of  your 
rulemakings,  in  teaching  a class  to  your  agency  on  proper  format, 
preparation  of  your  rulemaking  paperwork,  etc.,  please  contact  us. 


Lyime  C.  Angle,  Director 
Administrative  Rules  Division 
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Rules  appearing  under  this  heading  are  filed  under  the 
authority  granted  by  section  536.025,  RSMo  2000.  An 
emergency  rule  may  be  adopted  by  an  agency  if  the  agency 
finds  that  an  immediate  danger  to  the  public  health,  safety  or 
welfare,  or  a compelling  governmental  interest  requires 
emergency  action;  follows  procedures  best  calculated  to 
assure  fairness  to  all  interested  persons  and  parties  under 
the  circumstances;  follows  procedures  which  comply  with  the 
protections  extended  by  the  Missouri  and  the  United  States 
Constitutions;  limits  the  scope  of  such  rule  to  the  circum- 
stances creating  an  emergency  and  requiring  emergency 
procedure,  and  at  the  time  of  or  prior  to  the  adoption  of  such 
rule  files  with  the  secretary  of  state  the  text  of  the  rule  togeth- 
er with  the  specific  facts,  reasons  and  findings  which  support 
its  conclusion  that  there  is  an  immediate  danger  to  the  public 
health,  safety  or  welfare  which  can  be  met  only  through  the 
adoption  of  such  rule  and  its  reasons  for  concluding  that  the 
procedure  employed  is  fair  to  all  interested  persons  and  par- 
ties under  the  circumstances. 

Rules  filed  as  emergency  rules  may  be  effective  not  less 
than  ten  (10)  days  after  filing  or  at  such  later  date  as 
may  be  specified  in  the  rule  and  may  be  terminated  at  any 
time  by  the  state  agency  by  filing  an  order  with  the  secretary 
of  state  fixing  the  date  of  such  termination,  which  order  shall 
be  published  by  the  secretary  of  state  in  the  Missouri 
Register  as  soon  as  practicable. 

All  emergency  rules  must  state  the  period  during  which 
they  are  in  effect,  and  in  no  case  can  they  be  in  effect 
more  than  one  hundred  eighty  (180)  calendar  days  or  thirty 
(30)  legislative  days,  whichever  period  is  longer.  Emergency 
rules  are  not  renewable,  although  an  agency  may  at  any  time 
adopt  an  identical  rule  under  the  normal  rulemaking  proce- 
dures. 


Title  1— OFFICE  OF  ADMINISTRATION 
Division  10 — Commissioner  of  Administration 
Chapter  18— Retirement  Policy 

EMERGENCY  RULE 

1 CSR  10-18.010  Retirement  Policy 

PURPOSE:  The  state  of  Missouri  adopted  a retirement  incentive  pro- 
viding health  insurance  at  the  active  rate  for  five  (5)  years  for  eligi- 
ble retirees  meeting  specific  criteria.  State  agencies  are  allowed  to  fill 
only  twenty -five  percent  (25%)  of  the  positions  vacated  because  of  the 
retirement  incentive  between  February  1,  2003  and  September  1, 
2003.  Exceptions  to  the  twenty -five  percent  (25%)  restriction  may  be 
made  for  critical  or  seasonal  positions,  or  positions  which  are  entire- 
ly federally  funded.  This  rule  establishes  the  definitions  of  those 
exceptions. 

EMERGENCY  STATEMENT:  For  the  purpose  of  immediately  meet- 
ing the  need  of  preserving  a compelling  governmental  interest, 
including  but  not  limited  to  fiscal  responsibility  and  efficiency,  the 
Office  of  Administration  provides  the  following  determinations  and 
definitions  for  critical  or  seasonal  positions,  or  positions  which  are 
entirely  federally  funded.  A proposed  rule,  which  covers  the  same 
material,  was  published  in  the  September  2,  2003  issue  of  the 
Missouri  Register.  Tlte  scope  of  this  emergency  rule  is  limited  to  the 
circumstances  creating  the  emergency  and  complies  with  the  protec- 


tions extended  in  the  Missouri  and  United  States  Constitutions.  The 
commissioner  of  administration  believes  this  emergency  rule  is  fair  to 
all  interested  persons  and  parties  under  the  circumstances.  This 
emergency  rule  was  fded  August  27,  2003,  effective  September  12, 
2003  and  expires  March  9,  2004. 

(1)  Critical  Positions  Exceptions  Defined.  For  purposes  of  this  rule, 
critical  positions  are  defined  as  follows: 

(A)  Physicians,  psychiatrists,  psychologists,  security  aides,  regis- 
tered nurses,  licensed  practical  nurses,  nursing  assistants,  psychiatric 
aides,  developmental  assistants,  and  teacher  and  teacher  aides  and 
therapists  in  the  schools  for  the  severely  handicapped,  deaf  and  blind 
when  those  positions  are  involved  in  the  direct  care  and  treatment  of 
patients  and  students; 

(B)  Social  service  workers,  social  service  supervisors  I,  casework- 
ers, self-sufficiency  case  managers,  income  maintenance  (IM)  super- 
visor I,  Division  of  Family  Services  (DFS)  county  directors,  when 
those  positions  are  required  to  meet  the  daily  subsistence  needs  of 
recipients  of  state  services; 

(C)  Correction  officers,  correction  supervisors,  probation  and 
parole  officers,  judiciary  staff,  capitol  police,  youth  specialists,  youth 
group  leaders,  water  patrol,  when  those  positions  are  required  to 
ensure  the  public  health  and  safety  of  the  public;  and 

(D)  Department  directors  may  petition  to  the  commissioner  of 
administration  for  the  inclusion  of  specific  positions  where  it  is 
demonstrated  that  there  is  imminent  risk  to  human  health  and  safety 
or  substantial  revenues  will  be  lost  with  no  opportunity  for  future 
recovery  if  the  position(s)  remains  vacant. 

(2)  Definitions  of  Seasonal  and  Federally  Funded  Positions.  For  pur- 
poses of  this  rule,  seasonal  and  federally  funded  positions  are  defined 
as  follows: 

(A)  Seasonal  employees  are  defined  as  employees  in  positions 
involving  short  term,  part-time  or  intermittent  work  schedules  which 
do  not  exceed  one  thousand  (1,000)  hours  per  year,  and  who  are  eli- 
gible to  retire  based  on  prior  state  service  in  benefit  eligible  posi- 
tions. Such  seasonal  positions  may  be  refilled;  and 

(B)  Entirely  federally  funded  positions  are  defined  as  positions  that 
have  been  funded  one  hundred  percent  (100%)  with  federal  funds  for 
the  previous  twelve  (12)  months. 

(3)  Department  of  Transportation  and  Department  of  Conservation. 
As  provided  by  the  authorizing  statute,  should  the  highway  commis- 
sion that  governs  the  health  care  plans  of  the  Missouri  Department  of 
Transportation  and  the  Missouri  Highway  Patrol  and  the 
Conservation  Commission  of  the  Department  of  Conservation  exer- 
cise the  option  to  offer  the  medical  benefit  provided  by  the  authoriz- 
ing statute,  each  agency  shall  adhere  to  the  provision  of  not  refilling 
more  than  twenty-five  percent  (25%)  of  the  vacated  positions.  No 
exceptions  shall  be  granted  except  those  otherwise  expressed  by  this 
rule. 

(4)  Specific  Educational  Institutions.  As  provided  by  the  authorizing 
statute,  the  provisions  of  this  rule  do  not  apply  to  Truman  University, 
Lincoln  University,  or  the  educational  institutions  described  in  sec- 
tion 174.020,  RSMo. 

AUTHORITY:  Senate  Bills  Nos.  248,  100,  118,  233,  247,  341  and 
420,  as  enacted,  truly  agreed  and  finally  passed  by  the  First  Regular 
Session  of  the  92nd  General  Assembly  (Section  2.5)  and  styled  in  part 
“relating  to  the  retirement  system  and  benefits,  with  penalty  provi- 
sions and  an  emergency  clause  for  certain  sections.  ” Original  rule 
fded  July  21,  2003.  Emergency  rule  filed  Aug.  27,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

EMERGENCY  AMENDMENT 

15  CSR  30-50.010  Definitions.  The  commissioner  is  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  define  additional 
terms,  delete  terms,  redefine  terms  and  bring  the  rule  into  compli- 
ance with  the  Missouri  Securities  Act  of  2003  that  became  effective 
September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  25,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  When  the  terms  listed  in  this  rule  are  used  in  the  Missouri 
[Uniform]  Securities  Act  of  2003  (the  Act),  these  rules,  the  forms 
and  the  orders  of  the  commissioner,  the  following  meanings  shall 
apply  (unless  the  context  otherwise  requires),  together  with  those 
which  may  later  appear  to  the  extent  that  they  are  not  inconsistent 
with  definitions  provided  in  Chapter  409,  RSMo: 

(A)  Act  means  Chapter  409,  RSMo,  otherwise  known  as  the 
Missouri  [Uniform]  Securities  Act  of  2003; 

[(L)  Investment  company,  for  the  purpose  of  section 
409.305(j)  of  the  Act,  means  an  issuer  defined  in  Section  3, 
Investment  Company  Act  of  1940;] 
f(M)]( L)  Isolated,  for  the  purpose  of  section  409. [402(b) ( 1 )J2- 
202(1)  of  the  Act,  means  standing  alone,  disconnected  from  any 
other  transactions; 

[(N)](?A)  NASD  means  the  National  Association  of  Securities 
Dealers,  Inc.; 

[(O)J(N)  NASAA  means  the  National  Association  of  Securities 
Administrators  Association,  Inc; 

[(P)J(O)  Parent  means  an  affiliate  controlling  another  person; 

[(Q) 7(P)  Predecessor  means  a person,  a major  portion  of  whose 
business,  assets  or  control  has  been  acquired  by  another; 
f(R)KQ)  Promoter  means  a person  who— 

1.  Acting  alone  or  in  conjunction  with  one  (1)  or  more  other 
persons,  directly  or  indirectly,  takes  the  initiative  in  founding  and 
organizing  or  reorganizing  the  business  or  enterprise  of  an  issuer; 
and 

2.  In  connection  with  the  founding  and  organizing  or  reorganiz- 
ing of  the  business  or  enterprise  of  an  issuer,  directly  or  indirectly, 
receives  in  consideration  of  services  or  property,  or  both  services  and 
property,  a substantial  amount  of  any  class  of  securities  of  the  issuer 
or  a substantial  amount  of  the  proceeds  from  the  sale  of  any  class  of 
securities; 

[( S//(R ) Registrant  means  an  applicant  for  whom,  or  an  issuer 
with  respect  to  whose  securities,  a registration  has  become  effective; 


[(T)  Sale  or  sell— 

1.  For  the  purpose  of  section  409.401  (m)(6)(C)  of  the 
Act,  the  phrase  "any  act  incident  to  a class  vote  by  stock- 
holders" shall  include  the  issuance  of  securities  by  a corpo- 
ration and  the  distribution  of  securities  to  its  security  hold- 
ers or  to  another  corporation  or  to  the  security  holders  of 
such  other  corporation,  by  the  issuing  corporation  or  by  such 
other  corporation  in  connection  with  any  merger,  consolida- 
tion, reclassification  of  securities  or  sale  of  corporate  assets 
referred  to  in  section  409.401  (m)(6)(C);  and 

2.  For  the  purpose  of  section  409.401  (m)(6)(D)  of  the 
Act,  the  phrase  “any  act  incident  to  a judicially  approved 
reorganization, " shall  include  the  issuance  of  securities  of 
the  types  defined  in  Section  3(a)(7)  (receivers'  and  trustees' 
certificates)  and  in  Section  3 (a)  (10)  (securities  issued  in  reor- 
ganizations) of  the  Securities  Act  of  1933;] 

[(U)  Sign  or  signature  means— 

1 .To  execute  or  adopt  a tangible  symbol  with  the  pre- 
sent intent  to  authenticate  a record;  or 

2.  To  attach  or  logically  associate  an  electronic  symbol, 
sound,  or  process  to  or  with;] 

f(V)](S)  SEC  means  the  United  States  Securities  and  Exchange 
Commission; 

[(W)]( T)  Subsidiary  means  an  affiliate  controlled  by  another  per- 
son; 

[(X) 7(U)  Underwriter  means  a person  who  has  purchased  from  an 
issuer  or  an  affiliate  of  an  issuer  with  a view  to,  or  offers  or  sells  for 
an  issuer  or  an  affiliate  of  an  issuer  in  connection  with,  the  distribu- 
tion of  any  security,  or  participates  or  has  a participation  in  the  direct 
or  indirect  underwriting  of  any  such  undertaking.  Not  included  is  a 
person  whose  interest  is  limited  to  a commission  from  an  under- 
writer or  dealer  not  in  excess  of  the  usual  and  customary  distribu- 
tors’ or  sellers’  commission;  [and] 

(V)  Viatical  settlement,  for  the  purpose  of  section  409.1- 
102 (28) (E),  RSMo,  includes,  but  is  not  limited  to,  a viatical  set- 
tlement contract  which  means  a written  agreement  establishing 
the  terms  under  which  compensation  or  anything  of  value  will  be 
paid,  which  compensation  or  value  is  less  than  the  expected  death 
benefit  of  the  insurance  policy  or  certificate,  in  return  for  the  via- 
tor’s assignment,  transfer,  sale,  devise  or  bequest  of  the  death  the 
benefit  or  ownership  of  any  portion  of  the  insurance  policy  or 
certificate  of  insurance.  A viatical  settlement  contract  also 
includes: 

1.  A contract  for  a loan  or  other  financing  transaction  with 
a viator  secured  primarily  by  an  individual  or  group  life  insur- 
ance policy,  other  than  a loan  by  a life  insurance  company  pur- 
suant to  the  terms  of  the  life  insurance  contract,  or  a loan 
secured  by  the  cash  value  of  a policy;  and 

2.  An  agreement  with  a viator  to  transfer  ownership  or 
change  the  beneficiary  designation  at  a later  date  regardless  of 
the  date  that  compensation  is  paid  to  the  viator;  and 

[(Y)](W)  For  the  purpose  of  section  409. [402(a) (6)72-201 (3)  of 
the  Act,  the  words  [industrial  loan  association,  or  similar  asso- 
ciation organized  and  supervised  under  the  laws  of  this 
state]  banking  institution  or  other  depository  institution  do  not 
include  [in  their  meaning]  any  loan  and  investment  company 
formed  under  the  provisions  of  Chapter  368,  RSMo. 

AUTHORITY:  sections  409.406(a)  and  409.413(a),  RSMo 
2000]  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  25, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed 
amendment  covering  this  same  material  is  published  in  this  issue  of 
the  Missouri  Register. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

EMERGENCY  AMENDMENT 

15  CSR  30-50.020  General  Instructions.  The  commissioner  is 
amending  sections  (2),  (5)  and  (7)  and  deleting  section  (8). 

PURPOSE:  Die  purpose  of  this  amendment  is  to  correct  citations  arid 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  19, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(2)  Filing  Documents  with  the  Securities  Division. 

(B)  All  written  communications,  including  applications  and 
inquiries  not  submitted  through  the  CRD  System  or  the  IARD 
System,  shall  be  delivered  by  mail  or  carrier  to  Secretary  of  State, 
Securities  Division,  600  W.  Main  Street,  PO  Box  1276,  Jefferson 
City,  MO  65102;  or  by  facsimile  to  Secretary  of  State,  Securities 
Division,  (573)  526-3124;  or  by  electronic  mail  to  an  address 
approved  by  the  commissioner  [in  a manner  suitable  for  mainte- 
nance as  a permanent  record  of  the  office]  (section 
409 . /4  7 4 (3//6-6O6  (a) , RSMo). 

(E)  All  applications  and  other  documents  received  and  filed  in  the 
division  become  a part  of  its  permanent  records  [(section 
409.41 4(a),  RSMo)]  and  may  not  be  returned  to  the  applicant  or 
correspondent. 

(5)  Interpretive  Opinions.  Interpretive  opinions  (section 
409. 74 1 4(e) /6-605(d) , RSMo)  including  no  action  letters  are  ren- 
dered only  in  writing.  Informal  discussions  with  the  commissioner  or 
members  of  the  staff  of  the  Securities  Division  shall  not  be  taken  to 
signify  any  determination  or  approval  concerning  the  matters  dis- 
cussed. 

(7)  Open  Records  Policy.  The  commissioner  shall  issue  an  open 
records  policy  in  compliance  with  Chapter  610,  RSMo  and  consis- 
tent with  section  409.6-607,  RSMo. 

[(8)  Commissioner's  Seal.  The  Seal  of  the  Office  of 
Secretary  of  State  shall  constitute  the  seal  of  the  commis- 
sioner and  of  his/her  office  (section  409.41 4(d)  and  (f), 
RSMo).] 

AUTHORITY:  sections  [409.406(a),  409.407(a)  and  409.414, 
RSMo  2000]  409.6-605,  409.6-606  and  409.6-607,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 


expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

EMERGENCY  AMENDMENT 

15  CSR  30-50.030  Fees.  The  commissioner  is  amending  sections 
(1)— (5)  and  (7)— (10). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  Diis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  25,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  General  Provisions. 

(D)  Fees  paid  in  connection  with  applications  filed  through 
other  electronic  systems  that  are  approved  by  the  commissioner 
may  be  sent  by  wire  transfer  to  the  financial  institution  designat- 
ed by  the  Office  of  the  Missouri  Secretary  of  State. 

(2)  Registration  of  Securities  (section  409.3-305(b)  [and  (j)J, 
RSMo).  The  fees  for  registration  of  securities  are  as  follows: 

(3)  Federal  Covered  Securities.  The  filing  fees  for  federal  covered 
securities  are  as  follows: 

(A)  Face-7a/Amount  7c/Certificate  7c7Companies  or  7o70pen- 
7e7End  7m7Management  7c7Companies.  The  fees  for  securities 
issued  by  these  companies,  as  classified  under  the  Investment 
Company  Act  of  1940  and  that  are  offered  or  sold  in  this  state,  shall 
consist  of  the  following: 

1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred  dollars 
($100).  The  initial  filing  fee  must  be  paid  prior  to  the  initial  offer  of 
the  securities  in  this  state.  A separate  initial  filing  fee  is  required  for 
each  portfolio  of  securities. 

2.  Filing  fee.  A filing  fee  of  one-twentieth  of  one  percent  (1/20 
of  1%)  of  the  amount  of  securities  sold  in  this  state  during  the 
issuer’s  previous  fiscal  year  must  be  paid  within  sixty  (60)  days  of 
the  issuer’s  fiscal  year  end.  The  maximum  filing  fee  for  the  securi- 
ties sold  in  this  state  during  a fiscal  year  is  three  thousand  dollars 
($3,000)  [and  the  minimum  filing  fee  is  one  hundred  dollars 
($  100)1.  This  maximum  filing  fee  includes  the  initial  filing  fee  for 
the  first  fiscal  year.  In  addition,  the  renewal  fee  described  in  sub- 
section (3)(C)  below  can  be  applied  as  the  filing  fee  for  the  first 
two  hundred  thousand  dollars  ($200,000)  of  securities  sold  in  this 
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state  during  a fiscal  year.  A separate  filing  fee  is  required  for  each 
portfolio  of  securities. 

(B)  Closed  End  Management  Companies  and  Unit  Investment 
Trusts.  The  fees  for  securities  issued  by  these  companies,  as  classi- 
fied under  the  Investment  Company  Act  of  1940  and  that  are  offered 
or  sold  in  this  state,  shall  consist  of  the  following: 

1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred  dollars 
($100).  The  initial  filing  fee  of  one  hundred  dollars  ($100)  includes 
the  filing  fee  for  the  first  one  hundred  thousand  dollars  ($100,000) 
of  securities  to  be  sold  in  this  state. 

2.  Filing  fee.  The  filing  fee  [to  sell]  for  any  additional  amount 
of  securities  sold  above  the  first  one  hundred  thousand  dollars 
($100,000)  is  one-twentieth  of  one  percent  (1/20  of  1%)  of  the 
amount  of  the  additional  securities  [to  be]  sold  in  this  state  during 
the  issuer’s  previous  fiscal  year  and  must  be  paid  within  sixty 
(60)  days  of  the  issuer’s  fiscal  year  end.  The  maximum  filing  fee 
is  one  thousand  dollars  ($1,000)  and  includes  the  initial  filing  fee. 

[(C)  Unit  Investment  Trusts.  The  fees  for  securities  issued 
by  unit  investment  trusts,  as  classified  under  the  Investment 
Company  Act  of  1940  and  that  are  offered  or  sold  in  this 
state,  shall  consist  of  the  following: 

1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred 
dollars  ($  100).  The  initial  filing  fee  must  be  paid  prior  to  the 
initial  offer  of  the  securities  in  this  state.  The  initial  filing  fee 
of  one  hundred  dollars  ($100)  includes  the  fee  for  the  first 
one  hundred  thousand  dollars  ($  100,000)  of  securities  sold 
in  this  state. 

2.  Filing  fee.  After  the  initial  offering  is  complete,  the 
issuer  must  pay  a filing  fee  of  one-twentieth  of  one  percent 
( 1/20  of  1 %)  of  the  amount  of  securities  sold  in  this  state 
above  the  first  one  hundred  thousand  dollars  ($100,000). 
The  maximum  filing  fee  is  one  thousand  dollars  ($1,000) 
and  includes  the  initial  filing  fee.] 

(C)  Renewal  Fee  for  Investment  Companies.  The  annual 
renewal  fee  for  investment  companies  is  one  hundred  dollars 
($100)  and  must  be  paid  on  or  within  thirty  (30)  days  before  the 
anniversary  of  the  effective  date  or  at  the  time  of  the  fiscal  year 
end. 

(D)  Regulation  D,  Rule  506.  The  filing  fee  for  each  offering 
under  Regulation  D,  Rule  506,  is  one  hundred  dollars  ($100). 

There  shall  be  a payment  of  fifty  dollars  ($50)  for  any  late  filing. 

(4)  Registration  of  Broker-Dealers  and  Investment  Advisers  (section 
409./2 02/6/74-410,  RSMo).  The  filing  fees  for  registration  of  bro- 
ker-dealers and  investment  advisers  are  as  follows: 

(5)  Registration  of  Agents  and  Investment  Adviser  Representatives. 
The  filing  fees  for  registration  of  broker-dealer  agents  and  investment 
adviser  representatives  are  as  follows: 

(A)  Initial  Registration — fifty  dollars  ($50);  [and] 

(B)  Renewal  Registration— fifty  dollars  ($50)/. 7;  and 

(C)  Change  of  Registration— fifty  dollars  ($50). 

(7)  Document  Requests.  The  fees  for  copies  of  documents  and 
records  in  the  division,  or  reports  relating  to  these  documents  or 
records,  are  as  follows:  ten  cents  ($.10)  per  page,  plus  five  dollars 
($5)  for  certification  and  two  dollars  ($2)  per  page  for  telephone  and 
electronic  transmittals  (sections  28.160  and  409. [41 4(d) 76-606(c), 
RSMo). 

(8)  Interpretive  Opinions.  Interpretive  opinions,  including  no  action 
letters  and  opinions  that  involve  a claim  of  exception  from  a defini- 
tion under  section  409./407/1-102,  [of  the  Act]  RSMo  or  other- 
wise from  the  scope  of  the  Act,  may  be  provided  to  interested  per- 
sons for  a filing  fee  of  one  hundred  dollars  ($100)  (section 
409 . /4  7 4 /e//6-605 (d) , RSMo). 


(9)  Notice  Filing  for  Exemptions.  The  filing  fee  for  a notice  filing/s7 
for  an  exemption  under  sections  409./4O272-201,  409.2-202  or 
409.2-203,  [of  the  Act]  RSMo  is  one  hundred  dollars  ($100). 

(10)  Refunds. 

(A)  No  refund  of  filing  fees  shall  be  permitted  in  the  instances  of 
applications  for  registration  of  securities  and  for  registration  of  bro- 
ker-dealers, agents,  investment  advisers  and  representatives  of  invest- 
ment advisers,  even  though  the  applications  are  denied  or  withdrawn 
(section/s7  409./202/6/74-410  [and  409.305(b) 7,  RSMo); 

(B)  Registration  fees,  but  not  filing  fees,  will  be  refunded  upon 
withdrawal  of  an  application.  Registration  fees  will  not  be  refunded 
if  an  application  is  denied  registration  pursuant  to  section  409.3- 
306/3057,  RSMo  [of  the  Act):  and 

AUTHORITY:  sections  [409.202(b),  409.305(b)  and  (j), 
409.413,  409.414(d)  and  (e),  RSMo  2000]  409.3-302,  409.3- 
305(b),  409.4-410,  409.6-605 and 409.6-606(c),  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  25,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

EMERGENCY  AMENDMENT 

15  CSR  30-50.040  Forms.  The  commissioner  is  amending  sections 
(1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  update  the  forms 
adopted  and  approved  for  filing  with  the  commissioner,  to  correct 
citations  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment  which  covers 
the  same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  amendment  is  limited  to  the  circum- 
stances creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  forms  in  this  emergency 
amendment  which  contain  substantive  changes.  This  emergency 
amendment  was  filed  August  29,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  following  forms  have  been  adopted  and  approved  for  filing 
with  the  Securities  /t/TDivision: 

(A)  Broker-Dealers,  Agents,  Investment  Advisers,  and  Investment 
Adviser  Representatives — 

1.  Form  BD— Uniform  Application  for  Broker-Dealer 
Registration  approved  [July  1999]  May  2001,  OMB  Approval 
Number  3235-0012,  or  any  form  which  substantially  comports  with 
the  specified  form; 
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2.  Form  BDW — Uniform  Request  for  Broker-Dealer  Withdrawal 
approved  [August  1999]  November  2000,  OMB  Approval  Number 
3235-0018,  or  any  form  which  substantially  comports  with  the  spec- 
ified form; 

3.  Form  SBD-1— Missouri  Broker-Dealer  Affidavit  revised 
October  2001,  or  any  form  which  substantially  comports  with  the 
specified  form; 

4.  Form  X-17A-5— Financial  and  Operational  Combined 
Uniform  Single  Report  approved  [October  1999]  July  2002,  OMB 
Approval  Number  3235-0123,  or  any  form  which  substantially  com- 
ports with  the  specified  form; 

5.  Form  U-4 — Uniform  Application  for  Securities  Industry 
Registration  or  Transfer  adopted  by  the  North  American  Securities 
Administration  Association  (NASAA)  on  April  729716,  2007773,  or 
any  form  which  substantially  comports  with  the  specified  form; 

6.  Form  U-5 — Uniform  Termination  Notice  for  Securities 
Industry  Registration  adopted  by  the  NASAA  on  April  729716, 
2007773,  or  any  form  which  substantially  comports  with  the  speci- 
fied form; 

7.  Form  SA-1— Missouri  Application  for  Renewal  Registration 
as  Agent  revised  [October  2001]  August  2003,  or  any  form  which 
substantially  comports  with  the  specified  form; 

8.  Form  ADV— Uniform  Application  for  Investment  Adviser 
Registration  approved  [January  1999]  July  2003,  OMB  Approval 
Number  3235-0049,  or  any  form  which  substantially  comports  with 
the  specified  form; 

9.  Form  ADV-W— Uniform  Notice  of  Withdrawal  from 
Registration  as  Investment  Adviser  approved  January  [1999]  2001, 
OMB  Approval  Number  3235-0313,  or  any  form  which  substantial- 
ly comports  with  the  specified  form; 

10.  Form  SADV-1— State  Covered  Investment  Adviser  Affidavit 
revised  March  2002,  or  any  form  which  substantially  comports  with 
the  specified  form; 

1 1 . Form  SADV-SH — State  Application  for  Hardship  Exemption 
from  IARD  revised  October  2001,  or  any  form  which  substantially 
comports  with  the  specified  form;  and 

12.  Form  U-2 — Uniform  Consent  to  Service  of  Process  adopted 
by  NASAA  and  revised  November  1997,  or  any  form  which  sub- 
stantially comports  with  the  specified  form. 

(B)  Registration  of  Securities — 

1.  Form  U-l — Uniform  Application  to  Register  Securities 
adopted  by  NASAA  and  revised  February  1997,  or  any  form  which 
substantially  comports  with  the  specified  form; 

2.  Form  SR-1 — [Missouri  Application  to  Register 
Securities  by  Notification  revised  December  2001]  Form  of 
Prospectus  for  Registration  of  Securities  by  Qualification  revised 
August  2003; 

3.  Form  U-2 — Uniform  Consent  to  Service  of  Process  adopted 
by  NASAA  and  revised  November  1997,  or  any  form  which  sub- 
stantially comports  with  the  specified  form; 

4.  Form  U-2A — Uniform  Form  of  Corporate  Resolution  adopt- 
ed by  NASAA  and  revised  April  1998,  or  any  form  which  substan- 
tially comports  with  the  specified  form; 

5.  Form  SR-2 — Missouri  Annual  Report  for  Renewal  of 
Registration  of  Securities  revised  December  2001; 

6.  Form  SR-3— Midwest  Regional  Review  Application  revised 
[December  2001 ] July  2003,  or  any  form  which  substantially  com- 
ports with  the  specified  form; 

7.  Form  SR-4 — Missouri  Impoundment  of  Funds  Agreement 
revised  September  2002,  or  any  form  which  substantially  comports 
with  the  specified  form; 

8.  Form  SR-5 — Missouri  Application  for  Registration  of  Single 
Family  Mortgage  Revenue  Bonds  revised  June  2002,  or  any  form 
which  substantially  comports  with  the  specified  form;  and 

77.7  9.  Form  U-7 — Small  Company  Offering  Registration 
(SCOR)  Form  adopted  by  NASAA  and  revised  September  1999,  or 
any  form  which  substantially  comports  with  the  specified  form. 


(C)  Exemptions  from  Registration,  Exceptions  from  Definition, 
Federal  Covered  Securities — 

1.  Form  SE-1 — Missouri  Statement  of  Claim  for  the  Exemption 
of  Securities  of  [an  Agricultural  Cooperative  Association]  a New 
Generation  Processing  Entity  revised  [December  2001]  August 
2003; 

72.  Form  SE-2— Missouri  Application  for  Exception  from 
Definition  as  Agent  for  Sellers  of  Agricultural  Cooperative 
Securities  revised  December  2001;] 

73.72.  Form  NF— Uniform  Investment  Company  Notice  Filing 
adopted  by  NASAA  April  1997,  or  any  form  which  substantially 
comports  with  the  specified  form;  and 

74.73.  Form  D — Notice  of  Sale  of  Securities  Pursuant  to 
Regulation  D,  Section  4 (6),  and/or  Uniform  Limited  Offering 
Exemption  approved  in  June  [1999]  2002,  OMB  Approval  Number 
3235-0076,  or  any  form  which  substantially  comports  with  the  spec- 
ified form. 

(D)  Commodities— 

1.  Form  C-4 — Missouri  Commodity  Broker-Dealer,  Sales 
Representative,  Statutory  Bond,  revised  June  2001,  or  any  form 
which  substantially  comports  with  the  specified  form;  and 

2.  Form  C-16 — Missouri  Application  for  Renewal 
Registration  of  Sales  Representative  revised  June  2001,  or  any 
form  which  substantially  comports  with  the  specified  form. 

(2)  The  Securities  7c//Division  on  request  will  supply  the  forms  list- 
ed in  this  rule  in  printed  format.  Accurate  reproduction  of  the  forms 
may  be  utilized  for  filing  in  lieu  of  the  printed  forms.  All  uniform 
forms  are  electronically  available  at  http://www.sos. mo. gov/securi- 
ties. 

AUTHORITY:  section  [409.413(a),  RSMo  2000]  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  29,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.010  General  Instructions.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
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believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
27,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  2000] 
409.4-402(e),  409.4-406(e)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.020  Applications  for  Registration  or  Notice  Filings. 

The  commissioner  is  amending  sections  (1),  (2),  (3),  (5)  and  (7). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
beliex’es  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
27,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Broker-Dealer  Application.  The  application  for  registration  as 
broker-dealer  shall  contain  the  information  outlined  in  section 
409./202/4-406(a)  of  the  Act  and  in  this  rule.  National  Association 
of  Securities  Dealers  (NASD)  members  must  file  applications  in 
accordance  with  the  guidelines  of  the  Central  Registration 
Depository  (CRD)  System. 

(2)  Broker-Dealer  Agent  and  Issuer  Agent  Application.  The  appli- 
cation for  registration  as  a broker-dealer  agent  or  issuer  agent  shall 
contain  the  information  outlined  in  section  409./2O2/4-406(a)  of  the 
Act  and  in  this  rule.  NASD  members  must  file  applications  in  accor- 
dance with  the  guidelines  of  the  CRD  System. 

(3)  Investment  Adviser  Application.  The  application  for  registration 
as  an  investment  adviser  shall  contain  the  information  outlined  in 
section  409./202/4-406(a)  of  the  Act  and  in  this  rule.  All  applicants 
must  file  applications  in  accordance  with  the  guidelines  of  the 
Investment  Adviser  Registration  Depository  (IARD)  System,  unless 
the  commissioner  has  granted  a hardship  exemption  under  section 
(6). 


(5)  Investment  Adviser  Representative  Application.  The  application 
for  registration  as  an  investment  adviser  representative  shall  contain 
the  information  outlined  in  section  409./202/4-406(a),  RSMo  and  in 
this  rule.  All  applicants  must  file  applications  [with  the  commis- 
sioner] in  accordance  with  the  guidelines  of  the  CRD  System,  unless 
the  commissioner  has  granted  a hardship  exemption  under  section 

(6) . 

(7)  Amendments  to  Application.  Any  amendment  of  an  application 
pursuant  to  section  4()9./203(<7)/4-4(>6(b).  RSMo  and  15  CSR  30- 
51.160(3)  shall  be  filed  with  the  appropriate  form  marked  AMEND- 
ED. 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  2000] 
409.4-406  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 

Chapter  51— Broker-Dealers,  Agents,  Investment 

Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.030  Examination  Requirement.  The  commissioner 
is  amending  sections  (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(2)  The  following  examinations  are  required  for  the  following  appli- 
cants: 

(A)  Broker-Dealer  Agent  Application.  General  [A] agents  of 
[general]  securities  broker-dealers  are  required  to  take  and  pass: 

1.  The  Series  7 examination;  and 

2.  Either  Series  63  or  the  Series  66  examination. 

(B)  Specialized  [Broker-Dealer]  Agent  of  a Broker-Dealer  or 
Issuer  Agent  Application.  Specialized  ]A  /agents  of  [specialized] 
broker-dealers  or  issuers  are  required  to  take  and  pass: 

1.  The  applicable  NASD  examination;  and 

2.  Either  the  Series  63  or  the  Series  66  examination. 
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(3)  Waiver  of  Examination  Requirement  for  Broker-Dealer  Agents. 
The  commissioner  may  by  order  grant  an  agent  registration  to  an 
applicant  that  has  not  complied  with  the  examination  requirements  set 
forth  in  15  CSR  30-51.030(2)  if  granting  the  registration  is  in  the 
public  interest  and  the  applicant  is  able  to  demonstrate  exceptional 
experience  in  and  knowledge  of  the  securities  markets  and  applicable 
regulations,  or  the  broker-dealer  agent  has  taken  and  passed  the  pre- 
vious equivalent  of  the  required  examination  and  has  been  previous- 
ly registered  as  a broker-dealer  agent  with  the  NASD.  For  agents  of 
NASD  members,  unless  a proceeding  under  section  409.[2O4(c)]4- 
412,  RSMo  has  been  instituted,  a waiver  of  the  examination  require- 
ment by  the  NASD  shall  be  deemed  a waiver  by  the  commissioner. 

AUTHORITY:  sections  [409.202,  409.204(b)(6)  and 

409.413(a),  RSMo  2000]  409.4-412(e)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  27,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.040  Financial  Statements.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  arid 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  77 lis  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  A financial  statement  shall  consist  of  a balance  sheet,  a profit  and 
loss  statement,  statement  of  change  in  financial  condition,  certified 
unless  otherwise  prescribed  hereinafter  or  permitted  by  the  commis- 
sioner [(sections  409.202(a)(5)  and  409.41 3(c),  RSMo)]. 

(2)  Every  applicant  for  initial  registration  as  broker-dealer  or  invest- 
ment adviser  shall  file  a financial  statement  as  follows: 

(B)  As  to  initial  registration  as  an  investment  adviser,  the  applicant 
shall  file  a verified  [financial  report  consisting  of  a]  balance  sheet 
[and  capital  computation  as  of  a date]  current  within  thirty  (30) 


days  prior  to  filing/,  together  with  the  latest  annual  financial 
statement,  if  applicable] . 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409.4-411(b)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.050  Net  Capital  Requirements  for  Broker-Dealers. 

The  commissioner  is  amending  sections  (1)  and  (5),  deleting  section 
(2)  and  renumbering  the  remaining  sections. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  A broker-dealer  registered  [with  the  Securities  and  Exchange 
Commission]  or  required  to  be  registered  under  the  Missouri 
Securities  Act  of  2003  (the  Act)  shall  maintain  net  capital  [require- 
ments] in  accordance  with  rule  15c3-l  under  the  Securities 
Exchange  Act  of  1934. 

[(2)  A broker-dealer  not  registered  with  the  SEC  shall  have 
the  net  capital  necessary  to  comply  with  all  of  the  following 
conditions: 

(A)  The  aggregate  indebtedness  to  all  other  persons  of  a 
broker-dealer  who  has  been  registered  under  the  Act  for  at 
least  one  (1)  year  shall  not  exceed  two  thousand  percent 
(2,000%)  of  his/her  net  capital.  The  aggregate  indebtedness 
to  all  other  persons  of  a broker-dealer  who  has  been  regis- 
tered under  the  Act  for  less  than  one  ( 1 ) year  shall  not 
exceed  one  thousand  percent  (1,000%)  of  his/her  net  capi- 
tal; and 

(B)  S/he  shall  have  and  maintain  net  capital  of  not  less 
than  ten  thousand  dollars  ($10,000).] 

[(3) 7(2)  The  commissioner,  by  order,  which  may  apply  individually 
or  to  a class,  may  establish  a lower  net  capital  requirement,  a lower 
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cash  reserve  requirement,  or  a higher  maximum  ratio  of  aggregate 
indebtedness  to  net  capital  either  unconditionally  or  upon  special 
terms  or  conditions,  for  a broker-dealer  who  satisfies  the  commis- 
sioner that  because  of  the  special  nature  of  his/her  business  and 
his/her  financial  condition  and  the  safeguards  that  have  been  estab- 
lished for  the  protection  of  customers’  funds,  investors  would  not  be 
adversely  affected. 

[(4) 7(3)  A broker-dealer  not  in  compliance  with  the  aggregate 
indebtedness,  net  capital  or  cash  reserve  requirements  shall  cease 
soliciting  new  business  and  shall  immediately  notify  the  commis- 
sioner in  writing. 

[(5)]( 4)  For  the  purposes  of  this  rule  and  to  insure  uniform  interpre- 
tation, the  terms  aggregate  indebtedness  and  net  capital  shall  have  the 
respective  meanings  as  defined  in  rule  15c3-l  under  the  Securities 
Exchange  Act  of  1934.  [A  copy  of  any  pertinent  subordination 
agreement  shall  be  filed  with  the  commissioner  within  ten 
(10)  days  after  the  agreement  has  been  entered  into  and 
shall  meet  the  requirements  of  a satisfactory  subordination 
agreement  as  that  term  is  defined  in  rule  1 5c3-1 .] 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409.4-411(a)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.060  Broker-Dealer  Notice  of  Net  Capital 
Deficiency.  The  commissioner  is  amending  section  (1)  and  deleting 
sections  (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  Broker-dealers  registered  [with  the  Securities  and  Exchange 
Commission  and  subject  to  rule  15c3-1  of  the  Securities 
Exchange  Act  of  1934]  or  required  to  be  registered  under  the 


Missouri  Securities  Act  of  2003  (the  Act)  whose  net  capital  at  any 
time  is  less  than  the  minimum  required  by  [any  net  capital  rule  to 
which  a person  is  subject]  15c3-l  under  the  Securities 
Exchange  Act  of  1934  shall  give  notice  and  file  such  reports  with  the 
commissioner  as  are  required  to  be  given  and  filed  with  the 
Securities  and  Exchange  Commission  (SEC)  under  Regulation  Ha- 
ll of  the  Securities  Exchange  Act  of  1934. 

[(2)  Every  registered  broker-dealer,  other  than  those  which 
effect  only  transactions  in  redeemable  securities  of  invest- 
ment companies  registered  under  the  Investment  Company 
Act  of  1940  and  who  do  not  hold  or  owe  funds  or  securities 
for  or  to  any  customers  except  prior  to  prompt  completion  of 
customers ' transactions,  who  is  not  registered  with  the  SEC 
shall  make  a computation  of  its  net  capital  and  ratio  of  its 
aggregate  indebtedness  to  its  net  capital  not  less  than 
monthly  and  shall  comply  with  the  following  requirements: 
(A)  No  withdrawal  of  any  part  of  their  net  worth,  includ- 
ing subordinated  indebtedness,  whether  by  redemption, 
retirement,  repurchase,  repayment  or  otherwise,  shall  be  per- 
mitted or  effected  that  will  cause  its  net  capital  to  be  less 
than  one  hundred  twenty  percent  (120%)  of  the  amount  pre- 
scribed in  15  CSR  30-51 .050  or  its  aggregate  indebtedness 
to  exceed  one  thousand  five  hundred  percent  (1,500%)  of 
its  net  capital,  without  notice  to  the  commissioner  as  fol- 
lows (section  409.203(b)): 

1 . Every  broker-dealer  to  which  this  rule  is  applicable, 
whose  net  capital  is  less  than  one  hundred  twenty  percent 
(120%)  the  amount  prescribed  in  15  CSR  30-51.050  or 
whose  aggregate  indebtedness  exceeds  one  thousand  five 
hundred  percent  (1,500%)  of  its  net  capital,  shall  promptly 
notify  the  commissioner  by  telegraph  or  in  writing  of  the 
deficiency  and  its  extent;  and 

2.  Every  broker-dealer  to  which  this  rule  is  applicable 
shall  file  with  the  commissioner  a report  in  writing  on  its  net 
capital  and  ratio  of  its  aggregate  indebtedness  to  its  net  cap- 
ital as  of  the  end  of  each  month  in  which  its  net  capital  is 
less  than  one  hundred  twenty  percent  (120%)  of  the  amount 
prescribed  in  15  CSR  30-51.050  or  its  aggregate  indebted- 
ness exceeds  one  thousand  two  hundred  percent  (1,200%) 
of  its  net  capital,  promptly  after  it  has  knowledge  of  that 
fact  and  in  no  event  later  than  fifteen  (15)  days  after  the  end 
of  each  such  month. 

(3)  The  commissioner,  in  coordination  with  the  securities 
administrators  of  other  states  and  in  addition  to  any  other 
reports  s/he  may  require,  may  require  all  registered  broker- 
dealers  to  which  section  (1)  is  applicable  to  file  reports  on 
their  net  capital  and  aggregate  indebtedness  as  of  the  end 
of  any  month,  without  prior  notice,  once  during  each  year 
(section  409.203(b),  RSMo).] 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409. 4-411 (a)  and  (b),  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 
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EMERGENCY  AMENDMENT 


October  1,  2003 
Vol.  28,  No.  19 


Missouri  Register 


Page  1623 


15  CSR  30-51.070  Minimum  [Capital]  Net  Worth  Requirements 
for  Investment  Advisers.  The  commissioner  is  amending  the  title 
and  section  (1). 

PURPOSE:  Tire  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  arid 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  Diis  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  Every  investment  adviser  shall  have  and  maintain  [capital]  net 
worth  (assets  minus  liabilities),  to  include  all  cash,  securities  and 
tangible  assets  of  not  less  than  five  thousand  dollars  ($5,000).  [The 
commissioner  may  establish  a lower  minimum  capital  if  the 
investment  adviser  satisfactorily  demonstrates  that  the 
activities  to  be  engaged  in  do  not  necessitate  such  a large 
capital  base  (section  409.202(d),  RSMo).] 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409.4-411(a)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.090  Segregation  of  Accounts  by  Broker-Dealers. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 


circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
27,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.203,  409.204  and  409.413(a), 
RSMo  1986]  409. 4-41 1(c)  and  (f),  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.100  Custody  of  Securities  or  Funds  by  Investment 
Advisers.  The  commissioner  is  amending  section  (1)  and  adding  sec- 
tion (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  Investment  advisers  [required  to  be  registered  as  such  under 
the  Act  shall  not  take  or]  may  have  custody  or  possession  of 
[any]  the  securities  or  funds  [or  any]  of  a client  [(section 
409.  102(c)(1),  RSMo).]  provided  that  the  investment  adviser 
maintains  custody  or  possession  in  accordance  with  the  require- 
ments set  forth  in  17  CFR  Section  275.206(4)-2(a)(l)-(5). 

(2)  An  investment  adviser  who  is  also  registered  as  a broker-deal- 
er may  comply  with  17  CFR  Section  275.206(4)-2(b)  with  respect 
to  custody  in  lieu  of  the  requirements  set  forth  in  17  CFR  Section 
275.206(4)-2(a)(l)-(5). 

AUTHORITY:  sections  [409.  102(c)(1)  and  409.413(a),  RSMo 
1986]  409. 4-41 1(f)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
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amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.110  Confirmations.  The  commissioner  is  amending 
the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
27,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.203,  409.204  and  409.413(a), 
RSMo  1986]  409. 4-411 (c)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RESCISSION 

15  CSR  30-51.120  Records  Required  of  Broker-Dealers.  This  rule 
prescribed  the  books  and  records  to  be  kept  by  broker-dealers. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  National 
Securities  Markets  Improvement  Act  of  1996  and  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 


sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  25,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Amended:  Filed  Oct.  16,  1986,  effective  Feb.  12, 
1987.  Emergency  rescission  filed  Aug.  25,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  A proposed  rescission  covering  this 
same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RULE 

15  CSR  30-51.120  Records  Required  of  Broker-Dealers 

PURPOSE:  The  purpose  of  this  emergency  rule  is  to  prescribe  the 
books  and  records  required  to  be  kept  by  broker-dealers  that  com- 
plies with  the  National  Securities  Markets  Improvement  Act  of  1996 
and  the  Missouri  Securities  Act  of  2003  that  became  effective 
September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule 
into  compliance  with  the  Missouri  Securities  Act  of  2003.  This  emer- 
gency rule  is  necessary  to  protect  the  health,  safety  and  welfare  by 
having  a regulation  that  is  consistent  with  and  cites  the  proper 
authority  under  the  Missouri  Securities  Act  of  2003.  As  a result,  the 
Securities  Division  finds  an  immediate  danger  to  the  public  health, 
safety  and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 
same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  The  Securities  Division  believes  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  Securities 
Division  Advisory  Panel  re\’iewed  the  substance  of  this  emergency 
rule  on  August  21,  2003.  This  emergency  rule  was  filed  August  25, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Every  broker-dealer  registered  or  required  to  be  registered  under 
the  Missouri  Securities  Act  of  2003  shall  make  and  maintain  records 
as  required  for  brokers  or  dealers  under  the  rules  promulgated  under 
the  Securities  Exchange  Act  of  1934,  as  amended  (17  CFR  240.17a- 
3). 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  25,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  rule  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


October  1,  2003 
Vol.  28,  No.  19 


Missouri  Register 


Page  1625 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RESCISSION 

15  CSR  30-51.130  Records  to  be  Preserved  by  Broker-Dealers. 

This  rule  prescribed  the  periods  of  time  for  which  books  and  records 
of  broker-dealers  shall  be  preserved. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  National 
Securities  Markets  Improvement  Act  of  1996  and  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  26,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  filed  Aug.  26,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescission 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RULE 

15  CSR  30-51.130  Records  to  be  Preserved  by  Broker-Dealers 

PURPOSE:  77 te  purpose  of  this  emergency  rule  is  to  prescribe  the 
books  and  records  required  to  be  kept  by  broker-dealers  that  complies 
with  the  National  Securities  Markets  Improvement  Act  of  1996  and 
the  Missouri  Securities  Act  of  2003  that  became  effective  September 
1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule 
into  compliance  with  the  Missouri  Securities  Act  of 2003.  This  emer- 
gency rule  is  necessary  to  protect  the  health,  safety  and  welfare  by 
having  a regulation  that  is  consistent  with  and  cities  the  proper 
authority  under  the  Missouri  Securities  Act  of  2003.  As  a result,  the 
Securities  Division  finds  an  immediate  danger  to  the  public  health, 
safety  and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 


same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  The  Securities  Division  belie\’es  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  Securities 
Division  Advisory  Panel  reviewed  the  substance  of  this  emergency  rule 
on  August  21,  2003.  This  emergency  rule  was  filed  August  26,  2003, 
effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Every  broker-dealer  registered  or  required  to  be  registered  under 
the  Missouri  Securities  Act  of  2003  shall  make  and  maintain  records 
as  required  for  brokers  or  dealers  under  the  rules  promulgated  under 
the  Securities  Exchange  Act  of  1934,  as  amended,  (17  CFR 
240.17a-4). 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  A proposed  rule  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RESCISSION 

15  CSR  30-51.140  Records  Required  of  Investment  Advisers.  This 
rule  prescribed  the  books  and  records  to  be  kept  by  investment  advis- 
ers. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  ride  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  25,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  filed  Aug.  25,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescission 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RULE 

15  CSR  30-51.140  Records  Required  of  and  to  be  Preserved  by 
Investment  Advisers 

PURPOSE:  The  purpose  of  this  emergency  rule  is  to  prescribe  the 
books  and  records  to  be  kept  by  investment  advisers  that  complies 
with  the  Missouri  Securities  Act  of  2003  that  became  effective 
September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule 
into  compliance  with  the  Missouri  Securities  Act  of 2003.  This  emer- 
gency rule  is  necessary  to  protect  the  health,  safety  and  welfare  by 
having  a regulation  that  is  consistent  with  and  cities  the  proper 
authority  under  the  Missouri  Securities  Act  of  2003.  As  a result,  the 
Securities  Division  finds  an  immediate  danger  to  the  public  health, 
safety  and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 
same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  The  Securities  Division  believes  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  Securities 
Division  Advisory  Panel  reviewed  the  substance  of  this  emergency 
rule  on  August  21,  2003.  This  emergency  rule  was  filed  August  25, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Every  investment  adviser  registered  or  required  to  be  registered 
under  the  Missouri  Securities  Act  of  2003  shall  make  and  keep  true, 
accurate  and  current  the  following  books  and  records  relating  to  its 
investment  advisory  business: 

(A)  A journal  or  journals,  including  cash  receipts  and  disburse- 
ments, records,  and  any  other  records  of  original  entry  forming  the 
basis  of  entries  in  any  ledger; 

(B)  General  and  auxiliary  ledgers  (or  other  comparable  records) 
reflecting  asset,  liability,  reserve,  capital,  income  and  expense 
accounts; 

(C)  A memorandum  of  each  order  given  by  the  investment  advis- 
er for  the  purchase  or  sale  of  any  security,  of  any  instruction  received 
by  the  investment  adviser  concerning  the  purchase,  sale,  receipt  or 
delivery  of  a particular  security,  and  of  any  modification  or  cancel- 
lation of  any  such  order  or  instruction.  Such  memoranda  shall  show 
the  terms  and  conditions  of  the  order,  instruction,  modification  or 
cancellation;  shall  identify  the  person  connected  with  the  investment 
adviser  who  recommended  the  transaction  to  the  client  and  the  per- 
son who  placed  such  order;  and  shall  show  the  account  for  which 
entered,  the  date  of  entry,  and  the  bank,  broker  or  dealer  by  or 
through  whom  executed  where  appropriate.  Orders  entered  pursuant 
to  the  exercise  of  discretionary  power  shall  be  so  designated; 

(D)  All  checkbooks,  bank  statements,  cancelled  checks  and  cash 
reconciliations  of  the  investment  adviser; 

(E)  All  bills  or  statements  (or  copies  thereof),  paid  or  unpaid, 
relating  to  the  business  of  the  investment  adviser  as  such; 

(F)  All  trial  balances,  financial  statements,  and  internal  audit 
working  papers  relating  to  the  business  of  such  investment  adviser; 

(G)  Originals  of  all  written  communications  received  and  copies  of 
all  written  communications  sent  by  such  investment  adviser  relating 
to  any  recommendation  made  or  proposed  to  be  made  and  any  advice 
given  or  proposed  to  be  given,  any  receipt,  disbursement  or  delivery 
of  funds  or  securities,  or  the  placing  or  execution  of  any  order  to  pur- 
chase or  sell  any  security.  Provided,  however,  the  investment  advis- 
er shall  not  be  required  to  keep  any  unsolicited  market  letters  and 


other  similar  communications  of  general  public  distribution  not  pre- 
pared by  or  for  the  investment  adviser,  and  that  if  the  investment 
adviser  sends  any  notice,  circular  or  other  advertisement  offering  any 
report,  analysis,  publication  or  other  investment  advisory  service  to 
more  than  ten  (10)  persons,  the  investment  adviser  shall  not  be 
required  to  keep  a record  of  the  names  and  addresses  of  the  persons 
to  whom  it  was  sent;  except  that  if  such  notice,  circular  or  adver- 
tisement is  distributed  to  persons  named  on  any  list,  the  investment 
adviser  shall  retain  with  the  copy  of  such  notice,  circular  or  adver- 
tisement a memorandum  describing  the  list  and  the  source  thereof; 

(H)  A list  or  other  record  of  all  accounts  in  which  the  investment 
adviser  is  vested  with  any  discretionary  power  with  respect  to  the 
funds,  securities  or  transactions  of  any  client; 

(I)  All  powers  of  attorney  and  other  evidences  of  the  granting  of 
any  discretionary  authority  by  any  client  to  the  investment  adviser,  or 
copies  thereof; 

(J)  All  written  agreements  (or  copies  thereof)  entered  into  by  the 
investment  adviser  with  any  client  or  otherwise  relating  to  the  busi- 
ness of  such  investment  adviser  as  such; 

(K)  A copy  of  each  notice,  circular,  advertisement,  newspaper  arti- 
cle, investment  letter,  bulletin  or  other  communication  that  the 
investment  adviser  circulates  or  distributes,  directly  or  indirectly,  to 
ten  (10)  or  more  persons  (other  than  persons  connected  with  such 
investment  adviser),  and  if  such  notice,  circular,  advertisement, 
newspaper  article,  investment  letter,  bulletin  or  other  communication 
recommends  the  purchase  or  sale  of  a specific  security  and  does  not 
state  the  reasons  for  such  recommendation,  a memorandum  of  the 
investment  adviser  indicating  the  reasons  therefor; 

(L)  A copy  of  each  written  disclosure  statement  and  each  amend- 
ment or  revision  thereof,  given  or  sent  to  any  client  or  prospective 
client  of  such  investment  adviser,  and  a record  of  the  dates  that  each 
written  disclosure  statement,  and  each  amendment  or  revision  there- 
of, was  given,  or  offered  to  be  given,  to  any  client  or  prospective 
client  who  subsequently  becomes  a client; 

(M)  All  written  agreements  or  acknowledgments  of  receipt 
obtained  from  clients  and  copies  of  the  disclosure  documents  deliv- 
ered to  clients  by  these  solicitors  pursuant  to  15  CSR  30-51.145;  and 

(N)  All  accounts,  books,  internal  working  papers,  and  any  other 
records  or  documents  that  are  necessary  to  form  the  basis  for  or 
demonstrate  the  calculation  of  the  performance  or  rate  of  return  of 
any  or  all  managed  accounts  or  securities  recommendations  in  any 
notice,  circular,  advertisement,  newspaper  article,  investment  letter, 
bulletin  or  other  communication  that  the  investment  adviser  circu- 
lates or  distributes,  directly  or  indirectly,  to  ten  (10)  or  more  persons 
(other  than  persons  connected  with  such  investment  adviser);  pro- 
vided, however,  that,  with  respect  to  the  performance  of  managed 
accounts,  the  retention  of  all  account  statements,  if  they  reflect  all 
debits,  credits,  and  other  transactions  in  a client’s  account  for  the 
period  of  the  statement,  and  all  worksheets  necessary  to  demonstrate 
the  calculation  of  the  performance  or  rate  of  return  of  all  managed 
accounts  shall  be  deemed  to  satisfy  the  requirements  of  this  subsec- 
tion. 

(2)  If  an  investment  adviser  subject  to  section  (1)  of  this  rule  has  cus- 
tody or  possession  of  securities  or  funds  of  any  client,  the  records 
required  to  be  made  and  kept  under  section  (1)  of  this  rule  shall 
include: 

(A)  A journal  or  other  record  showing  all  purchases,  sales, 
receipts  and  deliveries  of  securities  (including  certificate  numbers) 
for  such  accounts  and  all  other  debits  and  credits  to  such  accounts; 

(B)  A separate  ledger  account  for  each  such  client  showing  all  pur- 
chases, sales,  receipts  and  deliveries  of  securities,  the  date  and  price 
of  each  purchase  and  sale,  and  all  debits  and  credits; 

(C)  Copies  of  confirmations  of  all  transactions  effected  by  or  for 
the  account  of  any  such  client;  and 

(D)  A record  for  each  security  in  which  any  such  client  has  a posi- 
tion, which  record  shall  show  the  name  of  each  such  client  having 
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any  interest  in  such  security,  the  amount  or  interest  of  each  such 
client,  and  the  location  of  each  such  security. 

(3)  Every  investment  adviser  subject  to  section  (1)  of  this  rule  who 
renders  any  investment  supervisory  or  management  service  to  any 
client  shall,  with  respect  to  the  portfolio  being  supervised  or  man- 
aged and  to  the  extent  that  the  information  is  reasonably  available  to 
or  obtainable  by  the  investment  adviser,  make  and  keep  true,  accu- 
rate and  current: 

(A)  Records  showing  separately  for  each  such  client  the  securities 
purchased  and  sold,  and  the  date,  amount  and  price  of  each  such  pur- 
chase and  sale;  and 

(B)  For  each  security  in  which  any  such  client  has  a current  posi- 
tion, information  from  which  the  investment  adviser  can  promptly 
furnish  the  name  of  each  such  client,  and  the  current  amount  or  inter- 
est of  such  client. 

(4)  Any  books  or  records  required  by  this  rule  may  be  maintained  by 
the  investment  adviser  in  such  manner  that  the  identity  of  any  client 
to  whom  such  investment  adviser  renders  investment  supervisory 
services  is  indicated  by  numerical  or  alphabetical  code  or  some  sim- 
ilar designation. 

(5)  All  books  and  records  required  to  be  made  under  the  provisions 
of  section  (1)  to  subsection  (3)(A),  inclusive,  of  this  rule  (except  for 
books  and  records  required  to  be  made  under  the  provisions  of  sub- 
sections (1)(K)  and  (1)(N)  of  this  rule),  shall  be  maintained  and  pre- 
served in  an  easily  accessible  place  for  a period  of  not  less  than  five 

(5)  years  from  the  end  of  the  fiscal  year  during  which  the  last  entry 
was  made  on  such  record,  the  first  two  (2)  years  in  an  appropriate 
office  of  the  investment  adviser. 

(A)  Partnership  articles  and  any  amendments  thereto,  articles  of 
incorporation,  charters,  minute  books,  and  stock  certificate  books  of 
the  investment  adviser  and  of  any  predecessor,  shall  be  maintained  in 
the  principal  office  of  the  investment  adviser  and  preserved  until  at 
least  three  (3)  years  after  termination  of  the  enterprise. 

(B)  Books  and  records  required  to  be  made  under  the  provisions  of 
subsections  (1)(K)  and  (1)(N)  of  this  rule  shall  be  maintained  and 
preserved  in  an  easily  accessible  place  for  a period  of  not  less  than 
five  (5)  years,  the  first  two  (2)  years  in  an  appropriate  office  of  the 
investment  adviser,  from  the  end  of  the  fiscal  year  during  which  the 
investment  adviser  last  published  or  otherwise  disseminated,  direct- 
ly or  indirectly,  the  notice,  circular,  advertisement,  newspaper  arti- 
cle, investment  letter,  bulletin  or  other  communication. 

(6)  An  investment  adviser  subject  to  section  (1)  of  this  rule,  before 
ceasing  to  conduct  or  discontinuing  business  as  an  investment  advis- 
er shall  arrange  for  and  be  responsible  for  the  preservation  of  the 
books  and  records  required  to  be  maintained  and  preserved  under  this 
rule  for  the  remainder  of  the  period  specified  in  this  rule,  and  shall 
notify  the  commissioner  in  writing,  of  the  exact  address  where  such 
books  and  records  will  be  maintained  during  such  period. 

(7)  Micrographic  and  electronic  storage  permitted. 

(A)  General.  The  records  required  to  be  maintained  and  preserved 
pursuant  to  this  part  may  be  maintained  and  preserved  for  the 
required  time  by  an  investment  adviser  on: 

1 . Micrographic  media,  including  microfilm,  microfiche,  or  any 
similar  medium;  or 

2.  Electronic  storage  media,  including  any  digital  storage  medi- 
um or  system  that  meets  the  terms  of  this  section. 

(B)  General  requirements.  The  investment  adviser  must: 

1.  Arrange  and  index  the  records  in  a way  that  permits  easy 
location,  access,  and  retrieval  of  any  particular  record; 

2.  Provide  promptly  any  of  the  following  that  the  commissioner 
(by  his  examiners  or  other  representatives)  may  request: 

A.  A legible,  true,  and  complete  copy  of  the  record  in  the 
medium  and  format  in  which  it  is  stored; 

B.  A legible,  true,  and  complete  printout  of  the  record;  and 

C.  Means  to  access,  view,  and  print  the  records;  and 


D.  Separately  store,  for  the  time  required  for  preservation  of 
the  original  record,  a duplicate  copy  of  the  record  on  any  medium 
allowed  by  this  section. 

(C)  Special  requirements  for  electronic  storage  media.  In  the  case 
of  records  on  electronic  storage  media,  the  investment  adviser  must 
establish  and  maintain  procedures: 

1.  To  maintain  and  preserve  the  records,  so  as  to  reasonably 
safeguard  them  from  loss,  alteration,  or  destruction; 

2.  To  limit  access  to  the  records  to  properly  authorized  person- 
nel and  the  commissioner  (including  its  examiners  and  other  repre- 
sentatives); and 

3.  To  reasonably  ensure  that  any  reproduction  of  a non-elec- 
tronic  original  record  on  electronic  storage  media  is  complete,  true, 
and  legible  when  retrieved. 

(8)  Any  book  or  other  record  made,  kept,  maintained  and  preserved 
in  compliance  with  section  240.17a-3  and  240.17a-4  under  the 
Securities  Exchange  Act  of  1934,  which  is  substantially  the  same  as 
the  book  or  other  record  required  to  be  made,  kept,  maintained  and 
preserved  under  this  section,  shall  be  deemed  to  be  made,  kept, 
maintained  and  preserved  in  compliance  with  this  section. 

(A)  A record  made  and  kept  pursuant  to  any  provision  of  section 
(1)  of  this  rule,  which  contains  all  the  information  required  under  any 
other  provision  of  section  (1)  of  this  rule,  need  not  be  maintained  in 
duplicate  in  order  to  meet  the  requirements  of  the  other  provision  of 
section  (1)  of  this  rule. 

(9)  As  used  in  this  rule  the  term  “discretionary  power”  shall  not 
include  discretion  as  to  the  price  at  which  or  the  time  when  a trans- 
action is  or  is  to  be  effected,  if,  before  the  order  is  given  by  the 
investment  adviser,  the  client  has  directed  or  approved  the  purchase 
or  sale  of  a definite  amount  of  the  particular  security. 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  25,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  A proposed  rule  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.145  Compensation  Arrangements  Involving 
Investment  Advisers.  The  commissioner  is  amending  sections  (1) 
and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  Die  Securities  Division 
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believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  Registered  investment  advisers  may  pay  a cash  fee  to  a solicitor 
who  refers  business  to  the  investment  adviser  (but  does  not  render 
any  investment  advice)  as  long  as  the  solicitor  is  not  subject  to  a dis- 
qualification as  set  out  in  section  409. 7204 (a  j/4-4 1 2(d),  RSMo  and 
the  cash  fee  is  paid  pursuant  to  [a  written  agreement  retained  by 
both  the  investment  adviser  and  the  solicitor  and  provided  to 
the  client  prior  to  or  at  the  time  of  entering  into  any  invest- 
ment advisory  contract.  This  written  agreement  shall  con- 
form to]  the  requirements  set  out  in  17  CFR  Section  275.206(4)-3. 

(2)  [Section  409. 102(b)(1),  RSMo  prohibits  performance- 
based  compensation  of  investment  advisers.  The  language  in 
that  section  is  virtually  identical  to  section  205(1)  of  the 
Investment  Advisers  Act  (17  CFR  205(1)).  in  1985,  in 
Release  No.  IA-996,  the  Securities  and  Exchange 
Commission  provided  a Conditional  Exemption  from  the 
Compensation  Prohibition  of  Section  205(1 ) for  Registered 
Investment  Advisers  (Reg.  Section  275.205-3),  which  set 
forth  certain  conditions  under  which  investment  advisers 
may  receive  performance-based  compensation.  The  division 
will  not  pursue  enforcement  action  against  an  investment 
adviser  that  receives  performance-based  compensation  if  all 
of  the  conditions  set  forth  in  the  previously  mentioned  fed- 
eral rule  and  the  following  conditions  are  met:]  Registered 
investment  advisers  may  receive  performance-based  fees  (fees 
based  upon  a share  of  the  capital  gains  upon,  or  the  capital 
appreciation  of,  the  funds,  or  any  portion  of  the  funds,  of  a 
client)  provided  that  the  fees  are  charged  only  to  qualified  clients, 
as  defined  in  17  CFR  Section  275.205-3,  and  the  fees  are  fully 
disclosed  in  the  investment  advisory  contract. 

[(A)  The  investment  adviser  may  have  in  no  way  solicited 
or  advertised  the  performance-based  compensation; 

(B)  The  client  must  have  requested  the  performance-based 
fee  arrangement;  and 

(C)  The  advisory  contract  must  set  out  the  language  con- 
tained in  section  409.  102(b)(1),  RSMo  (1986),  must  include 
a statement  that  both  the  client  and  the  adviser  are  aware  of 
that  section  and  its  prohibitions  and  must  contain  an  agree- 
ment that,  pursuant  to  section  409.411  (f),  RSMo,  neither 
party  retains  any  civil  liability  for  having  engaged  in  the  pay- 
ment or  receipt  of  performance-based  compensation.] 

AUTHORITY:  sections  [409.203  and  409.413(a),  RSMo  1986] 
409.4-406(e)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
March  27,  1989,  effective  June  12,  1989.  Emergency  amendment 
filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
A proposed  amendment  covering  this  same  material  is  published  in 
this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RESCISSION 

15  CSR  30-51.150  Records  to  be  Preserved  by  Investment 

Advisers.  This  rule  prescribed  the  periods  of  time  books  and  records 
of  investment  advisers  must  be  preserved. 


PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  at  15  CSR  30-51.140  that  prescribes 
the  preservation  of  books  and  records  of  investment  advisers  and  that 
complies  with  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  Die  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  25,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  filed  Aug.  25,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescission 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.160  Effectiveness  and  Post-Effective  Requirements. 

The  commissioner  is  amending  sections  (1)— (4). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  D lis  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  Diis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  September  9,  2003,  effective  September  19,  2003  arid 
expires  March  16,  2004. 
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(1)  Pending  Applications  for  Registration. 

(A)  Effective  Date  of  Registration.  If  no  denial  order  is  in  effect/,/ 
and  no  proceeding  under  section  409. [2 04/4-412,  RSMo  is  pending, 
registration  shall  become  effective  no  later  than  noon  of  the  [thirti- 
eth] forty-fifth  day  after  the  completed  application  is  filed,  unless 
the  applicant  has  agreed  to  toll  the  forty-five  (45)-day  limitation. 
The  forty-five  (45)-day  time  period  shall  begin  to  run  once  a com- 
pleted application,  including  any  amendments  thereto,  is  filed 
with  the  division.  The  running  of  this  [thirty  (30)]  forty-five  (45)- 
day  period  is  [suspended]  tolled  during  the  time  a denial  order  is 
in  effect,  [or]  a proceeding  under  section  409./204/4-412,  RSMo  is 
pending,  or  by  agreement  of  the  applicant.  The  running  of  the 
[thirty  (30)]  forty-five  (45)-day  period  shall  resume  when  the  denial 
order  is  vacated,  or  the  proceeding  under  section  409./204/4-412, 
RSMo  is  no  longer  pending. 

(B)  Completeness  of  the  Application.  An  application  shall  be  con- 
sidered complete  when  an  application,  [containing]  including  any 
amendments,  has  been  filed  with  the  division.  A completed  appli- 
cation shall  contain  comprehensive  responses  to  all  applicable  ques- 
tions and  all  attachments  and  exhibits,  as  required  by  the  Act  or  these 
rules/,  has  been  filed  with  the  division], 

(C)  Summary  Suspension  for  Applications. 

1.  Pursuant  to  section  409.4-412(f),  RSMo,  /7/the  commis- 
sioner may  summarily  [postpone  or]  suspend  an  application  [for 
the  purpose  of  determining  the  completeness  of  an  applica- 
tion or  on  other  grounds  as  provided  for  in  section 
409.204(c).]  if: 

A.  The  commissioner,  through  the  Securities  Division 
staff,  is  seeking  additional  information  regarding  and/or  relating 
to  the  application; 

B.  A proceeding  is  pending  under  section  409.4-412(a), 
(b),  or  (c),  RSMo;  or 

C.  The  applicant  is  subject  to  discipline  or  disqualification 
under  the  provisions  of  section  409.4-412(d),  RSMo. 

2.  A summary  suspension  order  issued  pursuant  to  sub- 
paragraph  (1)(C)1.A.  shall  remain  pending  for  thirty  (30)  days 
after  all  requested  information  has  been  provided  and  during  this 
time  the  person  subject  to  the  summary  suspension  order  may 
request  a hearing. 

[(C)]  (D)  Orders  of  Cancellation  for  Incomplete  Applications.  Any 
application,  the  filing  of  which  is  not  complete  within  a period  of  one 

(1)  year  following  the  application’s  original  filing,  shall  be  presumed 
subject  to  the  entry  of  an  order  of  cancellation  pursuant  to  section 
409 . /2 04 /gO/4-408 (e) , RSMo  of  the  Act. 

(2)  Duration  of  Registration. 

(A)  Expiration  of  Registration.  Every  registration  of  a broker-deal- 
er, agent,  investment  adviser,  or  investment  adviser  representative 
expires  on  December  31  of  each  year,  unless  renewed  or  unless  soon- 
er revoked,  canceled,  or  withdrawn  (section/s  409. [201  (d)  and 
409.204]  409. 4-406 (d),  RSMo). 

(B)  [Late  Renewal  Filings]  Failure  to  Renew.  Upon  expiration 
of  a registration,  any  subsequent  application  for  registration  shall  be 
considered  and  treated  as  an  application  for  initial  registration. 

(3)  Continuing  Duty  of  Applicants  and  Registrants  to  Disclose 
Material  Information. 

(B)  Termination  of  an  Agent  or  Investment  Adviser  Representative. 

1 . Duty  of  broker-dealer,  issuer  or  investment  adviser.  When  an 
agent’s  or  representative’s  association  with  the  broker-dealer,  issuer 
or  investment  adviser  is  discontinued  or  terminated  by  either  party, 
the  broker-dealer,  issuer  or  investment  adviser  must  file  a Form  U- 
5 within  thirty  (30)  days  of  the  discontinuance  or  termination,  [a 
notice  of  that  fact,]  stating  the  date  of  and  reasons  for  the  discon- 
tinuance or  termination  [(Form  U-5  or  by  letter)]. 

2.  Duty  of  agent  or  investment  adviser  representative.  When  an 
agent’s  or  representative’s  association  with  a broker-dealer  or  invest- 
ment adviser  registered  in  Missouri  is  discontinued  or  terminated  by 


either  party,  the  agent  or  investment  adviser  representative  must  file, 
within  thirty  (30)  days  of  the  discontinuance  or  termination,  amend- 
ed documents  reflecting  association  with  another  broker-dealer  or 
investment  adviser. 

3.  [Temporary  registration  for  transferring  agents.  An 
agent  registered  in  Missouri  transferring  from  one  Missouri 
registered  broker-dealer  to  another  Missouri  registered  bro- 
ker-dealer shall  automatically  have  a temporary  registration 
to  transact  securities  business  for  thirty  (30)  days  following 
the  date  the  application  becomes  complete  and  nondeficient, 
unless  the  commissioner  has  withdrawn  the  temporary  reg- 
istration or  issued  an  order  of  denial  or  summary  postpone- 
ment pursuant  to  section  409.204,  RSMo.  The  temporary 
registration  must  be  requested  on  the  Form  U-4  prior  to  any 
securities  transactions  by  the  agent  through  the  new  broker- 
dealer  and  within  thirty  (30)  days  following  the  termination 
from  the  previous  firm.  No  such  temporary  registration  will 
be  granted  upon  termination  from  an  issuer.]  Transferring 
agents  and  transferring  investment  adviser  representatives. 

A.  For  agents  and/or  investment  adviser  representatives 
registered  under  this  Act  who  terminate  from  one  Missouri  reg- 
istered broker-dealer,  investment  adviser,  or  federal  covered 
investment  adviser  and  transfer  to  another  Missouri  registered 
broker-dealer,  investment  adviser,  or  federal  covered  investment 
adviser  that  file  a completed  application  with  the  division  within 
thirty  (30)  days  after  their  termination  and  whose  CRD  record 
does  not  contain  any  new  or  amended  disciplinary  disclosure(s) 
within  the  previous  twelve  (12)  months,  their  registration  shall 
become  immediately  effective  as  of  the  date  of  the  completed  fil- 
ing, unless  an  order  is  issued  pursuant  to  section  409.4-408(d), 
RSMo. 

B.  For  agents  and/or  investment  adviser  representatives 
registered  under  this  Act  who  terminate  from  one  Missouri  reg- 
istered broker-dealer,  investment  adviser,  or  federal  covered 
investment  adviser  and  transfer  to  another  Missouri  registered 
broker-dealer,  investment  adviser,  or  federal  covered  investment 
adviser  that  file  a completed  application  with  the  division  within 
thirty  (30)  days  after  their  termination  and  whose  CRD  record 
contains  a new  or  amended  disciplinary  disclosure  within  the  pre- 
vious twelve  (12)  months,  their  registration  shall  become  tem- 
porarily effective  for  thirty  (30)  days  as  of  the  date  of  the  com- 
pleted filing,  unless  an  order  is  issued  pursuant  to  section  409.4- 
408(d),  RSMo.  The  temporary  registration  becomes  automati- 
cally effective  on  the  thirty-first  day  after  the  completed  filing 
unless  an  order  is  issued  pursuant  to  section  409.4-408(c),  RSMo. 

(D)  Written  Disclosure  Statement. 

1.  An  investment  adviser,  registered  or  required  to  be  regis- 
tered pursuant  to  the  Missouri  Securities  Act,  shall  furnish  each 
advisory  client  and  prospective  advisory  client  with  a written  dis- 
closure statement  that  may  be  either  a copy  of  Part  II  of  its  Form 
ADV,  or  a written  document  containing  at  least  the  information 
required  by  Part  II  of  Form  ADV. 

2.  An  investment  adviser  shall  deliver  the  written  disclosure 
statement  to  an  advisory  client  or  prospective  advisory  client  not 
less  than  forty-eight  (48)  hours  prior  to  entering  into  any  written 
or  oral  investment  advisory  contract  with  such  client  or  prospec- 
tive client,  or  at  the  time  of  entering  into  any  such  contract,  if  the 
advisory  client  has  a right  to  terminate  the  contract  without 
penalty  within  five  (5)  business  days  after  entering  into  the  con- 
tract. 

3.  An  investment  adviser  annually  shall,  without  charge, 
deliver  or  offer  in  writing  to  deliver  to  each  of  its  advisory  clients 
the  written  disclosure  statement. 

(4)  Withdrawal  of  Registration. 

(A)  Broker-Dealers,  Investment  Advisers  and  Federal  Covered 
Investment  Advisers. 
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1.  Every  broker-dealer  and  investment  adviser  who  desires  to 
withdraw  their  registration  shall  file  the  appropriate  Form  BDW  or 
ADV-W.  Every  federal  covered  adviser  who  desires  to  withdraw 
their  notice  filing  shall  file  the  appropriate  ADV-W. 

2.  Unless  a revocation  or  suspension  is  pending  when  the 
application  to  withdraw  is  filed,  the  withdrawal  of  registration  by 
a broker-dealer  or  investment  adviser  shall  become  effective  on 
the  date  indicated  in  the  Form  BDW  or  Form  ADV-W,  but  in  no 
event  more  than  sixty  (60)  days  after  the  filing  of  the  Form  BDW 
or  Form  ADV-W. 

(B)  Broker-Dealer  Agents  and  Investment  Adviser 
Representatives. 

1.  Unless  a revocation  or  suspension  is  pending  when  the 
application  to  withdraw  is  filed,  the  withdrawal  of  registration  by 
an  agent  or  investment  adviser  representative,  pursuant  to  sec- 
tion 409.4-409,  RSMo  shall  become  effective  at  the  earlier  of  the 
date  a Form  U-5  is  filed,  the  date  indicated  in  the  Form  U-5  or 
the  date  of  withdrawal  of  the  agent’s  or  investment  adviser  rep- 
resentative’s respective  broker-dealer  or  investment  adviser. 

AUTHORITY:  sections  [409.201(b)  and  (d),  409.202  and 
409.413(a),  RSMo  2000  and  409.204,  RSMo  Supp.  2002] 
409.4-406,  409.4-408,  409.4-409,  409.4-411(b)  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Sept.  9,  2003,  effective 
Sept.  19,  2003,  expires  March  16,  2004.  A proposed  amendment 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  RULE 

15  CSR  30-51.165  Networking  Arrangements  between  Broker- 
Dealers  and  Banks,  Trust  Companies  or  Savings  Institutions 

PURPOSE:  This  rule  prescribes  the  activities  in  which  a bank,  a 
trust  company  organized  or  chartered  under  the  laws  of  Missouri,  or 
savings  institution  may  engage  in  under  a networking  arrangement 
and  be  excepted  from  the  definition  of  broker-dealer  under  the 
Missouri  Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  prescribes  the 

exception  from  broker-dealer  under  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003.  This  emergency  rule 
is  necessary  to  protect  the  health,  safety  and  welfare  by  prescribing 
the  procedures  for  the  exception  under  the  Missouri  Securities  Act  of 
2003  upon  the  Act ’s  effectiveness.  As  a result,  the  Securities  Division 
finds  an  immediate  danger  to  the  public  health,  safety  and/or  welfare 
and  a compelling  governmental  interest,  which  requires  this  emer- 
gency action.  A proposed  rule,  which  covers  the  same  material,  is 
published  in  this  issue  of  the  Missouri  Register.  The  scope  of  this 
emergency  rule  is  limited  to  the  circumstances  creating  the  emergency 
and  the  procedures  used  by  the  Securities  Division  comply  with  the 
protections  extended  in  the  Missouri  and  United  States 
Constitutions.  The  Securities  Division  believes  that  it  used  proce- 
dures best  calculated  to  assure  fairness  to  all  interested  persons  and 
parties  under  the  circumstances  in  that  the  Securities  Division 
Advisory  Panel  reviewed  the  substance  of  this  emergency  rule  on 
August  21,  2003.  This  emergency  rule  was  filed  August  29,  2003, 
effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Definition.  For  purposes  of  this  rule,  the  reference  to  the  term 
“banking  institution”  shall  mean  a bank,  trust  company  organized  or 
chartered  under  the  laws  of  Missouri,  or  a savings  institution. 


(2)  Exception  from  the  Definition  of  Broker-Dealer.  A banking  insti- 
tution shall  be  excepted  from  the  definition  of  broker-dealer  under 
section  409.1-102(4),  RSMo  if  such  banking  institution  enters  into  a 
contractual  or  other  written  arrangement  with  a broker-dealer  regis- 
tered under  the  Missouri  Securities  Act  of  2003  whereupon  the  bro- 
ker-dealer offers  brokerage  services  on  or  off  the  premises  of  the 
banking  institution  and — 

(A)  Such  broker-dealer  is  clearly  identified  as  the  person  per- 
forming the  brokerage  services; 

(B)  The  broker-dealer  performs  brokerage  services  in  an  area  that 
is  clearly  marked  and,  to  the  extent  practicable,  physically  separate 
from  the  routine  deposit-taking  activities  of  the  banking  institution; 

(C)  Any  materials  used  by  the  banking  institution  to  advertise  or 
promote  generally  the  availability  of  brokerage  services  under  the 
arrangement  clearly  indicate  that  the  brokerage  services  are  being 
provided  by  the  broker-dealer  and  not  by  the  banking  institution; 

(D)  Any  materials  used  by  the  banking  institution  to  advertise  or 
promote  generally  the  availability  of  brokerage  services  under  the 
arrangement  are  in  compliance  with  Missouri  and  federal  securities 
laws  before  distribution; 

(E)  Employees  of  the  banking  institution  (other  than  agents  of  a 
broker-dealer  who  are  registered  under  the  Missouri  Securities  Act 
of  2003  and  qualified  pursuant  to  the  rules  of  a self-regulatory  orga- 
nization) perform  only  clerical  or  ministerial  functions  in  connection 
with  brokerage  transactions  including  scheduling  appointments  with 
the  agents  of  a broker-dealer,  except  that  employees  of  a banking 
institution  may  forward  customer  funds  or  securities  and  may 
describe  in  general  terms  the  types  of  investment  vehicles  available 
from  the  banking  institution  and  the  broker-dealer  under  the  arrange- 
ment; 

(F)  Employees  of  the  banking  institution  do  not  receive  incentive 
compensation  for  any  brokerage  transaction  unless  such  employees 
are  agents  of  a broker-dealer,  are  registered  under  the  Missouri 
Securities  Act  of  2003  and  are  qualified  pursuant  to  the  rules  of  a 
self-regulatory  organization,  except  that  the  employees  of  the  bank- 
ing institution  may  receive  compensation  for  the  referral  of  any  cus- 
tomer if  the  compensation  is  a nominal  one-time  cash  fee  of  a fixed 
dollar  amount  and  the  payment  of  the  fee  is  not  contingent  on 
whether  the  referral  results  in  a transaction; 

(G)  Such  services  are  provided  by  the  broker-dealer  on  a basis  in 
which  all  customers  that  receive  any  services  are  fully  disclosed  to 
the  broker-dealer; 

(H)  The  banking  institution  does  not  carry  a securities  account  of 
the  customer  except  as  permitted  under  sections  3(a)(4)(B)(ii)  (trust 
activities)  or  3(a)(4)(B)(viii)  (safekeeping  and  custody  activities)  of 
the  Securities  Exchange  Act  of  1934;  and 

(I)  The  banking  institution  or  broker-dealer  informs  each  customer 
that  the  brokerage  services  are  provided  by  the  broker-dealer  and  not 
by  the  banking  institution  and  that  the  securities  are  not  deposits  or 
other  obligations  of  the  banking  institution,  are  not  guaranteed  by  the 
banking  institution,  and  are  not  insured  by  the  Federal  Deposit 
Insurance  Corporation. 

AUTHORITY:  sections  409.1-102(4)  and  409.6-605,  RSMo  Supp. 
2003.  Emergency  rule  filed  Aug.  29,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  rule  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.169  Fraudulent  Practices  of  Broker-Dealers  and 
Agents.  The  commissioner  is  amending  section  (1). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  27, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  A broker-dealer  or  agent  who  engaged  in  one  (1)  or  more  of  the 
following  practices  shall  be  deemed  to  have  engaged  in  an  “act,  prac- 
tice or  course  of  business  which  operates  or  would  operate  as  a 
fraud”  as  used  in  /S/section  [101]  409.5-501  of  the  Missouri 
Securities  Act  of  2003  (the  Act) . This  rule  is  not  intended  to  be  all 
inclusive  and  acts  or  practices  not  enumerated  in  this  rule  may  also 
be  deemed  fraudulent: 

(F)  Although  nothing  in  this  rule  precludes  application  of  the  gen- 
eral anti-fraud  provisions  against  anyone  for  practices  similar  in 
nature  to  the  practices  discussed  as  follows,  the  following  paragraphs 
specifically  apply  only  in  connection  with  solicited  offers  or  sales  of 
designated  securities  in  transactions  not  exempted  in  the  following: 

1.  Failing  to  disclose  at  the  time  of  solicitation,  in  either  a prin- 
cipal or  agency  transaction,  the  price  at  which  the  broker-dealer  is 
currently  selling  or  offering  to  sell  the  designated  security  and  the 
price  at  which  the  broker-dealer  is  currently  buying  or  offering  to 
buy  the  designated  security,  and  failing  to  disclose  those  prices, 
which  were  in  effect  at  the  time  of  execution,  on  the  trade  confirma- 
tion of  the  transaction; 

2.  Failing  to  disclose,  at  the  time  of  solicitation  and  on  the  trade 
confirmation,  all  compensation  to  be  paid  to  the  agent  as  a result  of 
the  transaction; 

3.  In  connection  with  a principal  transaction  by  a market  maker, 
failing  to  disclose,  both  at  the  time  of  solicitation  and  on  the  confir- 
mation, a short  inventory  position  in  the  firm’s  account  of  more  than 
five  percent  (5%)  of  the  issued  and  outstanding  shares  of  that  class 
of  securities  of  the  issuer; 

4.  Conducting  sales  contests  solely  with  respect  to  a particular 
security; 

5.  Failing  or  refusing  to  promptly  execute  sell  orders  on  behalf 
of  a customer; 

6.  Soliciting  a secondary  market  transaction  when  there  has  not 
been  a bona  fide  distribution  in  the  primary  market; 

7.  Engaging  in  a pattern  of  enhancing  the  compensation  of  an 
agent  with  respect  to  sales  and  purchases  in  the  same  security; 

8.  In  connection  with  the  solicitation  of  a sale  of  an  equity  secu- 
rity, or  a security  containing  an  equity  component,  in  which  the  dif- 
ference between  the  bid  and  ask  price  is  twenty-five  percent  (25%) 
or  more  of  the  ask  price,  to  fail  to — 

A.  Disclose  to  the  customer  the  bid  and  ask  price  of  the  des- 
ignated security  as  well  as  its  spread  in  both  percentage  and  dollar 
amounts  at  the  time  of  solicitation;  and 

B.  Include  with  the  confirmation,  in  a form  satisfactory  to  the 
commissioner,  written  explanation  of  the  bid  and  ask  price; 


9.  For  the  purposes  of  subsection  (1)(F),  the  following  shall  be 
exempt  transactions: 

A.  Transactions  in  which  the  price  of  the  designated  security 
is  five  dollars  ($5)  or  more,  provided,  however,  that  if  the  designat- 
ed security  is  a unit  composed  of  one  (1)  or  more  securities,  the  unit 
price  divided  by  the  number  of  components  of  the  unit  other  than 
warrants,  options,  rights  or  similar  securities  must  be  five  dollars 
($5)  or  more,  and  any  component  of  the  unit  that  is  a warrant,  option, 
right  or  similar  security  or  a convertible  security  must  have  an  exer- 
cise price  or  conversion  price  of  five  dollars  ($5)  or  more; 

B.  Transactions  that  are  not  recommended  by  the  broker- 

dealer; 

C.  Transactions  by  a broker-dealer — 

(I)  Whose  commissions,  commission  equivalents  and 
mark-ups  from  transactions  in  designated  securities  during  each  of 
the  immediately  preceding  three  (3)  months,  and  during  eleven  (11) 
or  more  of  the  preceding  twelve  (12)  months,  did  not  exceed  five  per- 
cent (5%)  of  its  total  commissions,  commission-equivalents  and 
mark-ups  from  transactions  in  securities  during  those  months;  and 

(II)  Who  has  not  been  a market  maker  in  the  designated 
security  that  is  the  subject  of  the  transaction  in  the  immediately  pre- 
ceding twelve  (12)  months;  and 

D.  Any  transaction(s)  that,  upon  prior  written  request  or 
upon  its  own  motion,  the  commissioner  conditionally  or  uncondi- 
tionally exempts  as  not  encompassed  within  the  purposes  of  subsec- 
tion (1)(F);  and 

10.  For  the  purposes  of  subsection  (1)(F) — 

A.  The  term  designated  security  shall  mean  any  equity  secu- 
rity other  than  a security — 

(I)  Registered,  or  approved  for  registration  upon  notice  of 
issuance,  on  a national  securities  exchange  recognized  under 
[409.402(a)(8) ] 409.2-201(6),  RSMo; 

(II)  Exempted  as  a foreign  issuer  pursuant  to  15  CSR  30- 

54.260; 

(III)  Authorized,  or  approved  for  authorization  upon  notice 
of  issuance,  for  quotation  in  the  National  Market  System  of  the 
National  Association  of  Securities  Dealers  Automated  Quotation 
System; 

(IV)  Issued  by  an  investment  company  registered  under  the 
Investment  Company  Act  of  1940; 

(V)  That  is  a put  option  or  call  option  issued  by  The 
Options  Clearing  Corporation;  or 

(VI)  Whose  issuer  has  net  tangible  assets  in  excess  of  four 
(4)  million  dollars,  as  demonstrated  by  financial  statements  dated  less 
than  fifteen  (15)  months  previously  that  the  broker-dealer  has 
reviewed  and  has  a reasonable  basis  to  believe  on  the  date  of  the 
transaction  with  the  person,  there  have  been  no  adverse  changes  to 
the  issuer’s  most  current  financial  statement  and— 

(a)  In  the  event  the  issuer  is  other  than  a foreign  private 
issuer,  the  most  recent  financial  statements  for  the  issuer  have  been 
audited  and  reported  on  by  an  independent  public  accountant  in 
accordance  with  the  provisions  of  17  CFR  210.2.02;  or 

(b)  In  the  event  the  issuer  is  a foreign  private  issuer,  are 
the  most  recent  financial  statements  for  the  issuer  that  have  been  filed 
with  the  commissioner,  furnished  to  the  commissioner  pursuant  to  17 
CFR  240.12g3-2(b)  or  prepared  in  accordance  with  generally  accept- 
ed accounting  principles  in  the  country  of  incorporation,  audited  in 
compliance  with  the  requirements  of  that  jurisdiction  and  reported  on 
by  an  accountant  duly  registered  and  in  good  standing  in  accordance 
with  the  regulations  of  that  jurisdiction; 

AUTHORITY:  sections  [409.203  and  409.413(a),  RSMo  1986] 
409.2-201,  409.4-412,  409.5-501  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  March  27,  1989,  effective  June  12,  1989. 
Amended:  Filed  June  29,  1990,  effective  Dec.  31,  1990.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 

15  CSR  30-51.170  Denial,  Revocation  and  Suspension  of 
Registration.  The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  Grounds  for  the  denial,  revocation  and  suspension  of  registration 
shall  include,  in  addition  to  other  grounds  specified  in  section 
409./204(a//4-412(d)  of  the  Act,  the  following  “dishonest  or  uneth- 
ical practices  in  the  securities  business”: 

(DD)  Failing  to  comply  with  any  applicable  provision  of  the 
Conduct  Rules  [of  Fair  Practice]  of  the  National  Association  of 
Securities  Dealers,  or  any  applicable  fair  practice  or  ethical  standard 
promulgated  by  the  Securities  and  Exchange  Commission  or  by  a 
self-regulatory  organization  approved  by  the  Securities  and  Exchange 
Commission;  [and] 

(EE)  Engaging  in  any  acts  or  practices  enumerated  in  15  CSR  30- 
51.169/J;  and 

(FF)  For  an  investment  adviser,  paying  solicitor  fees  if  such 
fees  are  not  paid  in  accordance  with  15  CSR  30-51.145(1),  charg- 
ing performance-based  fees  that  are  not  in  accordance  with  15 
CSR  30-51.145(2),  or  having  custody  or  possession  of  a client’s 
funds  and/or  securities  if  such  custody  or  possession  is  not  main- 
tained in  accordance  with  15  CSR  30-51.100. 

AUTHORITY:  sections  [409.204  and  409.413(a),  RSMo  1986] 
409.4-412  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

EMERGENCY  AMENDMENT 


15  CSR  30-51.180  [Exclusions  from  Definition  of]  Exemptions 
from  Registration  for  Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives.  The  commis- 
sioner is  amending  the  title.  Purpose  and  section  (1),  deleting  section 
(2)  and  adding  new  sections  (2)— (4) . 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
beliews  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  27,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

PURPOSE:  This  ride  prescribes  [the  persons  that  are  excluded 
from  the  definition  of]  exemptions  from  registration  for  broker- 
dealers,  agents,  investment  advisers,  and  investment  adviser  repre- 
sentatives. 

(1)  [Broker-Dealer]  Canadian  Limited  Registration  Exemption. 

(A)  [Canadian  — United  States  Cross-Border  trading 
Exclusion]  Broker-Dealer  Exemption.  A [person  who  is  a resi- 
dent of]  broker-dealer  that  is  registered  in  Canada  and  who  has 
no  office  or  other  physical  presence  in  this  state  is  [excluded] 
exempted  from  [the  definition  of]  broker-dealer  [contained  in] 
registration  pursuant  to  section  409. 4-40 U(c)J(A),  RSMo,  provid- 
ed it  complies  with  the  following  conditions: 

1.  Registered  with  or  is  a member  of  a self-regulatory  organi- 
zation in  Canada,  stock  exchange  in  Canada  or  the  Bureau  des  ser- 
vices financiers', 

2.  Maintains  in  good  standing  its  provincial  or  territorial  regis- 
tration and  its  registration  with  or  membership  in  a self-regulatory 
organization  in  Canada,  stock  exchange  in  Canada  or  the  Bureau  des 
services  financiers',  and 

3.  Effects  or  attempts  to  effect  transactions  in  securities: 

A.  With  or  for  a person  from  Canada  who  is  temporarily  [a 
resident  in  or  visiting]  present  in  this  state,  with  whom  the 
Canadian  broker-dealer  had  a bona  fide  broker-dealer-client  rela- 
tionship before  the  person  entered  [this  state]  the  United  States; 
or 

B.  With  or  for  a person  from  Canada  who  is  present  in  this 
state,  whose  transactions  are  in  Canadian  self-directed  tax  advan- 
taged retirement  account  of  which  the  person  is  the  holder  or  con- 
tributor./; or 

C.  As  otherwise  permitted  by  the  securities  laws  of 
this  state.] 

(B)  Agent  Exemption.  An  agent  who  represents  a Canadian 
broker-dealer  that  is  exempt  under  this  rule  is  exempt  from  agent 
registration  under  section  409.4-402,  RSMo. 

[(2)  Agent. 
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(A)  Sellers  of  Agricultural  Cooperatives.  An  individual  who 
represents  an  issuer  for  the  purpose  of  effecting  transactions 
in  a security  exempted  by  clause  (5)  of  section  409.402(a), 
RSMo,  and  seeks  an  exception  from  the  definition  of  agent 
shall  submit  the  following: 

1 . Form  SE-2,  Application  for  Exception  from  Definition 
as  Agent  for  Sellers  of  Agricultural  Cooperatives  Securities; 

2.  Filing  of  copies  of  all  sales  and  solicitation  material  to 
be  used  by  the  applicant;  and 

3.  Filing  of  copies  of  any  agreements  between  the  issuer 
and  the  applicant  regarding  commissions  or  other  remunera- 
tion to  be  received  for  effecting  transactions  in  the  previ- 
ously mentioned  securities.] 

(2)  Exemption  from  Investment  Adviser  Registration  for  Broker- 
Dealers  with  Investment  Adviser  Capacity. 

(A)  A broker-dealer  registered  under  section  409.4-401,  RSMo 
that  transacts  business  in  this  state  as  an  investment  adviser  is 
exempt  from  registering  as  an  investment  adviser  under  section 
409.4-403,  RSMo  provided  that  the  broker-dealer  complies  with 
the  following  conditions: 

1.  The  broker-dealer  must  control  and  supervise  all  invest- 
ment advisory  activities  of  the  investment  adviser  representa- 
tives; and 

2.  The  broker-dealer  must  comply  with  the  notice  filing 
requirement  set  forth  in  15  CSR  30-51.020(l)(C). 

(3)  Exemption  from  Investment  Adviser  Representative 

Registration  for  Broker-Dealer  Agents.  A broker-dealer  agent 
registered  under  section  409.4-402,  RSMo  that  transacts  business 
in  this  state  as  an  investment  adviser  representative  is  exempt 
from  registering  as  an  investment  adviser  representative  under 
section  409.4-404,  RSMo  provided  that  the  investment  adviser 
representative  is  under  the  control  and  supervision  of  the  regis- 
tered broker-dealer. 

(4)  Exemption  from  Investment  Adviser  Representative 

Registration  for  Solicitors.  A person  who  is  paid  a solicitor  fee 
pursuant  to  15  CSR  30-51.145(1)  is  exempt  from  registering  as  an 
investment  adviser  representative. 

AUTHORITY:  sections  [409.401(b)  and  (c)(5),  RSMo  Supp. 

2001,  and  409.413(a),  RSMo  2000]  409.4-401(d),  409.4- 
402(b)(9),  409. 4-403 (b)(3),  409.4-404(b)(2)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Dec.  28,  2001,  effective  July  30, 

2002,  Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12, 

2003,  expires  March  9,  2004.  A proposed  amendment  covering  this 
same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.010  General  Provisions.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 


and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  Tius  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  Securities  may  be  registered  by  coordination/,/  or  qualification 
[or  notification] . 

(2)  The  reference  to  a registration  statement  being  on  file  for  [fifteen 
(15)]  twenty  (20)  days  with  the  commissioner  under  section  409.3- 
303(c),  RSMo  shall  mean  [fifteen  (15)]  twenty  (20)  business  days. 
The  term  “business  days”  would  exclude  weekends  and  holidays. 

AUTHORITY:  sections  [409.302,  409.303,  409.304, 

409.413(a),  RSMo  2000]  409.3-303,  409.3-304  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25 , 1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.015  Applications  for  Registration.  The  commis- 
sioner is  amending  sections  (l)-(4). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  Hie  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  Registration  by  Coordination  and  Qualification.  A registration 
statement  to  register  securities  by  coordination  or  qualification  shall 
contain  the  following: 
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(A)  The  form  U-l  and  accompanying  documents  (including  sub- 
scription agreement); 

[(2)  Registration  by  Notification.  A registration  statement  to 
register  securities  by  notification  shall  contain  the  following: 

(A)  The  form  SR- 1 and  accompanying  documents; 

(B)  Two  (2)  copies  of  the  prospectus,  including  financial 
statements; 

(C)  AH  exhibits  filed  with  the  Securities  and  Exchange 
Commission  in  connection  with  the  registration  statement,  if 
applicable; 

(D)  The  filing  fee  and  registration  fee  specified  in  1 5 CSR 
30-50.030 ; and 

(E)  Any  additional  information  or  documents  requested  by 
the  Securities  Division.] 

[(3) 7(2)  Warrants  and  the  securities  underlying  the  warrants  shall 
each  be  registered  separately. 

[(4) 7(3)  All  applicants  for  registration  shall  immediately  notify  the 
Securities  Division  in  writing  of  the  following  events: 

(A)  Any  change  to  the  information  in  the  registration  statement; 

(B)  Any  stop  order,  denial,  order  to  show  cause,  suspension  order, 
revocation  order,  consent  order,  cease  and  desist  order,  injunction, 
restraining  order,  or  similar  order  entered  or  issued  by  any  state,  reg- 
ulatory authority  or  court,  regarding  the  applicant,  issuer,  their  sub- 
sidiaries or  affiliates;  and 

(C)  Any  request  by  the  applicant  or  issuer  to  any  other  state  or  reg- 
ulatory authority  for  permission  to  withdraw  any  application  to  reg- 
ister the  securities  covered  by  the  registration  statement. 

AUTHORITY:  sections  [409.302(b),  409.303(b)  and  (c), 
409.304(b),  409.305,  409.306  and  409.413(a)  and  (c), 
RSMo  2000]  409.3-303,  409.3-304,  409.3-305,  409.3-307,  409.6- 
605  and  409.6-611,  RSMo  Supp.  2003.  Original  rule  filed  Aug.  30, 

2002,  effective  Feb.  28,  2003.  Emergency  amendment  filed  Aug.  19, 

2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed 
amendment  covering  this  same  material  is  published  in  this  issue  of 
the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.020  Prospectus.  The  commissioner  is  amending  sec- 
tions (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  a new  registration  form,  SR-1,  is 
available. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 


all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  Tins  emergency  amend- 
ment was  filed  August  25,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(2)  Form  and  Content.  The  prospectus  shall  be  prepared  using  the 
following  forms  and  shall  contain  the  information  specified  in  the 
forms,  together  with  any  additional  information  the  Securities 
Division  may  require— 

(A)  Registration  by  Coordination.  The  prospectus  for  a securities 
registration  by  coordination  under  section  409.3-303,  RSMo  shall  be 
prepared  using  the  forms  required  under  the  Securities  Act  of  1933. 

(B)  Registration  by  Qualification. 

1 . Other  than  small  company  offering  registrations,  the  prospec- 
tus for  a securities  registration  by  qualification  under  section  409.3- 
304,  RSMo  shall  be  prepared  using  the  following  forms: 

[A.  Part  1/  of  form  1 -A  of  regulation  A of  the  Securities 
Act  of  1933  as  in  effect  in  March  1999  (see  15  CSR  30- 
52. 025  for  financial  statement  requirements);  or 

B.  Parts  / and  II  of  form  SB-2  of  the  Securities  Act  of 
1933,  as  in  effect  in  June  2000  (see  15  CSR  30-52.025  for 
financial  statement  requirements).] 

A.  Missouri  form  SR-1,  Form  of  Prospectus  for 
Registration  of  Securities  by  Qualification  (available  from  the 
Securities  Division  upon  request);  or 

B.  Any  applicable  form  under  the  Securities  Act  of  1933 
that  substantially  comports  with  the  requirements  of  form  SR-1. 

2.  For  small  company  offering  registrations  pursuant  to  15  CSR 
30-52.275,  the  prospectus  to  be  used  shall  be  form  U-7,  as  adopted 
and  revised  by  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  in  September  1999. 

[3.  Any  other  applicable  form  may  be  used  to  prepare  a 
prospectus  under  the  Securities  Act  of  1933,  if  approved  by 
the  Securities  Division.] 

(3)  Delivery  of  Prospectus.  As  a condition  of  registration,  an  appli- 
cant shall  comply  with  the  following: 

(A)  A person  offering  or  selling  a security  under  a registration  by 
qualification,  other  than  through  a broker-dealer,  shall  deliver  a copy 
of  the  final  prospectus  to  each  prospective  purchaser  [no  later  than 
the  date  of  execution  of  the  subscription  agreement]  before 
the  confirmation  of  a sale  made  by  or  for  the  account  of  the  per- 
son. Each  subscription  agreement  shall  contain  a statement  by  the 
purchaser  that  the  purchaser  has  received  a copy  of  the  prospectus; 
and 

AUTHORITY:  sections  [409.101,  409.303(b)  and  (c), 

409.304(b)  and  (d),  409.305,  409.306  and  409.413, 
RSMo  2000]  409.3-303,  409.3-304,  409.3-305,  409.3-307,  409.5- 
501  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug. 
25,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A pro- 
posed amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 
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EMERGENCY  AMENDMENT 

15  CSR  30-52.025  Financial  Statements.  The  commissioner  is 
amending  sections  (1)  and  (3)-(6). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  the  amendment  describes  more 
clearly  the  requirements  of  financial  statements. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  All  historical  financial  statements  in  the  registration  statement 
shall  be  in  conformity  with  generally  accepted  accounting  principles 
(GAAP). 

(3)  Registration  by  Qualification  [and  Notification] . The  financial 
statements  filed  with  a registration  statement  by  qualification  [or 
notification]  shall  consist  of  the  following: 

(B)  Audited  Financial  Statements.  Audited  financial  statements 
that  include  a balance  sheet  (fiscal  year  end)  and  statements  of 
income,  cash  flows,  and  changes  in  stockholders’  equity  for  the  last 
fiscal  year  (or  such  shorter  period  as  the  issuer  has  been  in  business); 

(C)  Reviewed  Financial  Statements.  Reviewed  financial  statements 
for  the  two  (2)  fiscal  years  preceding  the  last  fiscal  year,  unless  audit- 
ed financial  statements  are  available  for  those  periods.  The  reviewed 
financial  statements  shall  include  a balance  sheet  (fiscal  year  end) 
and  statements  of  income,  cash  flow  and  changes  in  stockholders’ 
equity;  [and] 

(D)  Reviewed  Interim  Financial  Statements.  Reviewed  interim 
financial  statements  between  the  close  of  the  last  fiscal  year  and  the 
date  of  the  balance  sheet.  The  interim  financial  statements  shall 
include  statements  of  income,  cash  flow  and  changes  in  stockholders’ 
equity/./; 

(E)  Notes.  All  financial  statements  shall  include  applicable 
notes  to  the  financial  statements  to  explain  accounting  policies 
and  provide  other  disclosures  required  by  GAAP;  and 

(F)  Reports.  An  auditor’s  report  shall  be  included  with  the 
financial  statements.  Audited  financial  statements  shall  include 
an  unqualified  opinion  that  indicates  the  financial  statements  are 
presented  fairly,  in  all  material  respects,  in  conformity  with 
GAAP.  A reviewed  report  shall  not  be  modified  for  a departure 
from  GAAP. 

(4)  The  financial  statements  and  report  described  in  section  (3) 
above  shall  be  included  in  the  prospectus  under  a registration  by 
qualification. 

[(4)1(5)  Prospective  financial  statements  may  be  used  in  connection 
with  a registered  offering  if  all  of  the  following  conditions  exist: 

(A)  The  prospective  financial  statements  shall  be  financial  fore- 
casts that  conform  with  guidelines  established  by  the  American 
Institute  of  Certified  Public  Accountants;  and 

(B)  The  financial  forecasts  shall  be  included  in  the  prospectus. 


[(5) 7(6)  Pro  forma  financial  information  may  be  used  in  connection 
with  a registered  offering  and  not  be  subject  to  the  conditions  of  sub- 
section [(4) 7(5)  (A)  above  if  such  pro  forma  financial  information 
complies  with  17  CFR  210.11-02. 

AUTHORITY:  sections  [409.302(a)  and  (b),  409.303(b)  and 
(d),  409.304(b),  409.305  and  409.413(c),  RSMo  20001 
409.3-303,  409.3-304  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  Aug.  30,  2002,  effective  Feb.  28,  2003.  Emergency  amend- 
ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  A proposed  amendment  covering  this  same  material  is  pub- 
lished in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.030  NASAA  Statements  of  Policy.  The  commission- 
er is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  this  amendment  adopts  by  refer- 
ence the  NASAA  Statement  of  Policy  Guidelines  Regarding  Viatical 
Investments. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  amendment  on  August  21,  2003.  This  emergency  amend- 
ment was  filed  August  25,  2003,  effective  September  12,  2003  and 
expires  March  9,  2004. 

(1)  The  Securities  Division  will  apply  the  applicable  statement  of 
policy  adopted  by  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  when  conducting  a merit  review  to  deter- 
mine whether  an  offering  is  fair,  just  and  equitable. 

(A)  The  following  statements  of  policy  are  hereby  [adopted] 
incorporated  by  reference: 

1 . Corporate  Securities  Definitions,  as  amended  by  NASAA  on 
September  28,  1999; 

2.  Loans  and  Other  Material  Affiliated  Transactions,  as  amend- 
ed by  NASAA  on  November  18,  1997; 

3.  Options  and  Warrants,  as  amended  by  NASAA  on  September 
28,  1999; 

4.  Preferred  Stock,  as  amended  by  NASAA  on  April  27,  1997; 

5.  Promoter’s  Equity  Investment,  as  adopted  by  NASAA  on 
April  27,  1997; 

6.  Promotional  Shares,  as  amended  by  NASAA  on  September 
28,  1999; 

7.  Risk  Disclosure  Guidelines,  as  adopted  by  NASAA  on 
September  9,  2001; 
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8.  Specificity  in  Use  of  Proceeds,  as  amended  by  NASAA  on 
September  28,  1999; 

9.  Underwriting  Expenses,  Underwriter’s  Warrants,  Selling 
Expenses  and  Selling  Security  Holders,  as  adopted  by  NASAA  on 
September  28,  1999; 

10.  Unsound  Financial  Condition,  as  adopted  by  NASAA  on 
September  28,  1999; 

11.  Unequal  Voting  Rights,  as  adopted  by  NASAA  on  October 
24,  1991; 

12.  Registration  of  Asset-Backed  Securities,  as  adopted  by 
NASAA  on  October  25,  1995; 

13.  Mortgage  Program  Guidelines,  as  adopted  by  NASAA  on 
September  10,  1996; 

14.  Real  Estate  Programs,  as  amended  by  NASAA  on 
September  29,  1993; 

15.  Real  Estate  Investment  Trusts,  as  revised  by  NASAA  on 
September  29,  1993; 

16.  Registration  of  Oil  and  Gas  Programs,  as  amended  by 
NASAA  on  October  24,  1991; 

17.  Equipment  Programs,  as  amended  by  NASAA  on  October 
24,  1991; 

18.  Commodity  Pool  Programs,  as  amended  by  NASAA  on 
August  30,  1990; 

19.  Cattle-Feeding  Programs,  as  adopted  by  NASAA  on 
September  17,  1980;  [and] 

20.  Omnibus  Guidelines,  as  adopted  by  NASAA  on  March  29, 
19927.7;  and 

21.  Guidelines  Regarding  Viatical  Investments  as  adopted  by 
NASAA  on  October  1,  2002. 

AUTHORITY:  sections  [409.304,  409.305,  409.306  and 
409.413(a),  RSMo  2000]  409.3-303,  409.3-304,  409.3-305, 
409.3-306,  409.3-307,  409.5-501,  409.6-605  and  409.6-608,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  25,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.100  Impoundment  of  Proceeds.  The  commissioner 
is  amending  sections  (1)  and  (5). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 


all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  North  American  Securities  Administrators  Association,  Inc. 
(NASAA)  Statement  of  Policy  Regarding  the  Impoundment  of 
Proceeds,  as  amended  by  NASAA  on  September  28,  1999. 

(5)  The  applicant  shall  use  the  Missouri  form  SR-4,  Impoundment  of 
Funds  Agreement,  as  the  agreement  for  the  impoundment  of  pro- 
ceeds, unless  the  Securities  Division  permits  another  similar  form  to 
be  used  (the  form  SR-4  is  available  from  the  Securities  Division 
upon  request). 

AUTHORITY:  sections  [409.305(f),  409.306  and  409.413(a), 
RSMo  2000 1 409.3-305(f),  409.3-306  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.120  Debt  Securities.  The  commissioner  is  amending 
section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(2)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  NASAA  Statement  of  Policy  Regarding  Debt  Securities,  as 
adopted  by  NASAA  on  April  25,  1993. 

AUTHORITY:  sections  [409.306  and  409.413(a)  RSMo  2000] 
409.3-306  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
May  21,  1969,  effective  Aug.  1,  1969.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.200  Offer  of  Refund  Prior  to  Registration.  The 

commissioner  is  amending  provisions  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  19, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

An  offer  of  refund  (rescission),  pursuant  to  section  409.5-510, 
RSMo,  to  each  person  having  a cause  of  action  against  the  applicant 
or  the  issuer,  within  the  meaning  of  section  [409.411  of  the  Act] 
409.5-509,  RSMo,  shall  be  a prerequisite  to  the  registration  of  secu- 
rities. A suggested  form  of  offer  of  refund  (rescission)  is  located  at 
15  CSR  30-52.260. 

AUTHORITY:  sections  [409.306,  409.411  and  409.413(a), 
RSMo  2000]  409.3-306,  409.5-509,  409.5-510  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  July  21,  1972,  effective  Aug. 
1,  1972.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.260  Suggested  Form  of  Offer  of  Refund 
(Rescission).  The  commissioner  is  amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 


and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  Dtis  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  sample  rescission  letter  contained  in  this  regulation  is  based 
upon  a violation  of  section  409.3-301,  RSMo  but  may  be  adapted  for 
any  other  violations  of  the  Missouri  Securities  Act  of  2003. 

(2)  The  Securities  Division  suggests  the  following  letter  be  used  to 
offer  rescission: 

Certified/Return  Receipt  Requested 
Dear  Investor: 

This  letter  is  to  inform  you  of  your  rights  under  the  Missouri 
[Uniform]  Securities  Act  of  2003,  Chapter  409,  RSMo  [2000]  (the 
“Act”).  The  (describe  securities)  that  you  were  sold  constitute  “secu- 
rities” under  the  Act. 

Section  409.3-301,  RSMo  [2000],  requires  that  any  security  offered 
or  sold  in  Missouri  must  be  registered,  exempt  from  registration  or 
a federal  covered  security.  The  securities  that  you  purchased  were  not 
registered,  exempt  or  federal  covered  securities.  (Include  herein  any 
other  statutory  violation,  along  with  an  explanation  of  the  violation). 

Section  409. [41 775-509,  RSMo  [2000],  provides  that  any  person 
who  sells  a security  in  violation  of  section  [409.  101  to  409.419] 
409.3-301,  RSMo  is  liable  to  the  purchaser  for  the  amount  of  the 
consideration  paid  for  the  security,  together  with  interest  of  eight  per- 
cent (8%)  per  year  from  the  date  of  purchase,  costs  and  reasonable 
attorney  fees,  less  the  amount  of  any  income  received  on  the  securi- 
ty- 

This  letter  is  to  inform  you  of  these  rights  and  to  offer  to  rescind  your 
securities  purchase.  Attached  is  a statement  as  to  whether  or  not  you 
wish  to  take  advantage  of  this  offer.  Please  fill  out  the  attached  form 
and  return  it  to  this  office  within  thirty  (30)  days  of  your  receipt  of 
this  notice.  If  you  wish  to  take  advantage  of  the  rescission,  the 
amount  you  originally  invested  plus  eight  percent  (8%)  interest,  less 
any  income  you  received,  will  be  returned  to  you  within  ten  (10) 
business  days  of  the  receipt  of  your  rescission  request.  If  you  do  not 
respond  to  this  offer  within  thirty  (30)  days  of  the  date  you  receive 
it,  your  right  to  rescind  your  purchase  will  be  extinguished  as  pro- 
vided in  the  Act. 

(Name  of  Issuer) 

(Signature) 

(Printed  Name  of  Signatory) 

I have  been  informed  of  my  right  to  rescission  under  the  Missouri 
[Uniform]  Securities  Act  of  2003  by  (name  of  firm  offering  rescis- 
sion). I do/do  not  (circle  one)  wish  to  take  advantage  of  this  rescis- 
sion offer. 

(Investor’s  Signature) 

AUTHORITY:  sections  [409.411  and  409.413(a),  RSMo  2000] 
409.5-509,  409.5-510  and  409.6-605,  RSMo  Supp.  2003.  Original 
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rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.275  Small  Company  Offering  Registrations  (for- 
merly Missouri  Issuer  Registration) . The  commissioner  is  amend- 
ing sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  North  American  Securities  Administrators  Association 
(NASAA)  Statement  of  Policy  Regarding  Small  Company  Offering 
Registrations  (SCOR),  as  adopted  by  NASAA  on  April  28,  1996. 

(2)  A registration  statement  to  register  securities  under  SCOR  shall 
contain  the  following: 

(A)  The  form  U-l  and  accompanying  documents  (including  sub- 
scription agreement); 

(C)  Copies  of  any  documents  fded  with  the  U.S.  Securities  and 
Exchange  Commission  in  connection  with  the  registration  statement; 

AUTHORITY:  sections  [409.304,  409.305,  409.306  and 
409.413,  RSMo  2000]  409.3-304,  409.3-305,  409.3-306,  409.3- 
307  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  Nov.  1, 
1996,  effective  June  30,  1997.  Rescinded  and  readopted:  Filed  Aug. 
30,  2002,  effective  Feb.  28,  2003.  Emergency  amendment  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A pro- 
posed amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 


15  CSR  30-52.280  Withdrawal  of  a Registration  Statement.  The 

commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  Tltis  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.305(h)  and  409.413(a),  RSMo 
2000]  409.3-305(h)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.300  Post-Effective  Amendments  and  Notices  to  a 
Registration  Statement.  The  commissioner  is  amending  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(2)  For  registrations  by  coordination,  the  registrant  shall  promptly 
forward  to  the  commissioner  all  amendments  and  supplements  to  the 
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registration  statement  within  one  (1)  business  day  after  these  docu- 
ments are  filed  with  the  U.S.  Securities  and  Exchange  Commission. 

AUTHORITY:  sections  [409.303(b)(3)  and  (4),  409.304, 
409.305,  409.306  and  409.413(a),  RSMo  2000]  409.3- 
303(b)(3)  and  (4),  409.3-304,  409.3-305,  409.3-306  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.310  Report  of  Completion  of  a Registration 
Statement.  The  commissioner  is  amending  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  the  amendment  extends  the  num- 
ber of  days  in  which  the  report  of  completion  needs  to  be  filed  with 
the  division  and  allows  for  an  agent  of  the  issuer  to  sign  the  report. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(2)  The  written  statement  needs  to  be  signed  by  an  officer,  [or]  direc- 
tor or  agent  of  the  issuer  or  by  an  authorized  signatory  of  the  regis- 
trant. 

AUTHORITY:  sections  [409. 305 (i)  and  409.413(a),  RSMo 
20001  409.3-305(i)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 


15  CSR  30-52.320  Annual  Report  for  the  Renewal  of  a 
Registration  Statement.  The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  Tliis  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  [During  the  effective  period  of  a registration  statement] 
To  renew  a registration  statement  for  an  additional  year,  the  reg- 
istrant shall  [annually]  file  with  the  Securities  Division  a completed 
form  SR-2  [at  least]  within  thirty  (30)  days  before  the  anniversary 
of  the  effective  date  of  the  registration  statement  in  Missouri. 

AUTHORITY:  sections  [409. 305(b),  (h)  and  (i)  and  409.413(a), 
RSMo  2000]  409.3-305(b),  (h)  and  (i),  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.330  Records  to  be  Preserved  by  Issuers.  The  com- 
missioner is  amending  the  Authority  section. 

PURPOSE:  Tlte  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  77 le  Securities  Division 
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believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.305(g)  and  409.413(a),  RSMo 
2000]  409.3-305(g)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-52.340  Mortgage  Revenue  Bonds.  The  commissioner  is 
amending  sections  (1)— (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  Tins  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Mortgage  revenue  bonds  issued  pursuant  to  authority  contained 
in  sections  108.450-108.470,  RSMo  must  be  registered  by  qualifica- 
tion. 

(A)  The  information  listed  for  registration  statements  by  qualifica- 
tion under  section  409.3-304(b),  RSMo  is  required,  modified  or 
omitted  as  follows  for  the  purpose  of  registering  mortgage  revenue 
bonds  authorized  by  sections  108.450-108.470,  RSMo.  (Note:  The 
numbers  without  brackets  listed  in  this  rule  correspond  to  the  brack- 
eted numbers  in  section  409.3-304(b),  RSMo/./): 

1 . The  issuer’s  name,  address  and  form  and  date  of  organization 
(Other  items  from  this  subsection  should  be  omitted/./); 

2.  With  respect  to  every  elected  official  performing  legislative 
functions  for  the  issuer,  the  chief  executive  officer  of  the  issuer  and 
the  chief  appointed  fiscal  officer  of  the  issuer;  his/her  name,  address 
and  position;  a description  of  any  material  interest  held  by  any  such 
person  in  any  material  transaction  with  the  issuer  or  any  of  its  agen- 
cies effected  within  the  past  three  (3)  years  or  proposed  to  be  effect- 
ed (Other  items  from  this  subsection  should  be  omitted/./); 

3.  (Information  from  this  subsection  should  be  omitted/./); 

4.  (Information  from  this  subsection  should  be  omitted/./); 

5.  (Information  from  this  subsection  should  be  omitted/./); 

6.  (Information  from  this  subsection  should  be  omitted/./); 


7.  (Information  from  this  subsection  should  be  omitted/./); 

8.  The  kind  and  amount  of  securities  to  be  offered;  the  proposed 
offering  price  or  the  method  by  which  it  is  to  be  computed;  any  vari- 
ations therefrom  at  which  any  proportion  of  the  offering  is  to  be 
made  to  any  person  or  class  or  persons  other  than  underwriters,  with 
a specification  of  any  such  person  or  class;  the  basis  upon  which  the 
offering  is  to  be  made  if  otherwise  than  for  cash;  the  estimated  aggre- 
gate underwriting  and  selling  discounts  or  commissions  and  finder’s 
fees  (including,  listed  separately,  cash,  securities,  contracts  or  any- 
thing else  of  value  to  accrue  to  the  underwriters  or  finders  in  con- 
nection with  the  offering)  or,  if  the  selling  discounts  or  commissions 
are  variable,  the  basis  for  determining  them  and  their  maximum  and 
minimum  amounts;  the  estimated  amounts  of  other  selling  expenses, 
including  legal,  engineering  and  accounting  charges;  the  name  and 
address  of  every  underwriter  and  every  recipient  of  a finder’s  fee;  a 
copy  of  any  underwriting  or  selling  group  agreement  pursuant  to 
which  the  distribution  is  to  be  made  or  the  proposed  form  of  any  such 
agreement  whose  terms  may  not  yet  have  been  determined;  and  a 
description  of  the  plan  of  distribution  of  any  securities  which  are  to 
be  offered  otherwise  than  through  an  underwriter; 

9.  The  estimated  cash  proceeds  to  be  received  by  the  issuer 
from  the  offering;  the  purposes  for  which  the  proceeds  are  to  be  used 
by  the  issuer;  the  amounts  to  be  used  for  each  purpose;  the  order  or 
priority  in  which  the  proceeds  will  be  used  for  the  purposes  stated; 
the  amounts  of  any  funds  to  be  raised  from  other  sources  to  achieve 
the  purposes  stated;  and  the  sources  of  any  such  funds  (Other  items 
from  this  subsection  should  be  omitted/./); 

10.  (Information  from  this  subsection  should  be  omitted/./); 

11.  (Information  from  this  subsection  should  be  omitted/./); 

12.  (Information  from  this  subsection  should  be  omitted); 

[1 2.]  13.  A copy  of  any  preliminary  official  statement,  prospec- 
tus, pamphlet,  circular,  form  letter,  advertisement  or  other  sales  lit- 
erature intended  as  of  the  effective  date  to  be  used  in  connection  with 
the  offering; 

[1 3.]  14.  A specimen  or  copy  of  the  security  being  registered 
and  a copy  of  any  indenture  or  other  instrument  covering  the  securi- 
ty to  be  registered  (Other  items  from  this  subsection  should  be  omit- 
ted/./); 

[14.]  15.  A copy  of  the  form  of  an  opinion  of  counsel  which 
will  be  executed  upon  delivery  of  the  bonds  to  the  underwriter  or 
other  purchaser  and  which  opines  as  to  the  legality  of  the  bonds 
being  registered,  whether  the  bonds  when,  if  and  as  delivered,  will 
be  legally  issued  and  whether  the  bonds  will  be  binding  obligations 
of  the  issuer  (Other  items  from  this  subsection  should  be  omitted/./); 

[15.]  16.  The  written  consent  of  any  accountant,  engineer, 
appraiser  or  other  person  whose  profession  gives  authority  to  a state- 
ment made  by  him/her,  if  any  such  person  is  named  as  having  pre- 
pared or  certified  a report  or  valuation  (other  than  a public  and  offi- 
cial document  or  statement)  which  is  used  in  connection  with  the  reg- 
istration statement; 

[16.]  17.  (Information  from  this  subsection  should  be  omit- 
ted/./); and 

[1 7./  18.  The  following  additional  information: 

A.  A description  of  the  trustee; 

B.  A description  of  the  terms  and  conditions  of  any  indenture 
covering  the  bonds  (which  may  be  included  in  the  official  statement); 

C.  A description  of  the  mortgage  pool  insurance  and  any 
other  insurance  policies  relating  to  the  mortgage  loans  or  loans  to 
mortgage  lenders; 

D.  A general  description  of  terms  and  conditions  of  the  pur- 
chase of,  investment  in,  or  assignment  of  mortgage  loans  from  mort- 
gage lenders  or  loans  made  to  mortgage  lenders,  provisions  for  the 
security  of  the  loans  and  provisions  requiring  the  proceeds  of  the 
loans  to  be  used  by  those  mortgage  lenders  for  the  making  of  new 
mortgages  for  single  family  residential  housing;  provisions  for  secur- 
ing new  mortgages;  and  a general  description  of  the  terms  and  con- 
ditions of  new  mortgage  loans  including  origination,  service  and 
administration  of  the  new  mortgage  loans; 
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E.  The  plans  covering  the  events  of  default  and  remedies; 

F.  A copy  of  the  ordinance  or  court  order  authorizing 
issuance  of  the  bond; 

G.  Statement  indicating  the  provisions  made  by  the  political 
subdivision  to  secure  the  payment  of  the  bonds  including  the  creation 
of  reserve  and  capitalized  interest  funds;  action  taken  by  the  political 
subdivision  with  respect  to  the  setting  and  collection  of  fees  and 
charges  deemed  necessary  to  pay  the  debt  service  on  the  bonds;  state- 
ment indicating  whether  there  are  provisions  permitting  or  restricting 
the  issuance  of  additional  securities,  the  release  or  substitution  of 
assets  securing  the  issue,  the  modification  of  terms  of  the  security; 
statement  indicating  the  terms  and  conditions,  if  any,  under  which  the 
holders,  or  any  specified  percentage  of  the  holders,  of  the  bonds  or 
any  coupons  representing  interest  accrued  on  the  bonds  or  coupons 
may,  by  civil  action,  compel  the  issuer  to  perform  all  duties  imposed 
upon  it  by  statute  (that  is,  sections  108.450-108.470,  RSMo)  and  to 
enforce  the  performance  of  any  and  all  of  the  covenants  made  by  the 
issuer  with  respect  to  the  issuance  of  the  bonds;  and  statement  of  the 
provisions  relating  to  maturity,  redemption,  amortization,  sinking 
fund  or  retirement; 

H.  Statement  indicating  whether  there  is  litigation  of  any 
nature  pending  or  threatened  against  the  issuer,  as  of  the  date  of  the 
registration  statement,  to  restrain  or  enjoin  the  issuance,  sale,  execu- 
tion or  delivery  of  the  bond  or  in  any  way  contesting  or  affecting  the 
validity  of  the  bonds  or  the  security  of  the  bonds,  or  contesting  the 
validity  of  any  proceedings  of  the  issuer  taken  with  respect  to  the 
issuance  or  sale;  and  form  of  certificate  to  be  signed  at  time  of  clos- 
ing; and 

I.  Statement  of  factual  assumptions  that  were  made  by  the 
issuer  that  must  occur  to  enable  it  to  make  full  and  timely  payments 
of  principal,  or  premiums,  if  any,  and  interest  on  the  bonds,  service 
fees,  insurance  premiums,  trustee’s  fees  and  the  paying  agent’s  fees. 

(2)  An  issuer  must  submit  form  SR-5,  Application  for  Registration  of 
Single  Family  Mortgage  Revenue  Bonds,  which  is  hereby  adopted 
and  approved  for  filing  with  the  Securities  Division  [ (see  form  SR- 

5) ] (the  Securities  Division  will  provide  a copy  of  this  form  upon 
request). 

[(3)  Records  may  be  stored  in  paper  form  or  electronically.] 

AUTHORITY:  sections  [409.304  and  409.413,  RSMo  2000] 
409.3-304,  409.3-307  and  409.6-605,  RSMo  Supp.  2003. 

Emergency  rule  filed  Aug.  8,  1980,  effective  Aug.  18,  1980,  expired 
Dec.  26,  1980.  Original  rule  filed  Sept.  11,  1980,  effective  Dec.  11, 
1980.  Amended:  Filed  Aug.  30,  2002,  effective  Feb.  28,  2003. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  53— Sales  and  Advertising  Literature 

EMERGENCY  AMENDMENT 

15  CSR  30-53.010  Promotional  Materials  to  be  Filed,  Permitted 
Without  Filing  and  Prohibited.  The  commissioner  is  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 


the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  26, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Any  advertisement,  display,  pamphlet,  brochure,  letter,  article  or 
communication  published  in  any  newspaper,  magazine  or  periodical, 
or  script  of  any  recording,  radio  or  television  announcement,  broad- 
cast or  commercial  to  be  used  or  circulated  in  connection  with  the 
sale  and  promotion  of  a public  offering  of  securities  will  be  subject 
to  the  following  requirements  and  restrictions: 

(A)  All  sales  and  advertising  literature  and  promotional  material, 
other  than  that  exempted  by  the  Missouri  [Uniform]  Securities  Act 
of  2003  (the  Act)  (section  409. 740375-504)  and  this  rule,  shall  be 
governed  by  the  following: 

1 . The  applicant  shall  file  with  the  commissioner,  at  least  five 
(5)  days  before  its  intended  dissemination,  one  (1)  copy  of  each  item 
of  literature  or  material; 

2.  If  not  disallowed  by  the  commissioner  by  written  notice  or 
otherwise  within  three  (3)  business  days  from  the  date  filed,  the  lit- 
erature or  material  may  be  disseminated; 

3.  No  formal  approval  of  the  literature  or  material  shall  be 
issued  by  the  commissioner;  and 

4.  The  disseminator  of  the  literature  or  material  shall  be  respon- 
sible for  the  accuracy  and  reliability  of  the  literature  and  material, 
and  its  conformance  with  the  Act  and  this  rule; 

AUTHORITY:  sections  [409.101,  409.302(b)(5),  409.303(b), 
409.304(b),  409.403  and  409.413(a),  RSMo  1986]  409.2- 
201(7),  409.2-203,  409.3-303,  409.3-304,  409.5-501,  409.5-504 
and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  26, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed 
amendment  covering  this  same  material  is  published  in  this  issue  of 
the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.010  General.  The  commissioner  is  amending  sections 

GH3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
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requires  this  emergency  action. requires  this  emergency  action.  A 
proposed  amendment,  which  covers  the  same  material,  is  published 
in  this  issue  of  the  Missouri  Register.  The  scope  of  this  emergency 
amendment  is  limited  to  the  circumstances  creating  the  emergency 
and  the  procedures  used  by  the  Securities  Division  comply  with  the 
protections  extended  in  the  Missouri  and  United  States 
Constitutions.  The  Securities  Division  believes  that  it  used  proce- 
dures best  calculated  to  assure  fairness  to  all  interested  persons  and 
parties  under  the  circumstances  in  that  the  emergency  amendment  is 
limited  to  citation  changes  and  contains  no  substantive  changes.  This 
emergency  amendment  was  filed  August  26,  2003,  effective 
September  12,  2003  and  expires  March  9,  2004. 

(1)  The  commissioner  may  render  interpretative  opinions  upon  the 
request  of  applicants  with  respect  to  the  availability  of  any  exemption 
(section  409. 74  7 4 (e)76-605(d)  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act)).  For  fees,  see  15  CSR  30-50.030.  The  opin- 
ions of  the  commissioner  do  not  constitute  any  approval  of  the  secu- 
rities or  transactions  concerned  and  it  is  unlawful  for  an  applicant  to 
represent  to  any  prospective  purchaser,  customer  or  client  that  the 
commissioner  has  announced  approval  (section  409.740575-506, 
RSMo). 

(2)  The  burden  of  proof  that  the  offer  and  sale  of  large  blocks  of 
securities  by  any  person  or  of  any  securities  by  controlling  persons 
(15  CSR  30-50. 010(1)(H))  is  not  directly  or  indirectly  for  the  bene- 
fit of  the  issuer  and  therefore  eligible  for  the  nonissuer  exemptions  of 
section  409. [402(b)(1),  (2),  (13),  (14)  or  (75)72-202  of  the  Act, 
is  upon  the  person  claiming  the  exemption  (section  409.7402(7)75- 
503,  RSMo).  For  purposes  of  this  rule,  sales  of  securities  in  accor- 
dance with  rule  144  or  any  similar  rule  promulgated  under  the 
Securities  Act  of  1933  are  deemed  to  be  not  directly  or  indirectly  for 
the  benefit  of  the  issuer. 

(3)  All  issuers  who  effect  sales  of  securities  pursuant  to  the  exemp- 
tions specified  in  sections  [409.  (402(a)(9)  and  (11),  and  409.2- 
202(402(b)(10)  and  (11)  of  the  Act,  if  the  notice  required  by 
clause  (b)(11)(B)  of  the  Act  or  15  CSR  30-54.  140  is  filed,] 

409.2- 201(7)  and  409.2-203  shall  preserve  the  following  records 
during  the  period  of  six  (6)  years  following  the  completion  of  the 
sales: 

AUTHORITY:  sections  [409.307,  409.413(a),  409.414(e), 
RSMo  2000  and  409.402,  RSMo  Supp.  2002]  409.2-202, 

409.2- 203,  409.5-503  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  26,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.015  Notice  Filings  for  Investment  Companies.  The 

commissioner  is  amending  sections  (l)-(3),  deleting  section  (4)  and 
amending  and  renumbering  sections  (5)  and  (6). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 


emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
belie\’es  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  fded  August  26,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  initial  notice  required  under  section  409.73O7(a)73-302(a)  to 
be  filed  for  investment  companies,  that  include  an  open-end  or 
closed-end  investment  company,  unit  investment  trust  or  face  amount 
certificate  company,  as  those  persons  are  classified  in  the  Investment 
Company  Act  of  1940,  shall  consist  of  the  following: 

(2)  No  documents  filed  by  investment  companies  with  the  U.S. 
Securities  and  Exchange  Commission  [(SEC) ] need  to  be  filed  with 
the  notice  described  in  section  (1)  above. 

(3)  Annual  Sales  Report  or  Termination.  For  [open-end  invest- 
ment companies  or  face  amount  certificate  companies,] 
investment  companies,  the  following  notice  shall  be  filed  with  the 
division  when  applicable: 

(B)  A termination  notice  on  the  Form  NF  and  the  fee  described  in 
15  CSR  30-50.030  (this  notice  needs  to  be  filed  with  the  division 
on  the  completion  of  the  offering  in  Missouri) . 

7(4)  Final  Sales  Report  for  Unit  Investment  Trusts.  The  final 
sales  report  for  unit  investment  trusts  shall  be  on  the  Form 
NF  and  include  the  fee  described  in  15  CSR  30-50.030. 
This  notice  needs  to  be  filed  with  the  division  on  the  com- 
pletion of  the  offering  in  Missouri.] 

7(5) 7(4)  Renewals.  The  annual  renewal  for  [closed-end]  investment 
companies  shall  consist  of  the  Form  NF  and  a one  hundred  dollar 
($100)  filing  fee.  This  notice  needs  to  be  filed  with  the  division  on 
or  within  thirty  (30)  days  [of]  before  the  anniversary  of  the  compa- 
ny’s effective  date  in  Missouri  or  at  the  time  of  the  company’s  fis- 
cal year  end. 

7(5)7(5)  Amendments.  During  the  period  of  the  offering,  the  invest- 
ment company  shall  take  steps  necessary  to  insure  that  all  material 
information  contained  in  the  notice  remains  current  and  accurate. 

AUTHORITY:  sections  [409.307  and  409.413(a),  RSMo  2000] 
409.3-302  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
Feb.  18,  2003,  effective  Aug.  30,  2003.  Emergency  amendment  fded 
Aug.  26,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 
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15  CSR  30-54.020  Government  Issued  or  Guaranteed  Securities. 

The  commissioner  is  deleting  sections  (1)  and  (3)  and  amending  and 
renumbering  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  arid 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

[(1)  Any  request  filed  with  respect  to  the  availability  of  the 
exemption  specified  in  section  409.402la)(1)  or  (2)  of  the 
Missouri  Uniform  Securities  Act  (the  Act)  shall  be  accompa- 
nied by  all  available  opinions  and  other  documentation  of 
governmental  authorities  supporting  or  relating  to  the  avail- 
ability of  a like  exemption  in  or  under  the  issuer  or  guaran- 
tor.] 

[(2)](l ) Any  security  (including  a revenue  obligation),  for  the  pur- 
poses of  section  409. [402(a) (1 1/2-201(1)  of  the  Missouri  Securities 
Act  of  2003,  shall  be  construed  to  include  loan  or  lease  arrangement 
guarantees,  as  well  as  revenue  obligations  to  which  they  relate. 

[(3)  Any  guarantee  of  security  exempt  from  registration  pur- 
suant to  section  409.402(a)(1)  of  the  Act  is  also  exempt.] 

AUTHORITY:  sections  [409.402(a)(1)  and  (2)  and  409.413(a), 
RSMo  1986]  409.2-201(1)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.030  Bank,  Savings  Institution  or  Trust  Company 
Securities.  This  rule  prescribed  the  policies  and  procedures  applica- 
ble to  filings  for  the  exemption  of  bank,  savings  institutions  or  trust 
company  securities,  including  securities  issued  by  a foreign  bank. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  the  Missouri  Securities  Act  of  2003  exempts  securities 
issued  by  an  international  banking  institution. 


EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  Diis  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  Die  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  This  emergency  rescission  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409.402(a)(3)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Amended:  Filed  March  27,  1989, 
effective  June  12,  1989.  Emergency  rescission  filed  Aug.  19,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescis- 
sion covering  this  same  material  is  published  in  this  issue  of  the 
Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.040  Federal  Savings  and  Loan  Association  or  State 
Building  and  Loan  or  Similar  Association  Securities.  This  rule 
prescribed  the  policies  and  procedures  applicable  to  filings  for  the 
exemption  of  securities  of  federal  savings  and  loan  associations  and 
state  building  and  loan  or  similar  associations. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  in  order  for  the  exemption  to  be  consistent  and  to  comply 
with  the  Missouri  Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  Diis  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  Diis  emergency  rescission  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409.402(a)(4)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  rescission  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A pro- 
posed rescission  covering  this  same  material  is  published  in  this  issue 
of  the  Missouri  Register. 
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Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.050  Railroad,  Other  Common  Carrier,  Public 
Utility  and  Holding  Company  Securities.  The  commissioner  is 
amending  section  (1)  and  deleting  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  A common  carrier,  for  the  purposes  of  section 
409.[4O2(a)(7)]2-201(5)  of  the  Missouri  [Uniform]  Securities  Act 
of  2003  (the  Act),  shall  be  construed  to  include  a contract  carrier 
(section  3(a)(6),  Securities  Act  of  1933;  Section  214,  Interstate 
Commerce  Act,  as  amended). 

[(2)  Any  individual  who  represents  an  issuer  of  a security 
exempted  by  section  409.402(a)(7)  of  the  Act  in  effecting 
transactions  listed  in  that  section,  other  than  — transactions 
exempted  by  section  409.402(b)  of  the  Act;  transactions 
with  existing  employees,  partners  or  directors  of  the  issuer 
with  no  commission  or  other  remuneration  being  paid  or 
given  directly  or  indirectly  for  soliciting  any  person  in 
Missouri;  or  transactions  in  securities  subject  to  section 
20a,  Interstate  Commerce  Act,  is  an  agent  (section 
409.401  (b)  of  the  Act)  and  is  required  to  be  registered  as  an 
agent  (section  409.201(a),  RSMo).] 

AUTHORITY:  sections  [409.402(a)(7)  and  409.413(a),  RSMo 
1986]  409.2-201(5)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.060  Stock  Exchange  Listed  Securities.  The  com- 
missioner is  amending  section  (1)  and  deleting  section  (2). 


PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Tite  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
belie\’es  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  26,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  Stock  exchanges  specified  by  or  approved  under  section 
409.[4O2(a)(8)]2-202(6)  of  the  Missouri  [Uniform]  Securities  Act 
[(the  Act)]  of  2003  are  as  follows: 

[(2)  Any  individual  who  represents  an  issuer  of  a security 
exempted  by  section  409.402(a)(8),  RSMo  in  effecting 
transactions  listed  in  that  section,  other  than  in  transactions 
exempted  by  section  409.402(b),  RSMo  or  in  transactions 
with  existing  employees,  partners  or  directors  of  the  issuer 
with  no  commission  or  other  remuneration  being  paid  or 
given  directly  or  indirectly  for  soliciting  any  person  in 
Missouri,  is  an  agent  (section  409.401  (b),  RSMo)  and  is 
required  to  be  registered  as  an  agent  (section  409.201  (a), 
RSMo).] 

AUTHORITY:  sections  [409.402(a)(8),  RSMo  Supp.  2002  and 
409.413(a),  RSMo  2000]  409.2-202(6)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  26,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.070  NASAA  Statements  of  Policy  (Exemptions). 

This  rule  prescribed  the  guidelines  to  be  applied  to  notice  filings  for 
securities  or  transactions  that  are  exempt  from  registration. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  describes  the  terms  and  conditions  of 
the  request  for  exemption  authorization  under  section  409.2- 
201  (7)  (B)  of  the  Missouri  Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 


October  1,  2003 
Vol.  28,  No.  19 


Missouri  Register 


Page  1645 


rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  Die  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  Die  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  7 his  emergency  rescission  was  filed  August 
26,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409.402(a)(9),  RSMo  Supp.  2002  and 
409.413(a),  RSMo  2000.  Original  rule  filed  June  25 , 1968,  effective 
Aug.  1,  1968.  For  intervening  history,  please  consult  the  Code  of 
State  Regulations.  Emergency  rescission  filed  Aug.  26,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescission 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RULE 

15  CSR  30-54.070  Not-for-Profit  Securities 

PURPOSE:  The  purpose  of  this  emergency  rule  is  to  adopt  a new  rule 
that  complies  with  the  Missouri  Securities  Act  of  2003  and  that 
describes  the  terms  and  conditions  of  the  request  for  exemption 
authorization  under  section  409.2-201  (7)  (B)  of  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003.  This  emergency 
rule  is  necessary  to  protect  the  health,  safety  and  welfare  by  having 
a regulation  that  is  consistent  with  and  cites  the  proper  authority 
under  the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 
same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  The  Securities  Division  believes  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  emergency 
rule  is  pursuant  to  changes  reflected  in  the  Missouri  Securities  Act  of 
2003.  This  emergency  rule  was  filed  August  26,  2003,  effective 
September  12,  2003  and  expires  March  9,  2004. 

PUBLISHER’S  NOTE:  The  secretary  of  state  has  determined  that  the 
publication  of  the  entire  text  of  the  material  which  is  incorporated  by 
reference  as  a portion  of  this  rule  would  be  unduly  cumbersome  or 
expensive.  Therefore,  the  material  which  is  so  incorporated  is  on  file 
with  the  agency  who  filed  this  rule,  and  with  the  Office  of  the 
Secretary  of  State.  Any  interested  person  may  view  this  material  at 
either  agency 's  headquarters  or  the  same  will  be  made  available  at 
the  Office  of  the  Secretary  of  State  at  a cost  not  to  exceed  actual  cost 
of  copy  reproduction.  Die  entire  text  of  the  rule  is  printed  here.  This 
note  refers  only  to  the  incorporated  by  reference  material. 


(1)  The  Securities  Division  will  apply  the  applicable  statement  of 
policy  adopted  by  the  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  as  listed  in  section  (2)  below  when 
reviewing  requests  for  exemption  authorization  pursuant  to  section 
409.2-201(7)(B)  of  the  Missouri  Securities  Act  of  2003  (the  Act). 

(2)  The  following  statements  of  policy  are  hereby  incorporated  by  ref- 
erence: 

(A)  Church  Bonds  as  adopted  by  NASAA  on  April  14,  2002;  and 

(B)  Guidelines  for  General  Obligations  Financing  by  Religious 
Denominations  as  adopted  by  NASAA  on  April  17,  1994. 

(3)  Cross-Reference  Sheet.  If  requested  by  the  Securities  Division,  a 
request  for  exemption  authorization  shall  include  a cross-reference 
table  to  indicate  compliance  with,  or  deviation  from,  the  various  sec- 
tions of  the  applicable  NASAA  statement  of  policy. 

(4)  Documents.  The  request  for  exemption  shall  include  the  docu- 
ments listed  in  section  II. A. 3,  of  the  NASAA  Statement  of  Policy 
Regarding  Church  Bonds. 

(5)  Sales  Literature.  All  sales  and  advertising  literature  shall  be  filed 
with  the  Securities  Division  prior  to  use  and  shall  comply  with  the 
applicable  NASAA  statement  of  policy. 

(6)  Filing  Fee.  Each  request  for  exemption  under  section 
409.201(7)(B),  RSMo  shall  include  a filing  fee  of  one  hundred  dol- 
lars ($100)  as  specified  in  Missouri  regulation  15  CSR  30-50.030. 

(7)  Effective  Period.  The  securities  that  qualify  for  the  exemption 
under  section  409.2-201(7)(B),  RSMo  are  exempt  when  ordered  by 
the  commissioner.  The  exemption  is  effective  for  one  (1)  year  from 
the  date  that  the  securities  were  ordered  to  be  exempt  by  the  com- 
missioner. 

(8)  Renewal.  If  the  securities  offering  is  not  completed  during  the 
effective  period,  an  issuer  can  renew  the  exemption  by  submitting  to 
the  commissioner  a written  request  for  renewal  that  includes  any 
amendments  to  any  documents  filed  with  the  request  for  the  exemp- 
tion and  a fee  of  one  hundred  dollars  ($100).  The  renewal  must  be 
filed  with  the  commissioner  within  thirty  (30)  days  before  the  end  of 
the  one  (1)  year  effective  date.  With  each  renewal,  the  commission- 
er may  require  a cross-reference  sheet  to  demonstrate  compliance 
with  the  applicable  NASAA  statement  of  policy. 

AUTHORITY:  sections  409.2-201  (7)  (B)  and  409.6-605  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  A proposed  rule  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.080  Commercial  Paper  Securities.  This  rule  pre- 
scribed the  policies  applicable  to  the  exemption  of  certain  commer- 
cial paper. 

PURPOSE:  The  Commissioner  of  Securities  is  proposing  to  rescind 
this  rule  for  there  is  no  corresponding  exemption  for  commercial 
paper  under  the  Missouri  Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
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is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  Diis  emergency  rescission  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409. 402 (a) (10)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  rescission  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A pro- 
posed rescission  covering  this  same  material  is  published  in  this  issue 
of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.090  Employees’  Benefit  Plan  Securities.  This  rule 
prescribed  policies  and  procedures  applicable  to  the  exemption  of 
securities  issued  in  connection  with  certain  employees’  benefit  plans. 

PURPOSE:  Die  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  no  notice  filing  is  required  for  exempt  transactions  pur- 
suant to  an  employee  benefit  plan  under  the  Missouri  Securities  Act 
of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  This  emergency  rescission  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409.402(a)(U)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  rescission  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 


EMERGENCY  AMENDMENT 

15  CSR  30-54.100  Manual  Exemption.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  77 lis  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  For  the  purpose  of  the  manual  exemption  (section 
409.1402(b)(2)(A) 72-202 (2) (D)  of  the  Missouri  [Uniform] 
Securities  Act  of  2003  (the  Act)),  the  following  securities  manual(s) 
or  portions  of  the  manual(s)  is  recognized:  Fitch  Rating  Register. 

(2)  The  exemption  specified  in  section  409. [402(b)(2)(A)]!- 
202(2)  (D)  of  the  Act  shall  be  available  only  when  a recognized  man- 
ual has  contained  the  required  information  for  a period  of  not  less 
than  ninety  (90)  days  prior  to  the  transaction. 

AUTHORITY:  sections  [409.402(b)(2)(A)  and  409.413(a), 
RSMo  1986]  409.2-202(2)(D)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  amendment  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.110  Unsolicited  Order  to  Buy  Exemption.  The 

commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  77 lis  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  Diis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
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Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  19, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Any  purchaser  acquiring  a security  pursuant  to  the  exemption 
specified  in  section  409. [402(b) (3) 72-202(6)  of  the  Missouri 
[Uniform]  Securities  Act  of  2003  shall  acknowledge  in  writing  that 
his/her  order  to  buy  was  unsolicited;  provided,  that  no  such  acknowl- 
edgment shall  be  required  if  the  confirmation  furnished  the  purchas- 
er is  clearly  marked  “Unsolicited  Order”  or  the  broker-dealer  fur- 
nishes the  purchaser  before  or  concurrently  with  the  delivery  of  the 
confirmation  a memorandum  stating  that  the  transaction  is  based 
upon  an  unsolicited  order  to  buy. 

AUTHORITY:  sections  [409.402(b)3  and  409.413(a),  RSMo 
1986]  409.2-202(6)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.120  Mortgage-Note  Exemption.  The  commissioner 
is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  19, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  The  exemption  specified  in  section  409.[4O2(b)(5)]2-202(ll)  of 
the  Missouri  [Uniform]  Securities  Act  of  2003  shall  not  be  consid- 
ered to  extend  to  any  transaction  in  a security  in  the  nature  of  an 
investment  contract  or  profit-sharing  agreement. 

AUTHORITY:  sections  [409.402(b)(5)  and  409.413(a),  RSMo 
1986]  409.2-202(11)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  For  intervening  his- 


tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.125  Institutional  Buyer  Exemption.  This  rule  pre- 
scribed policies  applicable  to  the  exemption  for  any  offer  or  sale  to  a 
financial  institution  or  institutional  buyer. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  in  order  to  be  consistent  with  the  Missouri  Securities  Act  of 
2003  and  its  definition  of  an  institutional  investor. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  This  emergency  rescission  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409.402(b)(8)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  2,  1986,  effective  Oct.  27,  1986.  Emergency 
rescission  filed  Aug.  29,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  rescission  covering  this  same  material  is 
published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.130  First  Twenty-Five  Persons  Exemption.  This 
rule  prescribed  policies  applicable  to  the  availability  to  the  issuer  of 
securities  of  the  transactional  exemption  in  which  persons  interested 
in  the  issuer’s  securities  did  not  exceed  twenty-five,  and  no  commis- 
sion and  the  like  were  paid. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  prescribes  the  meaning  of  terms  and 
conditions  used  in  the  transactional  exemption  of  section  409.2- 
202(14)  under  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 

with  the  Missouri  Securities  Act  of  2003.  Dus  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003. 
As  a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
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public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  26,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409.402(b)(9)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21 , 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  March  21,  1974,  effec- 
tive April  1,  1974.  Amended:  Filed  Nov.  15,  1974,  effective  Nov.  25, 
1974.  Emergency  rescission  filed  Aug.  26,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  A proposed  rescission  covering  this 
same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RULE 

15  CSR  30-54.130  Limited  Offering  Exemption 

PURPOSE:  This  rule  prescribes  the  meaning  of  terms  and  conditions 
used  in  the  transactional  exemption  of  section  409.2-202(14)  under 
the  Missouri  Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule 
into  compliance  with  the  Missouri  Securities  Act  of  2003.  Diis  emer- 
gency rule  is  necessary  to  protect  the  health,  safety  and  welfare  by 
having  a regulation  that  is  consistent  with  and  cites  the  proper 
authority  under  the  Missouri  Securities  Act  of  2003.  As  a result,  the 
Securities  Division  finds  an  immediate  danger  to  the  public  health, 
safety  and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 
same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
The  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  The  Securities  Division  believes  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  Securities 
Division  Advisory  Panel  reviewed  the  substance  of  this  emergency 
rule  on  August  21,  2003.  This  emergency  rule  was  filed  August  26, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  In  determining  the  number  of  purchasers  under  section  409.2- 
202(14)(A),  RSMo,  purchasers  shall  include  as  many  persons  as 
there  are  record  and  beneficial  owners  of  equity  interests  in  any  cor- 
poration, partnership,  association,  joint  stock  company,  trust,  limit- 
ed liability  company  or  unincorporated  organization  or  other  entity 
organized  for  the  purpose  of  owning  those  securities  of  the  issuer  or 
which  is  merely  a medium  through  or  by  which  an  individual  invests 
or  trades  in  securities  and  where  that  entity  has  no  other  substantial 
business.  A tenancy  by  the  entirety  is  one  (1)  person. 

(2)  General  solicitation  under  section  409.2-202(14)(B),  RSMo  does 
not  include  an  offer  to  sell  or  sale  of  securities  where  the  offeror  or 
the  seller  is  the  issuer  or  an  agent  of  the  issuer  and  the  offeror  or  sell- 


er has  a familial  or  substantive  preexisting  relationship  with  the  offer- 
ee or  purchaser. 

AUTHORITY:  sections  409.2-202(14)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  rule  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.140  Fifteen  Transactions  in  Twelve  Months 
Exemption.  This  rule  prescribed  the  policies  and  procedures  for 
transactions  exempted  under  section  409.402(b)(10),  RSMo. 

PURPOSE:  Die  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  at  15  CSR  30-54.130  that  complies 
with  the  Missouri  Securities  Act  of  2003  and  that  prescribes  the  terms 
and  conditions  for  exempt  transactions  pursuant  to  section  409.2- 
202(14)  under  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  26,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  sections  409. 402(b) (10)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  filed  Aug.  26,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  rescission  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.150  Suggested  Form  of  Investment  Letter.  The 

commissioner  is  amending  provisions  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 
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EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  77 le  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  generally  limited  to  citation  changes  and 
contains  no  substantive  changes.  This  emergency  amendment  was 
filed  August  19,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

[ 19m 

(Name  and  Address  of  Issuer) 

Dear  Sir  or  Madam: 

This  is  a statement  of  my  intention  to  purchase  (description  of  secu- 
rities) of  the  (issuer)  knowing  that  said  (securities)  are  not  registered 
for  offer  or  sale  under  the  Missouri  [Uniform]  Securities  Act  of 
2003  (Chapter  409,  RSMo). 

Pursuant  to  [clause  ( B ),  paragraph  (10),  subsection 
409.402(b),]  subsection  (D),  of  section  409.2-202(b),  of  the 
Missouri  [Uniform]  Securities  Act  of  2003,  I hereby  represent  that  I 
am  purchasing  said  (securities)  solely  for  investment  and  do  not 
intend  to  divide  my  participation  with  others  or  to  resell  or  otherwise 
dispose  of  all  or  any  part  of  said  (securities)  in  Missouri.  In  making 
the  foregoing  representations  I understand  that  the  statutory  exemp- 
tion of  [paragraph  (10),  subsection  409.402(b),]  section  409.2- 
202(14)  of  the  Missouri  [Uniform]  Securities  Act/,/  of  2003  would 
not  be  available  if  [,  notwithstanding  my  said  representation,  I 
have  in  mind  merely]  I were  acquiring  said  (securities)  for  resale 
or  other  disposition  upon  the  occurrence  or  nonoccurrence  of  some 
predetermined  event. 

I acknowledge  that  the  (issuer)  is  relying  on  the  statutory  exemption 
of  [paragraph  (10),  subsection  409.402(b),]  section  409.2- 
202(14)  of  the  Missouri  [Uniform]  Securities  Act  of  2003,  and  is 
basing  his/her  reliance  in  part  on  my  said  representations. 

Further,  I acknowledge  that,  unless  said  (securities)  are  registered 
under  the  Missouri  [Uniform]  Securities  Act  of  2003,  I may  not 
resell,  hypothecate,  transfer  or  assign  or  make  other  disposition  of 
said  (securities)  in  the  state  of  Missouri,  except  in  transactions 
exempted  from  the  registration  requirements  of  the  Act. 

I have  received  and  examined  financial  statements  of  the  (issuer)  for 
the  (period  or  periods)  and  (other  data)  which  I consider  sufficient  to 
enable  me  to  form  a decision  concerning  my  purchase. 


(Name  and  Address  of  Purchaser) 

AUTHORITY:  sections  [409.402(b)!  10)  and  409.413(a),  RSMo 
1986]  409.2-202(14)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  amendment  filed  Aug. 


19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A pro- 
posed amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.160  Offers  to  Existing  Security  Holders 
Exemption.  This  rule  prescribed  policies  and  procedures  applicable 
to  the  availability  to  the  issuer  of  securities  of  transactional  exemp- 
tions in  the  case  of  offers  to  existing  security  holders. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  no  notice  filing  is  required  for  the  exempt  transactions 
pursuant  to  an  offer  to  existing  security  holders  under  the  Missouri 
Securities  Act  of  2003. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescis- 
sion, which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  rescission  is  pursuant  to  changes  reflected  in  the  Missouri 
Securities  Act  of  2003.  This  emergency  rescission  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  409. 402(b) (11)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Amended:  Filed  Dec.  19,  1975, 
effective  Dec.  31,  1975.  Emergency  rescission  filed  Aug.  19,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rescis- 
sion covering  this  same  material  is  published  in  this  issue  of  the 
Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.170  Preeffective  Offer  Exemption.  The  commis- 
sioner is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
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requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  The  exemption  specified  in  section  409. [402(b)(1 2)72-202(16) 
of  the  Missouri  [Uniform]  Securities  Act  of  2003  (the  Act)  shall  not 
be  available  to  any  offer  made  after  the  later  of  either  effectiveness 
of  registration  under  the  Act  or  effectiveness  of  the  registration  state- 
ment filed  under  the  Securities  Act  of  1933. 

AUTHORITY:  sections  [409.402(b)(1 2)  and  409.413(a),  RSMo 
1986]  409.2-202(16)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.183  Exemption  for  Reporting  Company  Securities. 

The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  exemption  specified  in  section  409. [402(b)(1 5)72-202(4)  of 
the  Missouri  [Uniform]  Securities  Act  [(the  Act)]  of  2003  shall  be 
available  only  when  the  reports  filed  under  Section  13  of  the 
Securities  Exchange  Act  of  1934  have  been  on  file  for  a period  of 
not  less  than  ninety  (90)  days  prior  to  the  transaction. 

AUTHORITY:  sections  [409.402(b)(1 2)  and  409.413(a),  RSMo 
1986]  409.2-202(4)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  Jan.  14,  1987,  effective  June  11 , 1987.  Emergency  amend- 


ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  A proposed  amendment  covering  this  same  material  is  pub- 
lished in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RESCISSION 

15  CSR  30-54.190  Agricultural  Cooperative  Association 
Securities.  This  rule  prescribed  the  timing  and  content  of  the  notice 
filing  for  securities  issued  by  an  agricultural  cooperative  association 
that  were  exempt  under  the  Missouri  Uniform  Securities  Act. 

PURPOSE:  Die  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  readopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  prescribes  the  qualifications  for  the 
exemption  under  the  Missouri  Securities  Act  of  2003  for  securities 
issued  by  and  representing  an  interest  in  a new  generation  process- 
ing entity. 

EMERGENCY  STATEMENT:  This  emergency  rescission  complies 
with  the  Missouri  Securities  Act  of  2003.  This  emergency  rescission 
is  necessary  to  protect  the  health,  safety  and  welfare  by  rescinding  a 
rule  that  is  inconsistent  with  the  Missouri  Securities  Act  of  2003.  As 
a result,  the  Securities  Division  finds  an  immediate  danger  to  the 
public  health,  safety  and/or  welfare  and  a compelling  governmental 
interest,  which  requires  this  emergency  action.  A proposed  rescission 
which  covers  the  same  material,  is  published  in  this  issue  of  the 
Missouri  Register.  The  scope  of  this  emergency  rescission  is  limited 
to  the  circumstances  creating  the  emergency  and  the  procedures  used 
by  the  Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
Securities  Division  Advisory  Panel  reviewed  the  substance  of  this 
emergency  rescission  on  August  21,  2003.  This  emergency  rescission 
was  filed  August  26,  2003,  effective  September  12,  2003  and  expires 
March  9,  2004. 

AUTHORITY:  section  409.413,  RSMo  2000.  Emergency  rule  filed 
Aug.  11,  1978,  effective  Aug.  23,  1978,  expired  Dec.  21,  1978. 
Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11,  1979.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  filed  Aug.  26,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  A proposed  rescission  covering  this  same 
material  is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  RULE 

15  CSR  30-54.190  New  Generation  Processing  Entity 

PURPOSE:  This  rule  complies  with  the  Missouri  Securities  Act  of 
2003  and  prescribes  the  qualifications  for  the  exemption  under  the 
Missouri  Securities  Act  of  2003  for  securities  issued  by  and  repre- 
senting an  interest  in  a new  generation  processing  entity. 

EMERGENCY  STATEMENT:  This  emergency  rule  brings  the  rule 
into  compliance  with  the  Missouri  Securities  Act  of  2003.  Dus  emer- 
gency rule  is  necessary  to  protect  the  health,  safety  and  welfare  by 
having  a regulation  that  is  consistent  with  and  cites  the  proper 
authority  under  the  Missouri  Securities  Act  of  2003.  As  a result,  the 
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Securities  Division  finds  an  immediate  danger  to  the  public  health, 
safety  and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  rule,  which  covers  the 
same  material,  is  published  in  this  issue  of  the  Missouri  Register. 
Die  scope  of  this  emergency  rule  is  limited  to  the  circumstances  cre- 
ating the  emergency  and  the  procedures  used  by  the  Securities 
Division  comply  with  the  protections  extended  in  the  Missouri  and 
United  States  Constitutions.  Die  Securities  Division  believes  that  it 
used  procedures  best  calculated  to  assure  fairness  to  all  interested 
persons  and  parties  under  the  circumstances  in  that  the  Securities 
Division  Advisory  Panel  reviewed  the  substance  of  this  emergency  rule 
on  August  21,  2003.  Diis  emergency  rule  was  filed  August  26,  2003, 
effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Definition.  A “new  generation  processing  entity”  shall  be 
defined  as  an  “eligible  new  generation  processing  entity”  as  defined 
under  section  348.432.1(4),  RSMo  which  defines  the  term  as  a part- 
nership, corporation,  cooperative,  or  limited  liability  company  orga- 
nized or  incorporated  pursuant  to  the  laws  of  this  state  consisting  of 
not  less  than  twelve  (12)  members,  approved  by  the  Missouri 
Agricultural  and  Small  Business  Development  Authority,  for  the  pur- 
pose of  owning  or  operating  within  this  state  a development  facility 
or  a renewable  fuel  production  facility  in  which  producer  members: 

(A)  Hold  a majority  of  the  governance  or  voting  rights  of  the  enti- 
ty and  any  governing  committee; 

(B)  Control  the  hiring  of  management;  and 

(C)  Deliver  agricultural  commodities  or  products  to  the  entity  for 
processing,  unless  processing  is  required  by  multiple  entities. 

(2)  Securities  Exemption.  The  commissioner,  pursuant  to  the  provi- 
sions of  section  409.2-203,  RSMo,  exempts  from  the  registration 
requirements  of  section  409.3-301,  RSMo  securities  issued  by  and 
representing  an  interest  in  a new  generation  processing  entity  if: 

(A)  A notice  filing  by  the  new  generation  processing  entity  is  made 
with  the  commissioner  that  consists  of  the  following: 

1.  A completed  Form  SE-1,  Statement  of  Claim  for  the 
Exemption  of  Securities  of  a New  Generation  Processing  Entity; 

2.  A completed  Form  U-2,  Consent  to  Service  of  Process; 

3.  A completed  Form  U-2A,  Uniform  Form  of  Corporate 
Resolution; 

4.  A copy  of  the  prospectus  or  offering  document  that  shall  have 
a minimum  disclosure  consisting  of  the  following: 

A.  The  name  and  address  of  the  issuer; 

B.  The  type  of  security  being  issued; 

C.  The  total  amount  of  securities  being  issued; 

D.  A risk  factors  section; 

E.  A description  of  the  business  or  proposed  business; 

F.  An  itemized  use  of  proceeds; 

G.  A plan  of  distribution  section; 

H.  A summary  of  capitalization;  and 

I.  Historical  financial  statements  of  the  issuer  for  the  past 
three  (3)  fiscal  years  or  since  the  issuer’s  inception,  whichever  is 
shorter,  that  are  in  conformity  with  generally  accepted  accounting 
principles  (GAAP)  and  have  been  reviewed  by  a certified  public 
accountant.  If  the  balance  sheet  in  the  above  financial  statements  is 
more  than  one  hundred  twenty  (120)  days  old  on  the  date  of  making 
the  notice  filing  or  if  the  issuer  has  not  completed  its  first  fiscal  year, 
reviewed  financial  statements  not  more  than  one  hundred  twenty 
(120)  days  old  shall  be  included  and  in  conformity  with  GAAP; 

5.  A copy  of  the  bylaws,  operating  agreement  or  similar  docu- 
ment; 

6.  A copy  of  any  advertising  materials  or  any  summaries  of  the 
offering  document  to  be  used  in  the  offer  or  sale  of  the  securities  in 
Missouri; 

7.  A copy  of  any  underwriting  or  selling  agreements; 

8.  A copy  of  the  subscription  agreement;  and 

9.  A filing  fee  of  one  hundred  dollars  ($100); 


(B)  All  proceeds  raised  by  the  new  generation  processing  entity 
from  the  sale  of  securities  pursuant  to  this  exemption  are  held  in 
escrow  until  the  Missouri  Agricultural  and  Small  Business 
Development  Authority  provides  final  approval  to  the  new  generation 
processing  entity  for  the  new  generation  cooperative  incentive  tax 
credits.  If  the  Missouri  Agricultural  and  Small  Business 
Development  Authority  does  not  provide  final  approval  to  the  new 
generation  processing  entity  for  the  new  generation  cooperative 
incentive  tax  credits,  then  the  proceeds  raised  by  new  generation  pro- 
cessing entity  from  the  offer  and  sale  of  its  securities  under  this 
exemption  will  be  returned  to  investors. 

(3)  The  securities  of  the  new  generation  processing  entity  qualifying 
for  the  exemption  under  this  regulation  are  exempt  when  ordered  by 
the  commissioner. 

(4)  Effective  Period.  The  exemption  under  this  regulation  for  the 
securities  issued  by  or  representing  an  interest  in  a new  generation 
processing  entity  is  effective  for  one  (1)  year  from  the  date  that  the 
securities  were  ordered  to  be  exempt  by  the  commissioner. 

(5)  Amendments.  The  new  generation  processing  entity  shall  file  all 
amendments  with  the  division  in  which  there  has  been  a material 
change  to  documents  previously  filed  with  the  division.  The  new 
generation  processing  entity  shall  file  with  the  division  all  advertis- 
ing materials  to  be  used  in  the  offer  or  sale  of  the  securities  exempt 
under  this  regulation. 

(6)  Renewal.  If  the  securities  offering  is  not  completed  during  the 
effective  period,  an  issuer  can  renew  the  exemption  by  submitting  to 
the  commissioner  a written  request  for  renewal  that  includes  any 
amendments  to  any  documents  filed  with  the  notice  filing  and  a fee 
of  one  hundred  dollars  ($100).  The  renewal  needs  to  be  received  by 
the  commissioner  within  thirty  (30)  days  before  the  end  of  the  one  (1) 
year  effective  date. 

(7)  Any  new  generation  processing  entity  that  meets  the  qualifica- 
tions of  the  exemption  under  section  409.2-201(8),  RSMo  can  rely 
on  the  exemption  of  section  409.2-201(8),  RSMo  and  need  not  qual- 
ify for  the  exemption  under  this  regulation. 

AUTHORITY:  sections  409.2-203  and  409.6-605,  RSMo  Supp.  2003. 
Emergency  rule  filed  Aug.  11,  1978,  effective  Aug.  23,  1978,  expired 
Dec.  21,  1978.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  rescission  and  rule  filed  Aug.  26,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed  rule  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.210  Notice  Filings  for  Transactions  under 
Regulation  D,  Rules  505  and  506.  The  commissioner  is  amending 
sections  (l)-(3)  and  deleting  section  (5). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  Diis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
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welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  26,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  Rule  505. 

(A)  Pursuant  to  section  409 .[402(c),  RSMo  securities]  2-203  of 
the  Missouri  Securities  Act  of  2003  (the  Act),  transactions  that 

are  exempt  securities  under  17  CFR  230.505  are  exempt  from  sec- 
tion 409.3-301,  RSMo.  As  a condition  of  this  exemption,  the  issuer 
shall  comply  with  the  requirements  in  section  (3)  below. 

(2)  Rule  506.  The  issuer  shall  file  a notice  under  section 
409  [307 (b)  13-302(6) , RSMo  as  stated  in  section  (3)  below. 

(3)  Notice  Filings  for  Rules  505  and  506.  The  notice  filing  required 
for  transactions  in  Missouri  under  17  CFR  230.505  and  17  CFR 
230.506,  unless  the  securities  or  transactions  would  qualify  for  an 
[self-executing]  exemption  under  sections  [409.402]  409.2-201, 
409.2-202  or  409.2-203  of  the  Act,  shall  consist  of  the  following: 

(A)  One  (1)  manually  signed  copy  of  the  Form  D (including  the 
Appendix) ; 

(D)  Each  notice  shall  be  filed  with  the  division  no  later  than  fif- 
teen (15)  calendar  days  after  the  first  sale  of  the  securities  in 
Missouri.  A cover  letter  should  be  included  in  the  notice  filing 
which  states  the  date  in  which  the  first  sale  of  securities  had 
occurred  in  Missouri. 

[(5)  Agents.  Pursuant  to  section  409.401(b),  RSMo,  and 
only  for  the  purposes  of  effecting  transactions  under  this 
rule,  agent  does  not  include  those  officers,  directors,  gener- 
al partners  or  other  bona  fide  employees  of  the  issuer  whose 
primary  employment  function  is  other  than  the  sale  of  secu- 
rities.] 

AUTHORITY:  sections  [409.307  and  409.413(a),  RSMo  2000 
and  409.402(c),  RSMo  Supp.  2002]  409.2-203,  409.3-302  and 
409.6-605,  RSMo  Supp.  2003.  Emergency  rule  filed  Aug.  12,  1982, 
effective  Aug.  22,  1982,  expired  Dec.  10,  1982.  Original  rule  filed 
Aug.  11,  1982,  effective  Dec.  11,  1982.  For  intervening  history, 
please  consult  the  Code  of  State  Regulations.  Emergency  amendment 
filed  Aug.  26,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
A proposed  amendment  covering  this  same  material  is  published  in 
this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.215  Accredited  Investor  Exemption.  The  commis- 
sioner is  amending  sections  (1)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 


EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 His 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  complies  with  the  protec- 
tions extended  in  the  Missouri  and  United  States  Constitutions.  Die 
Securities  Division  believes  this  emergency  amendment  is  fair  to  all 
interested  persons  and  parties  under  the  circumstances.  This  emer- 
gency amendment  was  filed  August  19,  2003,  effective  September  12, 
2003  and  expires  March  9,  2004. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409. [402(c),  RSMo]2-203  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act),  exempts  the  following  transactions  from  the 
requirements  of  sections  409. 3-301 /and  409.403]  of  the  Act:  Any 
offer  or  sale  of  securities  to  a person  meeting  the  requirements  of 
rule  230.501(a)  of  the  Securities  Act  of  1933,  when  the  broker-deal- 
er or  issuer  relying  upon  that  exemption  obtains  a statement  signed 
by  the  investor  that  the  security  is  not  registered  and  may  be  disposed 
of  only  through  a licensed  broker-dealer.  The  statement  also  shall 
advise  the  investor  that  it  is  a felony  to  sell  securities  in  violation  of 
the  Missouri  Securities  Act  of  2003. 

(3)  No  exemption  under  this  rule  shall  be  available  for  a transaction 
if  either  the  issuer  or  any  broker-dealer  offering  or  selling  the  secu- 
rities is  or  would  be  disqualified  under  15  CSR  30- 
54.210(1)/ 647  7.7(B). 

AUTHORITY:  sections  [409.402(c)  and  409.413(a),  RSMo 
1986]  409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule 
filed  March  27,  1989,  effective  June  12,  1989.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.220  Transaction  Exemption  for  Securities  Listed 
on  Certain  Quotation  Systems.  The  commissioner  is  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  77 tis  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
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Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August  19, 
2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409 .1402(c)  12-203  of  the  Missouri  [Uniform]  Securities  Act  of 
2003  (the  Act),  [RSMo]  exempts  the  following  transactions  from  the 
requirements  of  sections  409.3-301  and  409.140315-504  of  the  Act: 
(A)  The  offer  or  sale  of  a security  designated  or  approved  for  des- 
ignation upon  notice  of  issuance  (including  initial  public  offerings)  on 
the  National  Market  [System]  of  the  National  Association  of 
Securities  Dealers,  Inc.,  Automated  Quotation  System  (NASDAQ) 
and  any  other  security  of  the  same  issuer  that  is  of  senior  or  sub- 
stantially equal  rank,  any  security  called  for  by  subscription  rights  or 
warrants  or  any  warrant  or  right  to  purchase  or  subscribe  to  any  of 
the  foregoing  securities; 

(C)  For  purposes  of  the  exemption  granted  in  this  section  of  the 
Act,  the  commissioner  shall  apply  the  following  standards  for  desig- 
nation of  additional  quotation  systems: 

1.  The  association  providing  the  automated  quotation  system 
(association)  shall  require  at  least  the  following  standards  to  be  met 
for  designation  of  securities  of  an  issuer  on  the  quotation  system: 

Alt.  No.  1 Alt.  No.  2 

$4,000,000  $12,000,000 

$ 500,000  $ 1,000,000 

$ 750,000  

$ 400,000  

800/400  800/400 

$3,000,000  $15,000,000 

$ 5/Share  

3 Years 


B.  Independent  directors.  Each  issuer  shall  maintain  a mini- 
mum of  two  (2)  independent  directors  on  its  board  of  directors.  For 
purposes  of  subsection  (1)(C),  independent  director  shall  mean  a per- 
son other  than  an  officer  or  employee  of  the  company  or  its  sub- 
sidiaries or  any  other  individual  having  a relationship  which,  in  the 
opinion  of  the  board  of  directors,  would  interfere  with  the  exercise  of 
independent  judgment  in  carrying  out  the  responsibilities  of  a direc- 
tor; 

C.  Audit  committee.  Each  issuer  shall  establish  and  maintain 
an  audit  committee,  a majority  of  the  members  of  which  shall  be 
independent  directors; 

D.  Shareholder  meetings.  Each  issuer  shall  hold  an  annual 
meeting  of  shareholders  and  shall  provide  notice  of  the  meeting  to  the 
association; 

E.  Quorum.  Each  issuer  shall  provide  for  a quorum  as  spec- 
ified in  its  bylaws  for  any  meeting  of  the  holders  of  common  stock; 
provided,  however,  that  in  no  case  shall  the  quorum  be  less  than  thir- 
ty-three and  one-third  percent  (33  1/3%)  of  the  outstanding  shares  of 
the  company’s  common  voting  stock; 

F.  Solicitation  of  proxies.  Each  issuer  shall  solicit  proxies  and 
provide  proxy  statements  for  all  meetings  of  shareholders  and  shall 
provide  copies  of  the  proxy  solicitation  to  the  association; 

G.  Conflicts  of  interest.  Each  issuer  shall  conduct  an  appro- 
priate review  of  all  related  party  transactions  on  an  ongoing  basis  and 
shall  use  the  company’s  audit  committee  or  a comparable  body  for 
the  review  of  potential  conflict  of  interest  situations  where  appropri- 
ate; and 

H.  Shareholder  approval  policy.  Each  issuer  shall  require 
shareholder  approval  of  the  issuance  of  securities  in  connection  with 
the  following: 

(I)  Options,  plans  or  other  special  remuneration  plans  for 
directors,  officers  or  key  employees; 


Net  Tangible  Assets  1/ 
Public  Float 
Pretax  Income 
Net  Income 
Shareholders  2/ 
Market  Value  of  Float 
Minimum  Bid 
Operating  History 


The  rules  of  each  association  shall  require  at  least  two  (2)  authorized 
market  makers  for  each  issuer; 

2.  The  association  shall  require  at  least  the  following  minimum 
corporate  governance  standards  for  its  domestic  issuers: 

A.  Distribution  of  annual  and  interim  reports. 

(I)  Each  issuer  shall  distribute  to  shareholders  copies  of  an 
annual  report  containing  audited  financial  statements  of  the  company 
and  its  subsidiaries.  The  report  shall  be  distributed  to  shareholders  a 
reasonable  period  of  time  prior  to  the  company’s  annual  meeting  of 
shareholders  and  shall  be  filed  with  the  association  at  the  time  it  is 
distributed  to  shareholders. 

(II)  Each  issuer  which  is  subject  to  U.S.  Securities  and 
Exchange  Commission  (SEC)  Rule  13 A- 13  shall  make  available  to 
shareholders  copies  of  quarterly  reports,  including  statements  of 
operating  results,  either  prior  to  or  as  soon  as  practicable  following 
the  company’s  filing  its  Form  10-Q  with  the  SEC.  If  the  form  of  the 
quarterly  report  differs  from  the  Form  10-Q,  both  the  quarterly 
report  and  the  Form  10-Q  shall  be  filed  with  the  association.  The 
statement  of  operations  contained  in  quarterly  reports  shall  disclose, 
at  a minimum,  any  substantial  items  of  an  unusual  or  nonrecurrent 
nature  and  net  income  and  the  amount  of  estimated  federal  taxes. 

(III)  Each  issuer  which  is  not  subject  to  SEC  Rule  13A-13 
and  which  is  required  to  file  with  the  SEC  or  another  federal  or  state 
regulatory  authority  interim  reports  relating  primarily  to  operations 
and  financial  position,  shall  make  available  to  shareholders  reports 
which  reflect  the  information  contained  in  those  interim  reports. 
These  reports  shall  be  made  available  to  shareholders  either  before  or 
as  soon  as  practicable  following  filing  with  the  appropriate  regulato- 
ry authority.  If  the  form  of  the  interim  report  made  available  to  share- 
holders differs  from  that  filed  with  the  regulatory  authority,  both  the 
report  to  shareholders  and  the  report  to  the  regulatory  authority  shall 
be  filed  with  the  association; 


(II)  Actions  resulting  in  a change  in  control  of  the  issuer; 
and 

(III)  The  acquisition,  direct  or  indirect,  of  a business,  a 
company,  tangible  or  intangible  assets  or  property  or  securities  rep- 
resenting any  such  interests — 

(a)  From  a director,  officer  or  substantial  security  hold- 
er of  the  company  (including  its  subsidiaries  and  affiliates)  or  from 
any  company  or  party  in  which  one  of  these  persons  has  a direct  or 
indirect  interest;  and 

(b)  Where  the  present  or  potential  issuance  of  common 
stock  or  securities  convertible  into  common  stock  could  result  in  an 
increase  in  outstanding  common  shares  of  twenty-five  percent  (25%) 
or  more; 

3.  Voting  rights. 

A.  The  rules  of  each  association  shall  provide  as  follows:  No 
rule,  stated  policy,  practice  or  interpretation  of  this  association  shall 
permit  the  designation  on  the  NASDAQ  System’s  National  Market 
[System]  (authorization),  or  the  continuance  of  authorization,  of 
any  common  stock  or  other  equity  security  of  a domestic  issuer  if, 
on  or  after  July  7,  1988,  the  issuer  of  the  security  issues  any  class  of 
security  or  takes  other  corporate  action  with  the  effect  of  nullifying, 
restricting  or  disparately  reducing  the  per  share  voting  rights  of  hold- 
ers of  an  outstanding  class(es)  of  common  stock  of  the  issuer  regis- 
tered pursuant  to  Section  12  of  the  Securities  Exchange  Act  of  1934. 

B.  For  purposes  of  subparagraph  (1)(C)3.A.,  the  following 
shall  be  presumed  to  have  the  effect  of  nullifying,  restricting  or  dis- 
parately reducing  the  per  share  voting  rights  of  an  outstanding 
class(es)  of  common  stock: 

(I)  Corporate  action  to  impose  any  restriction  on  the  voting 
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power  of  shares  of  the  common  stock  of  the  issuer  held  by  a benefi- 
cial owner  or  record  holder  based  on  the  number  of  shares  held  by 
the  beneficial  or  record  holder; 

(II)  Corporate  action  to  impose  any  restriction  on  the  vot- 
ing power  of  shares  of  the  common  stock  of  the  issuers  held  by  a ben- 
eficial or  record  holder  based  on  the  length  of  time  the  shares  have 
been  held  by  that  beneficial  or  record  holder; 

(III)  Any  issuance  of  securities  through  an  exchange  offer 
by  the  issuer  for  shares  of  an  outstanding  class  of  common  stock  of 
the  issuer,  in  which  the  securities  issued  having  voting  rights  greater 
than  or  less  than  the  per  share  voting  rights  of  any  outstanding  class 
of  the  common  stock  of  the  issuer;  and 

(IV)  Any  issuance  of  securities  pursuant  to  a stock  divi- 
dend, or  any  other  type  of  distribution  of  stock,  in  which  the  securi- 
ties issued  have  voting  rights  greater  than  the  per  share  voting  rights 
of  any  outstanding  class  of  the  common  stock  of  the  issuer. 

C.  For  purposes  of  subparagraph  (1)(C)3.A.,  the  following, 
standing  alone,  shall  be  presumed  not  to  have  the  effect  of  nullifying, 
restricting  or  disparately  reducing  the  per  share  voting  rights  of  hold- 
ers of  an  outstanding  class(es)  of  common  stock: 

(I)  The  issuance  of  securities  pursuant  to  an  initial  regis- 
tered public  offering; 

(II)  The  issuance  of  any  class  of  securities,  through  a reg- 
istered public  offering,  with  voting  rights  not  greater  than  the  per 
share  voting  rights  of  any  outstanding  class  of  the  common  stock  of 
the  issuer; 

(III)  The  issuance  of  any  class  of  securities  to  effect  a bona 
fide  merger  or  acquisition,  with  voting  rights  not  greater  than  the  per 
share  voting  rights  of  any  outstanding  class  of  the  common  stock  of 
the  issuer;  and 

(IV)  Corporate  action  taken  pursuant  to  state  law  requiring 
a state’s  domestic  corporation  to  condition  the  voting  rights  of  a ben- 
eficial or  record  holder  of  a specified  threshold  percentage  of  the  cor- 
poration’s voting  stock  on  the  approval  of  the  corporation’s  indepen- 
dent shareholders. 

D.  Definitions.  The  following  terms  shall  mean,  for  purpos- 
es of  this  subsection,  and  the  rules  of  each  association  shall  include 
these  definitions  for  the  purposes  of  the  prohibition  in  subparagraph 

(1)(C)3.A.  of  this  rule: 

(I)  The  term  common  stock  shall  include  any  security  of  an 
issuer  designated  as  common  stock  and  any  security  of  an  issuer, 
however  designated  which,  by  statute  or  by  its  terms,  is  common 
stock  (for  example,  a security  which  entitles  the  holders  of  the  secu- 
rity to  vote  generally  on  matters  submitted  to  the  issuer’s  security 
holders  for  a vote); 

(II)  The  term  domestic  issuer  shall  mean  an  issuer  that  is 
not  a foreign  private  issuer  as  defined  in  Rule  3b-4  under  the 
Securities  Exchange  Act  of  1934  (17  CFR  240.3b-4); 

(III)  The  term  equity  security  shall  include  any  equity 
security  defined  as  such  pursuant  to  Rule  3al  1-1  under  the  Securities 
Exchange  Act  of  1934  (17  CFR  240.3all-l);  and 

(IV)  The  term  security  shall  include  any  security  defined 
as  such  pursuant  to  Section  3(a)(10)  of  the  Securities  Exchange  Act 
of  1934,  but  shall  exclude  any  class  of  security  having  a preference 
or  priority  over  the  issuer’s  common  stock  as  to  dividends,  interest 
payments,  redemption  or  payments  in  liquidation,  if  the  voting  rights 
of  the  securities  only  become  effective  as  a result  of  specified  events, 
not  relating  to  an  acquisition  of  the  common  stock  or  the  issuer, 
which  reasonably  can  be  expected  to  jeopardize  the  issuer’s  financial 
ability  to  meet  its  payment  obligations  to  the  holders  of  that  class  of 
securities; 

4.  Maintenance  criteria.  After  designation  or  authorization  for 
quotation  on  a quotation  system,  a security  must  meet  the  following 
criteria  to  continue  to  be  designated  or  authorized  for  quotation  on 
the  quotation  system: 

A.  The  issuer  of  the  security  has  net  tangible  assets  of  at 

least— 


(I)  Two  (2)  million  dollars  if  the  issuer  has  sustained  loss- 
es from  continuing  operations  or  net  losses,  or  both,  in  two  (2)  of  its 
three  (3)  most  recent  fiscal  years;  or 

(II)  Four  (4)  million  dollars  if  the  issuer  has  sustained  loss- 
es from  continuing  operations  or  net  losses,  or  both,  in  three  (3)  of 
its  four  (4)  most  recent  fiscal  years; 

B.  There  are  at  least  two  hundred  thousand  (200,000)  pub- 
licly held  shares; 

C.  There  are  at  least  four  hundred  (400)  shareholders  or  at 
least  three  hundred  (300)  shareholders  of  round  lots;  and 

D.  The  aggregate  market  value  of  publicly  held  shares  is  at 
least  one  (1)  million  dollars; 

5.  The  associations  promptly  shall  notify  the  commissioner  of 
the  revocation  of  designation  of  an  issue  of  securities  by  their  mar- 
ketplace; and 

6.  The  marketplace  receiving  an  exemption  will  use  its  best 
efforts  to  make  available  on  a timely  basis  information  from  existing 
data  bases  regarding  offerings  of  securities  subject  to  the  exemption. 

AUTHORITY:  sections  [409.402(c)  and  409.413,  RSMo  1986] 
409.2-203  and  409.6-605,  RSMo  Supp.  2003.  This  rule  was  previ- 
ously filed  as  15  CSR  30-54.200.  Original  rule  filed  Aug.  7,  1981, 
effective  Nov.  12,  1981.  For  intervening  history,  please  consult  the 
Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  19, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed 
amendment  covering  this  same  material  is  published  in  this  issue  of 
the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.250  Missouri  Qualified  Fund  Exemption.  The  com- 
missioner is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409.[4O2(c)]2-203,  RSMo,  exempts  the  following  securities  from 
the  requirements  of  sections  409.3-301  and  409. 740375-504  of  the 
Missouri  [Uniform]  Securities  Act  of  2003  (the  Act): 

AUTHORITY:  sections  [409.402(c)  and  409.413(a),  RSMo 
1986]  409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule 
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filed  March  27,  1989,  effective  June  12,  1989.  Emergency  amend- 
ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  A proposed  amendment  covering  this  same  material  is  pub- 
lished in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.260  Foreign  Issuer  Exemption.  The  commissioner  is 
amending  section  (1)  and  adding  sections  (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  arid 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  19,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409. [402(c),  RSMo]2-203  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act),  exempts  the  following  transactions  from  the 
requirements  of  sections  409. /40 773-301  and  409. [403,  RSMolS- 
504  of  the  Act: 

(A)  Any  nonissuer  transaction  by  a registered  broker-dealer  in  a 
security  traded  on  a foreign  stock  exchange,  foreign  automated  quo- 
tation system  or  an  American  Depository  Receipt;  provided: 

1 . The  security  is  sold  at  a price  reasonably  related  to  the  cur- 
rent market  price  of  that  security  at  the  time  of  the  transaction; 

2.  The  security  does  not  constitute  the  whole  or  part  of  an 
unsold  allotment  to,  or  subscription  or  participation  by,  the  broker- 
dealer  as  an  underwriter  of  that  security;  and  either 

3.  The  securities  qualify  for  inclusion  on  the  list  of  foreign  mar- 
gin stocks  compiled  by  the  United  States  Federal  Reserve  Board  and 
meet  the  requirements  of  /S7section/s7  2207/ 7 77.11(c)l-5  of 
Regulation  T under  the  Securities  Exchange  Act  of  1934;  or 

4.  At  the  time  of  the  transaction,  either  Moody’s  Investor 
Service,  Moody’s  International  Manual  or  Standard  & Poor’s 
Corporation  Records  contains  a description  of  the  issuer’s  business 
or  operations,  the  names  of  the  issuer’s  officers  and  directors  or  their 
corporate  equivalents  in  the  issuer’s  country  of  domicile,  an  audited 
balance  sheet  of  the  issuer  as  of  a date  within  eighteen  (18)  months 
and  audited  profit  and  loss  statements  for  each  of  the  issuer’s  two  (2) 
fiscal  years  immediately  preceding  that  date;  or 

5.  The  security  is  senior  in  rank  to  the  common  stock  of  the 
issuer,  both  as  to  interest  or  dividends  and  upon  liquidation,  and  the 
security  has  been  outstanding  in  the  hands  of  the  public  for  at  least 
five  (5)  years  and  the  issuer  has  not  defaulted  during  the  current  fis- 


cal year  or  within  the  five  (5)  preceding  years  of  the  payment  of  prin- 
cipal, interest  or  dividend  on  the  security; 

(B)  The  exemption  in  subsection  (1)(A)  of  this  rule  shall  not  be 
available  for  any  security  unless  at  the  time  of  the  transaction — 

1.  The  security  is  a class  which  has  been  outstanding  in  the 
hands  of  the  public  for  at  least  ninety  (90)  days; 

2.  The  issuer  of  the  security  is  a going  concern  actually  engaged 
in  business  and  not  in  the  organizational  stage  or  in  bankruptcy  or 
receivership; 

3.  The  issuer  of  the  security,  including  any  predecessors,  has 
been  in  continuous  business  or  operations  for  at  least  five  (5)  years; 

4.  The  issuer  has  net  tangible  assets,  as  reflected  in  the  manu- 
al, of  at  least  twenty  (20)  million  dollars; 

5.  The  issuer  had  an  average  net  income  after  taxes,  as  reflect- 
ed in  the  manual,  of  at  least  one  (1)  million  dollars  over  the  last  three 
(3)  years  of  operation;  and 

6.  There  are  either  two  (2)  or  more  authorized  market  makers 
for  the  issuer’s  securities  in  the  United  States,  or  at  least  one  (1)  mar- 
ket maker  who  is  registered  as  a broker-dealer  under  the  Securities 
Exchange  Act  of  1934  and  has  net  capital  of  at  least  twenty-five  (25) 
million  dollars./;  or] 

[(C) 7(2)  [Any  offer  or  sale  of  a security  that  is  listed  on  a 
securities  exchange  or  automated  quotation  system  located 
in  a country  whose  laws  have  been  determined  by  the  com- 
missioner to]  In  designating  a foreign  jurisdiction  under  section 
409.2-202(23),  RSMo  the  commissioner  shall  determine  whether 
a foreign  jurisdiction’s  laws  provide  substantially  similar  protection 
to  investors  as  is  provided  by  the  Securities  Exchange  Act  of  1934 
with  respect  to  securities  listed  on  a national  securities  exchange  in 
the  United  States.  The  exchange  [on  which  the  security  is  listed] 
in  which  designation  is  sought  under  this  exemption  shall  file  with 
the  commissioner  an  undertaking  to  supply  to  him/her  copies  of  pub- 
lic information  in  its  files  relating  to  any  particular  issuer  whose 
securities  are  listed  on  the  exchange  if  the  commissioner  requests 
such  an  undertaking.  [The  commissioner,  pending  an  appro- 
priate amendment  to  this  rule,  by  order  shall  declare  that  an 
exchange  has  qualified  for  exemption  pursuant  to  this  rule. 
Any  exchange  approved  by  the  commissioner  shall  be  named 
in  this  rule.]  The  commissioner  will  determine  upon  application  by 
any  interested  party  whether  the  laws  of  any  particular  country  meet 
the  standards  of  this  provision.  [The  commissioner  has  adopted 
the  securities  meeting  the  standards  of  the  multijurisdiction 
disclosure  system  traded  in  the  Toronto  Stock  Exchange  and 
Montreal  Stock  Exchange.] 

(3)  For  purposes  of  section  409.2-202(23),  RSMo,  the  Montreal 
Stock  Exchange  is  a designated  securities  exchange. 

AUTHORITY:  sections  [409.402(c)  and  409.413(a),  RSMo 
1986]  409.2-202(23),  409.2-203  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  March  27,  1989,  effective  June  12,  1989. 
Amended:  Filed  June  29,  1990,  effective  Dec.  31,  1990.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  material 
is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

EMERGENCY  AMENDMENT 

15  CSR  30-54.290  Canadian-United  States  Cross-Border  Trading 
Exemption.  The  commissioner  is  amending  section  (1). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
beliex’es  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
19,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(1)  Any  offer  or  sale  of  a security  effected  by  a Canadian  broker- 
dealer  excluded  from  definition  of  broker-dealer  pursuant  to  15  CSR 
30-51.180  is  exempted  from  the  securities  registration  requirements 
of  section  409.3-301,  RSMo. 

AUTHORITY:  sections  [409.402(c)  and  409.413,  RSMo  2000] 
409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
Dec.  28,  2001,  effective  July  30,  2002.  Emergency  amendment  filed 
Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A 
proposed  amendment  covering  this  same  material  is  published  in  this 
issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.010  Who  May  Request.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  changes 
reflected  in  the  Missouri  Securities  Act  of  2003.  This  emergency 
amendment  was  filed  August  29,  2003,  effective  September  12,  2003 
and  expires  March  9,  2004. 


(1)  Hearings  Before  Commissioner. 

(A)  Any  person  aggrieved  by  a [summary  postponement  or] 
suspension  [of]  or  denial  of  an  application  summarily  for  a bro- 
ker-dealer, agent,  investment  adviser,  or  investment  adviser  repre- 
sentative registration  pursuant  to  section  409.[2O4(c)]4-412(f)  may 
request  a hearing  before  the  commissioner.  The  hearing  shall  be  gov- 
erned by  Chapter  536,  RSMo. 

(B)  Any  person  aggrieved  by  the  denial,  suspension,  postpone- 
ment or  revocation  of  a securities  registration  summarily,  or  the 
denial  or  revocation  of  exemptions  from  registration  may  request  a 
hearing  before  the  commissioner.  Pursuant  to  section  409. [41 2(a)]3- 
306(d)  the  hearing  shall  be  governed  by  Chapter  536,  RSMo. 

(2)  Hearings  Before  the  Administrative  Hearing  Commission. 

(A)  Any  person  aggrieved  by  denial  of  a broker-dealer,  agent, 
investment  adviser,  or  investment  adviser  representative  registration 
by  the  commissioner  may  file  a petition  with  the  Administrative 
Hearing  Commission  in  accordance  with  section  409.[4O2(f)]4- 
412(j) , RSMo. 

(B)  In  matters  involving  the  revocation  or  suspension  of  the  regis- 
tration of  broker-dealers,  agents,  investment  advisers,  or  investment 
adviser  representatives  under  section  409.[204(a)]4-412(b),  the 
Securities  Division  shall  initiate  the  matter  by  submitting  to  the  com- 
missioner a petition  for  suspension  or  revocation  and  a proposed 
complaint  for  filing  before  the  Administrative  Hearing  Commission. 
The  commissioner  may  then  refer  the  matter  to  the  Administrative 
Hearing  Commission  in  accordance  with  section  409.[2O4(f)]4- 
412(k),  RSMo.  The  Securities  Division  or  counsel  for  the  commis- 
sioner may  petition  the  Administrative  Hearing  Commission  for  find- 
ings of  fact  and  conclusions  of  law  to  support  grounds  for  disqualifi- 
cation under  section  409. [2 04 (a //4-412(b)  and/or  (d).  The 
Administrative  Hearing  Commission  shall,  after  opportunity  for 
hearing,  issue  findings  of  fact  and  conclusions  of  law.  The  matter 
shall  then  be  referred  back  to  the  commissioner  for  consideration  of 
sanctions  and  final  order. 

AUTHORITY:  sections  [409.413,]  409.3-306(d),  409.4-412  and 
409.6-605,  RSMo  Supp.  2003  and  409.836,  RSMo  2000.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  29,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.020  Instituting  Hearing  Before  the  Commissioner. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
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circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.413]  409.605,  RSMo  Supp.  2003  and 
409.836,  RSMo  2000.  Original  rule  filed  Aug.  11,  1978,  effective 
Feb.  11,  1979.  For  intervening  history,  please  consult  the  Code  of 
State  Regulations.  Emergency  amendment  filed  Aug.  29,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment 
covering  this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 

Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.025  General  Prehearing  Procedures.  The  commis- 
sioner is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  arid 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  sections  [409.413]  409.6-605,  RSMo  Supp.  2003 
and  409.836,  RSMo  2000.  Original  rule  filed  Nov.  1,  2001,  effective 
May  30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.030  Answers  and  Supplementary  Pleadings.  The 

commissioner  is  amending  the  Authority  section. 


PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.040  Notice  of  Hearing.  The  commissioner  is  amend- 
ing the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  arid  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  Die  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
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12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.050  Prehearing  Conferences.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.060  Public  Hearing.  The  commissioner  is  amending 
the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 


Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  Tins  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  1986]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  For  inten’ening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  29,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  A proposed  amendment  cov- 
ering this  same  material  is  published  in  this  issue  of  the  Missouri 
Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.070  Record  of  Hearing  Before  the  Commissioner. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted  filed  Nov.  1,  2001,  effective  May  30, 

2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept.  12, 

2003,  expires  March  9,  2004.  A proposed  amendment  covering  this 
same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.080  Discovery.  The  commissioner  is  amending  the 
Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 
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EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  77 le  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.090  Procedure  at  Hearing.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  Die  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  Plus  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 


EMERGENCY  AMENDMENT 

15  CSR  30-55.100  Subpoenas.  The  commissioner  is  amending  sec- 
tion (5). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations  and 
to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  77 lis 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

(5)  The  commissioner  shall  apply  to  the  circuit  court  for  enforcement 
of  subpoenas  pursuant  to  sections  409.6-602  and  536.077,  RSMo, 
except  those  issued  under  the  provisions  of  section  409.820,  RSMo. 
Subpoenas  issued  under  the  provisions  of  section  409.820,  RSMo  are 
governed  by  these  provisions. 

AUTHORITY:  sections  [409.413]  409.6-602  and  409.6-605,  RSMo 
Supp.  2003  and  409.820,  RSMo  [1986]  2000.  Original  rule  filed 
Aug.  11,  1978,  effective  Feb.  11,  1979.  Amended:  Filed  Aug.  22, 
1986,  effective  Jan.  30,  1987.  Emergency  amendment  filed  Aug.  29, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  A proposed 
amendment  covering  this  same  material  is  published  in  this  issue  of 
the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.110  Motions,  Suggestions  and  Legal  Briefs.  The 

commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
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Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 

29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 

30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  A proposed  amendment  covering 
this  same  material  is  published  in  this  issue  of  the  Missouri  Register. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

EMERGENCY  AMENDMENT 

15  CSR  30-55.220  Hearing  Officers.  The  commissioner  is  amend- 
ing the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

EMERGENCY  STATEMENT:  This  emergency  amendment  brings  the 
rule  into  compliance  with  the  Missouri  Securities  Act  of  2003.  This 
emergency  amendment  is  necessary  to  protect  the  health,  safety  and 
welfare  by  correcting  citations  and  citing  the  proper  authority  under 
the  Missouri  Securities  Act  of  2003.  As  a result,  the  Securities 
Division  finds  an  immediate  danger  to  the  public  health,  safety 
and/or  welfare  and  a compelling  governmental  interest,  which 
requires  this  emergency  action.  A proposed  amendment,  which  cov- 
ers the  same  material,  is  published  in  this  issue  of  the  Missouri 
Register.  The  scope  of  this  emergency  amendment  is  limited  to  the 
circumstances  creating  the  emergency  and  the  procedures  used  by  the 
Securities  Division  comply  with  the  protections  extended  in  the 
Missouri  and  United  States  Constitutions.  The  Securities  Division 
believes  that  it  used  procedures  best  calculated  to  assure  fairness  to 
all  interested  persons  and  parties  under  the  circumstances  in  that  the 
emergency  amendment  is  limited  to  citation  changes  and  contains  no 
substantive  changes.  This  emergency  amendment  was  filed  August 
29,  2003,  effective  September  12,  2003  and  expires  March  9,  2004. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  3,  1992,  effective  April  8,  1993. 
Amended:  Filed  Nov.  1,  2001,  effective  May  30,  2002.  Emergency 
amendment  filed  Aug.  29,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  A proposed  amendment  covering  this  same  materi- 
al is  published  in  this  issue  of  the  Missouri  Register. 
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Under  this  heading  will  appear  the  text  of  proposed  rules 
and  changes.  The  notice  of  proposed  rulemaking  is 
required  to  contain  an  explanation  of  any  new  rule  or  any 
change  in  an  existing  rule  and  the  reasons  therefor.  This  is  set 
out  in  the  Purpose  section  with  each  rule.  Also  required  is  a 
citation  to  the  legal  authority  to  make  rules.  This  appears  fol- 
lowing the  text  of  the  rule,  after  the  word  “Authority.” 

Entirely  new  rules  are  printed  without  any  special  symbol- 
ogy under  the  heading  of  the  proposed  rule.  If  an  exist- 
ing rule  is  to  be  amended  or  rescinded,  it  will  have  a heading 
of  proposed  amendment  or  proposed  rescission.  Rules  which 
are  proposed  to  be  amended  will  have  new  matter  printed  in 
boldface  type  and  matter  to  be  deleted  placed  in  brackets. 

An  important  function  of  the  Missouri  Register  is  to  solicit 
and  encourage  public  participation  in  the  rulemaking 
process.  The  law  provides  that  for  every  proposed  rule, 
amendment  or  rescission  there  must  be  a notice  that  anyone 
may  comment  on  the  proposed  action.  This  comment  may 
take  different  forms. 

If  an  agency  is  required  by  statute  to  hold  a public  hearing 
before  making  any  new  rules,  then  a Notice  of  Public 
Hearing  will  appear  following  the  text  of  the  rule.  Hearing 
dates  must  be  at  least  thirty  (30)  days  after  publication  of  the 
notice  in  the  Missouri  Register.  If  no  hearing  is  planned  or 
required,  the  agency  must  give  a Notice  to  Submit 
Comments.  This  allows  anyone  to  file  statements  in  support 
of  or  in  opposition  to  the  proposed  action  with  the  agency 
within  a specified  time,  no  less  than  thirty  (30)  days  after  pub- 
lication of  the  notice  in  the  Missouri  Register. 

An  agency  may  hold  a public  hearing  on  a rule  even 
though  not  required  by  law  to  hold  one.  If  an  agency 
allows  comments  to  be  received  following  the  hearing  date, 
the  close  of  comments  date  will  be  used  as  the  beginning  day 
in  the  ninety  (90)-day-count  necessary  for  the  filing  of  the 
order  of  rulemaking. 

If  an  agency  decides  to  hold  a public  hearing  after  planning 
not  to,  it  must  withdraw  the  earlier  notice  and  file  a new 
notice  of  proposed  rulemaking  and  schedule  a hearing  for  a 
date  not  less  than  thirty  (30)  days  from  the  date  of  publication 
of  the  new  notice. 


Proposed  Amendment  Text  Reminder: 

Boldface  text  indicates  new  matter. 

[Bracketed  text  indicates  matter  being  deleted.] 


(A)  The  claimant  was  disqualified  pursuant  to  section  288.050, 
RSMo; 

(B)  The  claimant  continued  part-time  work  with  the  employer 
while  receiving  partial  unemployment  benefits  because  of  the 
claimant’s  separation  from  another  employer; 

(C)  The  claimant  quit  the  employer  for  a more  remunerative  job 
or  quit  temporary  work  with  the  employer  to  return  to  the  claimant’s 
regular  employer; 

(D)  The  claimant  worked  less  than  twenty-eight  (28)  days  or 
earned  less  than  four  hundred  dollars  ($400)  gross  wages  from  the 
employer;  or 

(E)  The  claimant  was  placed  on  a disqualification  list  maintained 
by  the  Department  of  Health  and  Senior  Services. 

AUTHORITY:  section  288.220,  RSMo  2000.  Original  rule  filed  Sept. 
2,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Division  of 
Employment  Security,  Attn:  Gracia  Y.  Backer,  Director,  PO  Box  59, 
Jefferson  City,  MO  65104-0059.  To  be  considered,  comments  must 
be  received  within  thirty  (30)  days  after  publication  of  this  notice  in 
the  Missouri  Register.  No  public  hearing  is  scheduled. 


Title  12— DEPARTMENT  OF  REVENUE 
Division  10 — Director  of  Revenue 
Chapter  24— Drivers  License  Bureau  Rules 

PROPOSED  AMENDMENT 

12  CSR  10-24.090  Missouri  Driver/s/  License  or  Permit  Vision 
Test  Guidelines.  The  director  proposes  to  amend  the  title,  sections 
(1),  (3)  through  (9),  and  add  two  new  sections. 

PURPOSE:  Diis  amendment  is  necessary  to  establish  the  vision  read- 
ing requirements  for  a driver  license  or  permit. 

(1)  The  director  shall  require  any  person  applying  for  a new  driver [s] 
license  or  permit  or  a person  renewing  a license  or  permit  to  sub- 
mit to  an  examination  of  his/her  vision. 


Title  8— DEPARTMENT  OF  LABOR  AND 
INDUSTRIAL  RELATIONS 
Division  10 — Division  of  Employment  Security 
Chapter  3— Unemployment  Insurance 

PROPOSED  RULE 

8 CSR  10-3.085  Charging  of  Benefits  to  Reimbursable  Employers 

PURPOSE:  This  rule  informs  reimbursable  employers  of  their 
responsibility  for  employment  benefits  paid  to  their  employees. 

(1)  Any  employer  that  elects  to  make  payments  in  lieu  of  unemploy- 
ment contributions  shall  be  liable  for  all  unemployment  benefits 
based  on  wages  paid  by  the  employer  for  services  in  employment.  A 
reimbursable  employer  shall  not  have  charges  relieved  pursuant  to 
section  288.100,  RSMo.  A reimbursable  employer  shall,  therefore, 
not  be  relieved  of  charges  under  any  of  the  following  circumstances: 


(3)  The  director  may  issue  a license  or  permit  with  restrictions  as 
described  in  sections  (5)— (8)  or  may  deny  a license  or  permit  to  any 
applicant  as  described  in  section  (9). 

(4)  Any  person  whose  naked  vision  in  either  eye  or  both  eyes  is 
20/40  or  better  may  receive  a license  or  permit  without  vision 
restrictions. 

(5)  Any  person  whose  naked  vision  is  less  than  20/40  with  either  eye 
or  both  eyes  may  receive  a conditional  license  or  permit  based  upon 
compliance  with  the  following  standards: 

(B)  20/40  or  better  in  the  right  eye  and  applicant’s  left  eye  tests 
20/100  or  less  shall  be  subject  to  the  following  restriction(s): 

1.  With  corrective  lenses — Left  outside  rearview  mirror  and 
corrective  lenses;  and 

2.  Without  corrective  lenses — Left  outside  rearview  mirror.  The 
corrective  lenses  restriction  may  not  be  required  if  the  left  eye  read- 
ing cannot  be  improved  to  20/40  or  better  by  corrective  lenses;  [and] 
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(C)  20/40  or  better  in  the  left  eye  and  applicant’s  right  eye  tests 
20/100  or  less  shall  be  subject  to  the  following  restriction(s): 

1.  With  corrective  lenses — Right  outside  rearview  mirror 
and  corrective  lenses;  and 

2.  Without  corrective  lenses — Right  outside  rearview  mirror. 
The  corrective  lenses  restriction  may  not  be  required  if  the  right 
eye  reading  cannot  be  improved  to  20/40  or  better  by  corrective 
lenses;  and 

[(C) 7(D)  Any  applicant  not  meeting  the  vision  readings  with  or 
without  correction  as  specified  in  this  section  shall  be  referred  to  a 
registered  optometrist  or  physician  for  further  testing. 

(6)  Any  applicant  whose  vision  does  not  meet  the  20/40  reading  with 
corrective  lenses  and  has  been  referred  to  a registered  optometrist  or 
physician  may  receive  a conditional  license  or  permit  based  upon 
compliance  with  the  following  standards: 

(7)  Any  applicant  for  a driver  license  whose  vision  reading  is 
20/75-21/160  with  either  eye  or  both  eyes  with  corrective  lenses 
shall  be  referred  to  the  department.  The  department  shall  require  the 
applicant  to  submit  to  an  examination  to  determine  his/her  ability  to 
operate  a vehicle  safely  upon  the  public  streets  and  highways  of  this 
state  in  spite  of  the  vision  infirmity.  If  the  department  is  satisfied  that 
the  person  safely  can  operate  a motor  vehicle,  a conditional  license 
restricting  the  applicant  to  points  of  operation,  times  of  operation  or 
any  other  driving  conditions  deemed  necessary  may  be  issued.  The 
examination  is  not  required  prior  to  issuance  of  a permit. 

(8)  A restriction  may  be  removed  or  waived  from  the  driver/s/ 
license  or  permit  under  the  following  circumstances: 

(9)  Any  applicant  with  a vision  reading  of  20/161  or  less  shall  be 
denied  a Missouri  driver/s/  license  or  permit. 

(10)  Vision  readings  completed  by  a registered  optometrist  or 
physician  are  valid  for  one  (1)  year  from  date  of  eye  examination. 

(11)  Any  applicant  requesting  a license  with  aid  of  bioptic  tele- 
scopic lenses,  whether  monocular  or  binocular,  must  be  able  to 
pass  a vision  test,  up  to  20/160,  without  the  aid  of  a telescopic 
lens  or  lenses  to  be  eligible  for  a Missouri  license.  If  the  applicant 
has  a telescopic  lens  or  lenses  mounted  above  the  line  of  sight 
through  the  carrier  lens  of  the  glasses,  the  telescopic  lens  can  be 
a supplement  to  the  person’s  vision.  Under  no  condition  can  the 
telescopic  lens  be  used  to  correct  the  person’s  vision  in  order  to 
meet  the  licensing  standard  up  to  20/160. 

AUTHORITY:  section  302.175,  RSMo  [1994]  2000.  Original  rule 
filed  Dec.  2,  1986,  effective  March  26,  1987.  Amended:  Filed  Sept. 
17,  1987,  effective  Jan.  14,  1988.  Amended:  Filed  Nov.  12,  1991, 
effective  March  9,  1992.  Amended:  Filed  Aug.  11,  1995,  effective 
Feb.  25,  1996.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  TMs  proposed  amendment  is  estimated  to  cost  the 
Department  ofRe\’enue  seven  hundred  twenty-two  dollars  and  sixteen 
cents  ($722.16). 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Department  of  Re\’enue,  Office  of  Legislation  and  Regulations,  PO 
Box  629,  Jefferson  City,  MO  65105.  To  be  considered,  comments 
must  be  received  within  thirty  (30)  days  after  publication  of  this 
notice  in  the  Missouri  Register.  No  public  hearing  is  scheduled. 
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FISCAL  NOTE 
PUBLIC  COST 


I.  RULE  NUMBER 

Title  12  - DEPARTMENT  OF  REVENUE 
Division  1 0 - Director  of  Revenue 
Chapter  24  - Drivers  License  Bureau  Rules 
Type  of  Rulemaking:  Proposed  Amendment 

Rule  Number  & Name:  12  CSR  10-24.090  Missouri  D rive r[‘s] License  or  Permit  Vision 

Test  Guidelines 


II.  SUMMARY  OF  FISCAL  IMPACT 

Affected  Agency 
Or 

Political  Subdivision 


Department  of  Revenue 

Missouri  State  Highway  Patrol 


total 


Estimated  Cost  of 
Compliance  in  the  Aggregate 


$722.16 

-0- 


$722.16 


III.  WORKSHEET 


Fund  Affected 

Estimated 

Estimated 

Estimated 

Cost  of 

Costs  of 

Costs  of 

Compliance 

Compliance  FY03 

Compliance  FY  04 

Highway  Fund 

-0- 

-0- 

$722.16 

TOTAL 

-0- 

-0- 

$722.16 

IV.  ASSUMPTIONS 

This  amendment  is  necessary  to  establish  the  vision  reading  requirements  for  new 
driver  license  or  driver  license  permit.  The  cost  in  this  fiscal  note  is  for  programming 
and  testing  to  modify  the  over-the-counter  system. 
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Title  12— DEPARTMENT  OF  REVENUE 
Division  10 — Director  of  Revenue 
Chapter  24— Drivers  License  Bureau  Rules 

PROPOSED  AMENDMENT 

12  CSR  10-24.430  Back  of  Driver  License,  Permits  and  Non- 
Driver  License.  The  director  proposes  to  amend  the  driver  license 
back,  attached  with  this  rule. 

PURPOSE:  This  proposed  amendment  updates  the  back  of  the  driver 
license. 


1 hereby  make  an  anMomical  gift  upon  my  death 

U Any  Organ  [_|  Specrfaiiy 

Signature  of  Donor 

Date 

1st  Witness 

2nd  Witness 

Medical  Alert 

Blood  Type 

Name  of  Licensee's  Attorney  in  Fact  for  Health  Care  Decisions 

Address 

Jetty 

State 

Zip  Code 

AUTHORITY:  section  302.181,  RSMo  2000.  Original  rule  filed  Sept. 
IS,  1995,  effective  March  30,  1996.  Amended:  Filed  Aug.  26,  1999, 
effective  Feb.  29,  2000.  Amended:  Filed  June  20,  2002,  effective 
Dec.  30,  2002.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  ($500)  five  hundred  dollars  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Department  of  Re\’enue,  Office  of  Legislation  and  Regulations,  PO 
Box  629,  Jefferson  City,  MO  65105.  To  be  considered,  comments 
must  be  received  within  thirty  (30)  days  after  publication  of  this 
notice  in  the  Missouri  Register.  No  public  hearing  is  scheduled. 

Title  12— DEPARTMENT  OF  REVENUE 
Division  10 — Director  of  Revenue 
Chapter  26— Dealer  Licensure 

PROPOSED  AMENDMENT 

12  CSR  10-26.120  Procedures  for  [Handling]  Filing  Complaints 
with  the  Director  of  Revenue.  The  director  proposes  to  amend  the 
title,  purpose  and  section  (1). 

PURPOSE:  This  rule  is  being  amended  for  consistency  and  clarity. 

PURPOSE:  This  rule  establishes  the  procedures  for  [processing] 
filing  complaints  with  the  director  of  revenue  against  persons 
licensed  or  required  to  be  licensed  pursuant  to  [section]  Chapter 
3011.559],  RSMo. 

(1)  The  department  shall  receive  and  process  complaints  against  a 
motor  vehicle  dealer,  motor  vehicle  manufacturer,  boat  dealer,  boat 
manufacturer,  public  motor  vehicle  auction,  wholesale  motor  vehicle 


auction  or  wholesale  motor  vehicle  dealer,  powersport  dealer,  leas- 
ing company,  motor  vehicle  title  service  agent,  used  parts  dealer, 
salvage  dealer  or  dismantler,  rebuilder,  body  shop,  mobile  scrap 
processor  or  persons  required  to  be  licensed  as  such  for  acts  or  prac- 
tices which  may  constitute  one  or  more  violations  of  Chapters  301, 
307  or  407  of  the  Re\’ised  Statutes  of  Missouri  . 

(A)  All  complaints  shall  be  in  writing  and,  at  a minimum,  shall 
include: 

1.  The  complainant’s  name,  address  and  telephone  number(s) 
for  home  and  work,  if  applicable; 

2.  Information  regarding  the  vehicle,  vessel,  or  outboard 
motor,  if  applicable,  [that  includes]  including  the  [vehicle]  year, 
make,  model,  [vehicle]  identification  number,  the  date  of  purchase, 
the  mileage  information  if  applicable,  and  the  purchase  price; 

3.  Information  about  the  person  or  business  the  complaint  is 
against,  including  the  name  and  address  of  the  person  or  business, 
the  nature  of  the  complaint,  whether  the  complainant  has  made  con- 
tact with  the  owner/manager  of  the  business  about  the  problem,  and 
if  so,  the  outcome,  the  form  of  relief  the  [complaint]  complainant 
is  seeking  and  [a]  list  [of]  the  names  of  any  other  agencies  contact- 
ed [in  relation  to]  regarding  the  complaint; 

4.  Whether  an  attorney  has  been  contacted  or  a lawsuit  filed; 
and 

5.  The  complainant’s  signature  and  the  date  the  complaint  was 
signed. 

(C)  All  complaints  shall  be  mailed  or  delivered  to  the  [Motor] 
Driver  and  Vehicle  Services  Bureau,  Dealer  Licensing  Section, 
Pfost]  Orifice]  Box  43,  Jefferson  City,  MO  65105-0043. 

AUTHORITY:  sections  301.114,  301.218,  301.553  and  301.557, 
RSMo  [Supp.  1 998]  2000.  Original  rule  filed  Nov.  1,  1999,  effec- 
tive May  30,  2000.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Diis  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Department  of  Revenue,  Office  of  Legislation  and  Regulations,  PO 
Box  629,  Jefferson  City,  MO  65105.  To  be  considered,  comments 
must  be  received  within  thirty  (30)  days  after  publication  of  this 
notice  in  the  Missouri  Register.  No  public  hearing  is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

PROPOSED  AMENDMENT 

15  CSR  30-50.010  Definitions.  The  commissioner  ia  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  define  additional 
terms,  delete  terms,  redefine  terms  and  bring  the  rule  into  compli- 
ance with  the  Missouri  Securities  Act  of  2003  that  became  effective 
September  1,  2003. 

(1)  When  the  terms  listed  in  this  rule  are  used  in  the  Missouri 
[Uniform]  Securities  Act  of  2003  (the  Act),  these  rules,  the  forms 
and  the  orders  of  the  commissioner,  the  following  meanings  shall 
apply  (unless  the  context  otherwise  requires),  together  with  those 
which  may  later  appear  to  the  extent  that  they  are  not  inconsistent 
with  definitions  provided  in  Chapter  409,  RSMo: 
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(A)  Act  means  Chapter  409,  RSMo,  otherwise  known  as  the 
Missouri  [Uniform]  Securities  Act  of  2003; 

[( L)  Investment  company,  for  the  purpose  of  section 
409.305(j)  of  the  Act,  means  an  issuer  defined  in  Section  3, 
Investment  Company  Act  of  1940;] 

[(M)](L)  Isolated,  for  the  purpose  of  section  409. [402(b) H )]2- 
202(1)  of  the  Act,  means  standing  alone,  disconnected  from  any 
other  transactions; 

[(N)]( M)  NASD  means  the  National  Association  of  Securities 
Dealers,  Inc.; 

[(O) 7(N)  NASAA  means  the  National  Association  of  Securities 
Administrators  Association,  Inc; 

[[P)]{ O)  Parent  means  an  affiliate  controlling  another  person; 

[(QJ](P)  Predecessor  means  a person,  a major  portion  of  whose 
business,  assets  or  control  has  been  acquired  by  another; 

f(R)KQ)  Promoter  means  a person  who — 

1.  Acting  alone  or  in  conjunction  with  one  (1)  or  more  other 
persons,  directly  or  indirectly,  takes  the  initiative  in  founding  and 
organizing  or  reorganizing  the  business  or  enterprise  of  an  issuer; 
and 

2.  In  connection  with  the  founding  and  organizing  or  reorga- 
nizing of  the  business  or  enterprise  of  an  issuer,  directly  or  indirect- 
ly, receives  in  consideration  of  services  or  property,  or  both  services 
and  property,  a substantial  amount  of  any  class  of  securities  of  the 
issuer  or  a substantial  amount  of  the  proceeds  from  the  sale  of  any 
class  of  securities; 

[(S) 7(R)  Registrant  means  an  applicant  for  whom,  or  an  issuer 
with  respect  to  whose  securities,  a registration  has  become  effective; 

[(T)  Sale  or  sell— 

1.  For  the  purpose  of  section  409.401  (m)(6)(C)  of  the 
Act,  the  phrase  "any  act  incident  to  a class  vote  by  stock- 
holders" shall  include  the  issuance  of  securities  by  a corpo- 
ration and  the  distribution  of  securities  to  its  security  hold- 
ers or  to  another  corporation  or  to  the  security  holders  of 
such  other  corporation,  by  the  issuing  corporation  or  by  such 
other  corporation  in  connection  with  any  merger,  consolida- 
tion, reclassification  of  securities  or  sale  of  corporate  assets 
referred  to  in  section  409.401  (m)(6)(C);  and 

2.  For  the  purpose  of  section  409.401  (m)(6)(D)  of  the 
Act,  the  phrase  "any  act  incident  to  a judicially  approved 
reorganization, " shall  include  the  issuance  of  securities  of 
the  types  defined  in  Section  3(a)(7)  (receivers'  and  trustees' 
certificates)  and  in  Section  3 (a)  (10)  (securities  issued  in 
reorganizations)  of  the  Securities  Act  of  1 933;] 

[( U)  Sign  or  signature  means  — 

1 .To  execute  or  adopt  a tangible  symbol  with  the  pre- 
sent intent  to  authenticate  a record;  or 

2.  To  attach  or  logically  associate  an  electronic  symbol, 
sound,  or  process  to  or  with;] 

[(V)](S)  SEC  means  the  United  States  Securities  and  Exchange 
Commission; 

[(W)](T)  Subsidiary  means  an  affiliate  controlled  by  another  per- 
son; 

[(X)](U)  Underwriter  means  a person  who  has  purchased  from  an 
issuer  or  an  affiliate  of  an  issuer  with  a view  to,  or  offers  or  sells  for 
an  issuer  or  an  affiliate  of  an  issuer  in  connection  with,  the  distrib- 
ution of  any  security,  or  participates  or  has  a participation  in  the 
direct  or  indirect  underwriting  of  any  such  undertaking.  Not  includ- 
ed is  a person  whose  interest  is  limited  to  a commission  from  an 
underwriter  or  dealer  not  in  excess  of  the  usual  and  customary  dis- 
tributors’ or  sellers’  commission;  [and] 

(V)  Viatical  settlement,  for  the  purpose  of  section  409.1- 
102(28)(E),  RSMo,  includes,  but  is  not  limited  to,  a viatical  set- 
tlement contract  which  means  a written  agreement  establishing 
the  terms  under  which  compensation  or  anything  of  value  will  be 
paid,  which  compensation  or  value  is  less  than  the  expected  death 
benefit  of  the  insurance  policy  or  certificate,  in  return  for  the  via- 
tor’s assignment,  transfer,  sale,  devise  or  bequest  of  the  death  the 


benefit  or  ownership  of  any  portion  of  the  insurance  policy  or 
certificate  of  insurance.  A viatical  settlement  contract  also 
includes: 

1.  A contract  for  a loan  or  other  financing  transaction  with 
a viator  secured  primarily  by  an  individual  or  group  life  insur- 
ance policy,  other  than  a loan  by  a life  insurance  company  pur- 
suant to  the  terms  of  the  life  insurance  contract,  or  a loan 
secured  by  the  cash  value  of  a policy;  and 

2.  An  agreement  with  a viator  to  transfer  ownership  or 
change  the  beneficiary  designation  at  a later  date  regardless  of 
the  date  that  compensation  is  paid  to  the  viator;  and 

[(Y)]( W)  For  the  purpose  of  section  409. [402(a) (6)72-201 (3)  of 
the  Act,  the  words  [industrial  loan  association,  or  similar  asso- 
ciation organized  and  supervised  under  the  laws  of  this 
state]  banking  institution  or  other  depository  institution  do  not 
include  [in  their  meaning]  any  loan  and  investment  company 
formed  under  the  provisions  of  Chapter  368,  RSMo. 

AUTHORITY:  sections  409.406(a)  and  409.413(a),  RSMo 
2000]  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  25, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  25,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

PROPOSED  AMENDMENT 

15  CSR  30-50.020  General  Instructions.  The  commissioner  is 
amending  sections  (2),  (5)  and  (7)  and  deleting  section  (8). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(2)  Filing  Documents  with  the  Securities  Division. 

(B)  All  written  communications,  including  applications  and 
inquiries  not  submitted  through  the  CRD  System  or  the  IARD 
System,  shall  be  delivered  by  mail  or  carrier  to  Secretary  of  State, 
Securities  Division,  600  W.  Main  Street,  PO  Box  1276,  Jefferson 
City,  MO  65102;  or  by  facsimile  to  Secretary  of  State,  Securities 
Division,  (573)  526-3124;  or  by  electronic  mail  to  an  address 
approved  by  the  commissioner  [in  a manner  suitable  for  mainte- 
nance as  a permanent  record  of  the  office]  (section  409. 
[41 4(a)]6-606(a),  RSMo). 

(E)  All  applications  and  other  documents  received  and  filed  in  the 
division  become  a part  of  its  permanent  records  [(section 
409.41 4(a),  RSMo)]  and  may  not  be  returned  to  the  applicant  or 
correspondent. 
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(5)  Interpretive  Opinions.  Interpretive  opinions  (section 
409./474(e)76-605(d),  RSMo)  including  no  action  letters  are  ren- 
dered only  in  writing.  Informal  discussions  with  the  commissioner  or 
members  of  the  staff  of  the  Securities  Division  shall  not  be  taken  to 
signify  any  determination  or  approval  concerning  the  matters  dis- 
cussed. 

(7)  Open  Records  Policy.  The  commissioner  shall  issue  an  open 
records  policy  in  compliance  with  Chapter  610,  RSMo  and  consis- 
tent with  section  409.6-607,  RSMo. 

[(8)  Commissioner's  Seal.  The  Seal  of  the  Office  of 
Secretary  of  State  shall  constitute  the  seal  of  the  commis- 
sioner and  of  his/her  office  (section  409.41 4(d)  and  (f), 
RSMo).] 

AUTHORITY:  sections  [409.406(a),  409.407(a)  and  409.414, 
RSMo  2000]  409.6-605,  409.6-606  and  409.6-607,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State's  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

PROPOSED  AMENDMENT 

15  CSR  30-50.030  Fees.  The  commissioner  is  amending  sections 

(l)-(5)  and  (7)— (10). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  General  Provisions. 

(D)  Fees  paid  in  connection  with  applications  filed  through 
other  electronic  systems  that  are  approved  by  the  commissioner 
may  be  sent  by  wire  transfer  to  the  financial  institution  designat- 
ed by  the  Office  of  the  Missouri  Secretary  of  State. 

(2)  Registration  of  Securities  (section  409.3-305(b)  [and  (])], 
RSMo).  The  fees  for  registration  of  securities  are  as  follows: 

(3)  Federal  Covered  Securities.  The  filing  fees  for  federal  covered 
securities  are  as  follows: 

(A)  Face-/a7Amount  /^/Certificate  /c7Companies  or  /ct/Open- 
/eTEnd  //nTManagement  /c7Companies.  The  fees  for  securities 
issued  by  these  companies,  as  classified  under  the  Investment 
Company  Act  of  1940  and  that  are  offered  or  sold  in  this  state,  shall 
consist  of  the  following: 


1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred  dollars 
($100).  The  initial  filing  fee  must  be  paid  prior  to  the  initial  offer 
of  the  securities  in  this  state.  A separate  initial  filing  fee  is  required 
for  each  portfolio  of  securities. 

2.  Filing  fee.  A filing  fee  of  one-twentieth  of  one  percent  (1/20 
of  1%)  of  the  amount  of  securities  sold  in  this  state  during  the 
issuer’s  previous  fiscal  year  must  be  paid  within  sixty  (60)  days  of 
the  issuer’s  fiscal  year  end.  The  maximum  filing  fee  for  the  securi- 
ties sold  in  this  state  during  a fiscal  year  is  three  thousand  dollars 
($3,000)  [and  the  minimum  filing  fee  is  one  hundred  dollars 
($100)].  This  maximum  filing  fee  includes  the  initial  filing  fee 
for  the  first  fiscal  year.  In  addition,  the  renewal  fee  described  in 
subsection  (3)(C)  below  can  be  applied  as  the  filing  fee  for  the 
first  two  hundred  thousand  dollars  ($200,000)  of  securities  sold 
in  this  state  during  a fiscal  year.  A separate  filing  fee  is  required 
for  each  portfolio  of  securities. 

(B)  Closed  End  Management  Companies  and  Unit  Investment 
Trusts.  The  fees  for  securities  issued  by  these  companies,  as  classi- 
fied under  the  Investment  Company  Act  of  1940  and  that  are  offered 
or  sold  in  this  state,  shall  consist  of  the  following: 

1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred  dollars 
($100).  The  initial  filing  fee  of  one  hundred  dollars  ($100)  includes 
the  filing  fee  for  the  first  one  hundred  thousand  dollars  ($100,000) 
of  securities  to  be  sold  in  this  state. 

2.  Filing  fee.  The  filing  fee  [to  sell]  for  any  additional  amount 
of  securities  sold  above  the  first  one  hundred  thousand  dollars 
($100,000)  is  one-twentieth  of  one  percent  (1/20  of  1%)  of  the 
amount  of  the  additional  securities  [to  be]  sold  in  this  state  during 
the  issuer’s  previous  fiscal  year  and  must  be  paid  within  sixty 
(60)  days  of  the  issuer’s  fiscal  year  end.  The  maximum  filing  fee 
is  one  thousand  dollars  ($1,000)  and  includes  the  initial  filing  fee. 

[(C)  Unit  Investment  Trusts.  The  fees  for  securities  issued 
by  unit  investment  trusts,  as  classified  under  the  Investment 
Company  Act  of  1940  and  that  are  offered  or  sold  in  this 
state,  shall  consist  of  the  following: 

1 . Initial  filing  fee.  The  initial  filing  fee  is  one  hundred 
dollars  ($  100).  The  initial  filing  fee  must  be  paid  prior  to  the 
initial  offer  of  the  securities  in  this  state.  The  initial  filing  fee 
of  one  hundred  dollars  ($100)  includes  the  fee  for  the  first 
one  hundred  thousand  dollars  ($  100,000)  of  securities  sold 
in  this  state. 

2.  Filing  fee.  After  the  initial  offering  is  complete,  the 
issuer  must  pay  a filing  fee  of  one-twentieth  of  one  percent 
( 1/20  of  1 %)  of  the  amount  of  securities  sold  in  this  state 
above  the  first  one  hundred  thousand  dollars  ($100,000). 
The  maximum  filing  fee  is  one  thousand  dollars  ($1,000) 
and  includes  the  initial  filing  fee.] 

(C)  Renewal  Fee  for  Investment  Companies.  The  annual 
renewal  fee  for  investment  companies  is  one  hundred  dollars 
($100)  and  must  be  paid  on  or  within  thirty  (30)  days  before  the 
anniversary  of  the  effective  date  or  at  the  time  of  the  fiscal  year 
end. 

(D)  Regulation  D,  Rule  506.  The  filing  fee  for  each  offering 
under  Regulation  D,  Rule  506,  is  one  hundred  dollars  ($100). 

There  shall  be  a payment  of  fifty  dollars  ($50)  for  any  late  fifing. 

(4)  Registration  of  Broker-Dealers  and  Investment  Advisers  (section 
409 . [2 02 (b) /4-4 1 0 , RSMo).  The  filing  fees  for  registration  of  bro- 
ker-dealers and  investment  advisers  are  as  follows: 

(5)  Registration  of  Agents  and  Investment  Adviser  Representatives. 
The  filing  fees  for  registration  of  broker-dealer  agents  and  invest- 
ment adviser  representatives  are  as  follows: 

(A)  Initial  Registration— fifty  dollars  ($50);  [and] 

(B)  Renewal  Registration— fifty  dollars  ($50)7.7;  and 

(C)  Change  of  Registration— fifty  dollars  ($50). 
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(7)  Document  Requests.  The  fees  for  copies  of  documents  and 
records  in  the  division,  or  reports  relating  to  these  documents  or 
records,  are  as  follows:  ten  cents  ($.10)  per  page,  plus  five  dollars 
($5)  for  certification  and  two  dollars  ($2)  per  page  for  telephone  and 
electronic  transmittals  (sections  28.160  and  409 .[41 4(d)]6-606(c) , 
RSMo). 

(8)  Interpretive  Opinions.  Interpretive  opinions,  including  no  action 
letters  and  opinions  that  involve  a claim  of  exception  from  a defini- 
tion under  section  409. 740 //I -102,  RSMo  [of  the  Act]  or  other- 
wise from  the  scope  of  the  Act,  may  be  provided  to  interested  per- 
sons for  a filing  fee  of  one  hundred  dollars  ($100)  (section 
409 . 74  7 4 (e)76-605 (d) , RSMo). 

(9)  Notice  Filing  for  Exemptions.  The  filing  fee  for  a notice  filingTs/ 
for  an  exemption  under  sections  409.740272-201,  409.2-202  or 

409.2- 203,  RSMo  [of  the  Act]  is  one  hundred  dollars  ($100). 

(10)  Refunds. 

(A)  No  refund  of  filing  fees  shall  be  permitted  in  the  instances  of 
applications  for  registration  of  securities  and  for  registration  of  bro- 
ker-dealers, agents,  investment  advisers  and  representatives  of 
investment  advisers,  even  though  the  applications  are  denied  or  with- 
drawn (section7s7  409.7202(7?)  and  409.305(b)]4-4U),  RSMo); 

(B)  Registration  fees,  but  not  filing  fees,  will  be  refunded  upon 
withdrawal  of  an  application.  Registration  fees  will  not  be  refunded 
if  an  application  is  denied  registration  pursuant  to  section 
409.730573-306,  RSMo  [of  the  Act]',  and 

AUTHORITY:  sections  [409.202(b),  409.305(b)  and  (j), 
409.413  and  409.414(d)  and  (e),  RSMo  2000]  409.3-302, 

409.3- 305(b),  409.4-410,  409.6-605  and  409.6-606(c),  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  25,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  25, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  fde  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  50— General 

PROPOSED  AMENDMENT 

15  CSR  30-50.040  Forms.  The  commissioner  is  amending  sections 
(1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  update  the  forms 
adopted  and  approved  for  filing  with  the  commissioner,  to  correct 
citations  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 


(1)  The  following  forms  have  been  adopted  and  approved  for  filing 
with  the  Securities  74/I)ivision: 

(A)  Broker-Dealers,  Agents,  Investment  Advisers,  and  Investment 
Adviser  Representatives— 

1.  Form  BD — Uniform  Application  for  Broker-Dealer 
Registration  approved  [July  1999]  May  2001,  OMB  Approval 
Number  3235-0012,  or  any  form  which  substantially  comports  with 
the  specified  form; 

2.  Form  BDW — Uniform  Request  for  Broker-Dealer 
Withdrawal  approved  [August  1999]  November  2000,  OMB 
Approval  Number  3235-0018,  or  any  form  which  substantially  com- 
ports with  the  specified  form; 

3.  Form  SBD-1— Missouri  Broker-Dealer  Affidavit  revised 
October  2001,  or  any  form  which  substantially  comports  with  the 
specified  form; 

4.  Form  X-17A-5 — Financial  and  Operational  Combined 
Uniform  Single  Report  approved  [October  1999]  July  2002,  OMB 
Approval  Number  3235-0123,  or  any  form  which  substantially  com- 
ports with  the  specified  form; 

5.  Form  U-4— Uniform  Application  for  Securities  Industry 
Registration  or  Transfer  adopted  by  the  North  American  Securities 
Administration  Association  (NASAA)  on  April  [29]  16,  2007 773,  or 
any  form  which  substantially  comports  with  the  specified  form; 

6.  Form  U-5 — Uniform  Termination  Notice  for  Securities 
Industry  Registration  adopted  by  the  NASAA  on  April  [29]  16, 
2007773,  or  any  form  which  substantially  comports  with  the  speci- 
fied form; 

7.  Form  SA-1 — Missouri  Application  for  Renewal  Registration 
as  Agent  revised  [October  2001 ] August  2003,  or  any  form  which 
substantially  comports  with  the  specified  form; 

8.  Form  ADV — Uniform  Application  for  Investment  Adviser 
Registration  approved  [January  1999]  July  2003,  OMB  Approval 
Number  3235-0049,  or  any  form  which  substantially  comports  with 
the  specified  form; 

9.  Form  ADV-W— Uniform  Notice  of  Withdrawal  from 
Registration  as  Investment  Adviser  approved  January  [1999]  2001, 
OMB  Approval  Number  3235-0313,  or  any  form  which  substantial- 
ly comports  with  the  specified  form; 

10.  Form  SADV-1— State  Covered  Investment  Adviser  Affidavit 
revised  March  2002,  or  any  form  which  substantially  comports  with 
the  specified  form; 

11.  Form  SADV-SH — State  Application  for  Hardship 
Exemption  from  IARD  revised  October  2001,  or  any  form  which 
substantially  comports  with  the  specified  form;  and 

12.  Form  U-2 — Uniform  Consent  to  Service  of  Process  adopted 
by  NASAA  and  revised  November  1997,  or  any  form  which  sub- 
stantially comports  with  the  specified  form. 

(B)  Registration  of  Securities — 

1.  Form  U-l — Uniform  Application  to  Register  Securities 
adopted  by  NASAA  and  revised  February  1997,  or  any  form  which 
substantially  comports  with  the  specified  form; 

2.  Form  SR-1 — [Missouri  Application  to  Register 
Securities  by  Notification  revised  December  2001]  Form  of 
Prospectus  for  Registration  of  Securities  by  Qualification  revised 
August  2003; 

3.  Form  U-2 — Uniform  Consent  to  Service  of  Process  adopted 
by  NASAA  and  revised  November  1997,  or  any  form  which  sub- 
stantially comports  with  the  specified  form; 

4.  Form  U-2A — Uniform  Form  of  Corporate  Resolution  adopt- 
ed by  NASAA  and  revised  April  1998,  or  any  form  which  substan- 
tially comports  with  the  specified  form; 

5.  Form  SR-2— Missouri  Annual  Report  for  Renewal  of 
Registration  of  Securities  revised  December  2001; 

6.  Form  SR-3— Midwest  Regional  Review  Application  revised 
[December  2001]  July  2003,  or  any  form  which  substantially 
comports  with  the  specified  form; 
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7.  Form  SR-4 — Missouri  Impoundment  of  Funds  Agreement 
revised  September  2002,  or  any  form  which  substantially  com- 
ports with  the  specified  form; 

8.  Form  SR-5— Missouri  Application  for  Registration  of 
Single  Family  Mortgage  Revenue  Bonds  revised  June  2002,  or 
any  form  which  substantially  comports  with  the  specified  form; 
and 

[7.]  9.  Form  U-7— Small  Company  Offering  Registration 
(SCOR)  Form  adopted  by  NASAA  and  revised  September  1999,  or 
any  form  which  substantially  comports  with  the  specified  form. 

(C)  Exemptions  from  Registration,  Exceptions  from  Definition, 
Federal  Covered  Securities— 

1.  Form  SE-1— Missouri  Statement  of  Claim  for  the  Exemption 
of  Securities  of  [an  Agricultural  Cooperative  Association]  a New 
Generation  Processing  Entity  revised  [December  2001]  August 
2003; 

[2.  Form  SE-2— Missouri  Application  for  Exception  from 
Definition  as  Agent  for  Sellers  of  Agricultural  Cooperative 
Securities  revised  December  2001;] 

[3. ] 2.  Form  NF— Uniform  Investment  Company  Notice  Filing 
adopted  by  NASAA  April  1997,  or  any  form  which  substantially 
comports  with  the  specified  form;  and 

[4.J  3.  Form  D — Notice  of  Sale  of  Securities  Pursuant  to 
Regulation  D,  Section  4(6),  and/or  Uniform  Limited  Offering 
Exemption  approved  in  June  [1999]  2002,  OMB  Approval  Number 
3235-0076,  or  any  form  which  substantially  comports  with  the  spec- 
ified form. 

(D)  Commodities— 

1.  Form  C-4 — Missouri  Commodity  Broker-Dealer,  Sales 
Representative,  Statutory  Bond,  revised  June  2001,  or  any  form 
which  substantially  comports  with  the  specified  form;  and 

2.  Form  C-16 — Missouri  Application  for  Renewal 
Registration  of  Sales  Representative  revised  June  2001,  or  any 
form  which  substantially  comports  with  the  specified  form. 

(2)  The  Securities  /c//Di vision  on  request  will  supply  the  forms  list- 
ed in  this  rule  in  printed  format.  Accurate  reproduction  of  the  forms 
may  be  utilized  for  filing  in  lieu  of  the  printed  forms.  All  uniform 
forms  are  electronically  available  at  http://www.sos. mo. gov/securi- 
ties. 

AUTHORITY:  section  [409.413(a),  RSMo  2000]  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  29,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State's  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 


PROPOSED  AMENDMENT 

15  CSR  30-51.010  General  Instructions.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  2000] 
409.4-402(e),  409.4-406(e)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.020  Applications  for  Registration  or  Notice  Filings. 

The  commissioner  is  amending  sections  (1),  (2),  (3),  (5)  and  (7). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Broker-Dealer  Application.  The  application  for  registration  as 
broker-dealer  shall  contain  the  information  outlined  in  section 
409./202/4-406(a)  of  the  Act  and  in  this  rule.  National  Association 
of  Securities  Dealers  (NASD)  members  must  file  applications  in 
accordance  with  the  guidelines  of  the  Central  Registration 
Depository  (CRD)  System. 

(2)  Broker-Dealer  Agent  and  Issuer  Agent  Application.  The  appli- 
cation for  registration  as  a broker-dealer  agent  or  issuer  agent  shall 
contain  the  information  outlined  in  section  409./2O2/4-406(a)  of  the 
Act  and  in  this  rule.  NASD  members  must  file  applications  in  accor- 
dance with  the  guidelines  of  the  CRD  System. 

(3)  Investment  Adviser  Application.  The  application  for  registration 
as  an  investment  adviser  shall  contain  the  information  outlined  in 
section  409./20274-406(a)  of  the  Act  and  in  this  rule.  All  applicants 
must  file  applications  in  accordance  with  the  guidelines  of  the 
Investment  Adviser  Registration  Depository  (IARD)  System,  unless 
the  commissioner  has  granted  a hardship  exemption  under  section 
(6). 

(5)  Investment  Adviser  Representative  Application.  The  application 
for  registration  as  an  investment  adviser  representative  shall  contain 


October  1,  2003 
Vol.  28,  No.  19 


Missouri  Register 


Page  1669 


the  information  outlined  in  section  409./2O274-406(a),  RSMo  and  in 
this  rule.  All  applicants  must  file  applications  [with  the  commis- 
sioner] in  accordance  with  the  guidelines  of  the  CRD  System,  unless 
the  commissioner  has  granted  a hardship  exemption  under  section 
(6). 

(7)  Amendments  to  Application.  Any  amendment  of  an  application 
pursuant  to  section  409.  [203 (d)]4-406(b),  RSMo  and  15  CSR  30- 
51.160(3)  shall  be  filed  with  the  appropriate  form  marked  AMEND- 
ED. 

AUTHORITY:  sections  [409.202,  409.413(a),  RSMo  2000] 
409.4-406  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Titis  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.030  Examination  Requirement.  The  commissioner 
is  amending  sections  (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(2)  The  following  examinations  are  required  for  the  following  appli- 
cants: 

(A)  Broker-Dealer  Agent  Application.  General  7/4 /agents  of 
[general]  securities  broker-dealers  are  required  to  take  and  pass: 

1 . The  Series  7 examination;  and 

2.  Either  Series  63  or  the  Series  66  examination. 

(B)  Specialized  [Broker-Dealer]  Agent  of  a Broker-Dealer  or 
Issuer  Agent  Application.  Specialized  7/4 /agents  of  [specialized] 
broker-dealers  or  issuers  are  required  to  take  and  pass: 

1 . The  applicable  NASD  examination;  and 

2.  Either  the  Series  63  or  the  Series  66  examination. 

(3)  Waiver  of  Examination  Requirement  for  Broker-Dealer  Agents. 
The  commissioner  may  by  order  grant  an  agent  registration  to  an 
applicant  that  has  not  complied  with  the  examination  requirements 
set  forth  in  15  CSR  30-51.030(2)  if  granting  the  registration  is  in  the 
public  interest  and  the  applicant  is  able  to  demonstrate  exceptional 
experience  in  and  knowledge  of  the  securities  markets  and  applicable 
regulations,  or  the  broker-dealer  agent  has  taken  and  passed  the  pre- 
vious equivalent  of  the  required  examination  and  has  been  previous- 
ly registered  as  a broker-dealer  agent  with  the  NASD.  For  agents  of 


NASD  members,  unless  a proceeding  under  section  409. [204(c)J4- 
412,  RSMo  has  been  instituted,  a waiver  of  the  examination  require- 
ment by  the  NASD  shall  be  deemed  a waiver  by  the  commissioner. 

AUTHORITY:  sections  [409.202,  409.204(b)(6)  and 

409.413(a),  RSMo  2000]  409.4-412(e)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  27,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  28, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State's  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.040  Financial  Statements.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  A financial  statement  shall  consist  of  a balance  sheet,  a profit  and 
loss  statement,  statement  of  change  in  financial  condition,  certified 
unless  otherwise  prescribed  hereinafter  or  permitted  by  the  commis- 
sioner [(sections  409.202(a)(5)  and  409.41 3(c),  RSMo)]. 

(2)  Every  applicant  for  initial  registration  as  broker-dealer  or  invest- 
ment adviser  shall  file  a financial  statement  as  follows: 

(B)  As  to  initial  registration  as  an  investment  adviser,  the  applicant 
shall  file  a verified  [financial  report  consisting  of  a]  balance 
sheet  [and  capital  computation  as  of  a date]  current  within 
thirty  (30)  days  prior  to  filing/,  together  with  the  latest  annual 
financial  statement,  if  applicable], 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo 
1986.]  409.4-411(b)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 
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NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.050  Net  Capital  Requirements  for  Broker-Dealers. 

The  commissioner  is  amending  sections  (1)  and  (5),  deleting  section 
(2),  and  renumbering  the  remaining  sections. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  A broker-dealer  registered  [with  the  Securities  and 
Exchange  Commission]  or  required  to  be  registered  under  the 
Missouri  Securities  Act  of  2003  (the  Act)  shall  maintain  net  capi- 
tal [requirements]  in  accordance  with  rule  15c3-l  under  the 
Securities  Exchange  Act  of  1934. 

[(2)  A broker-dealer  not  registered  with  the  SEC  shall  have 
the  net  capital  necessary  to  comply  with  all  of  the  following 
conditions: 

(A)  The  aggregate  indebtedness  to  all  other  persons  of  a 
broker-dealer  who  has  been  registered  under  the  Act  for  at 
least  one  (1)  year  shall  not  exceed  two  thousand  percent 
(2,000%)  of  his/her  net  capital.  The  aggregate  indebtedness 
to  all  other  persons  of  a broker-dealer  who  has  been  regis- 
tered under  the  Act  for  less  than  one  (1)  year  shall  not 
exceed  one  thousand  percent  (1,000%)  of  his/her  net  capi- 
tal; and 

(B)  S/he  shall  have  and  maintain  net  capital  of  not  less 
than  ten  thousand  dollars  ($10,000). ] 

[(3)1(2)  The  commissioner,  by  order,  which  may  apply  individually 
or  to  a class,  may  establish  a lower  net  capital  requirement,  a lower 
cash  reserve  requirement,  or  a higher  maximum  ratio  of  aggregate 
indebtedness  to  net  capital  either  unconditionally  or  upon  special 
terms  or  conditions,  for  a broker-dealer  who  satisfies  the  commis- 
sioner that  because  of  the  special  nature  of  his/her  business  and 
his/her  financial  condition  and  the  safeguards  that  have  been  estab- 
lished for  the  protection  of  customers’  funds,  investors  would  not  be 
adversely  affected. 

[(4)1(3)  A broker-dealer  not  in  compliance  with  the  aggregate 
indebtedness,  net  capital  or  cash  reserve  requirements  shall  cease 
soliciting  new  business  and  shall  immediately  notify  the  commis- 
sioner in  writing. 

[(5)1(4)  For  the  purposes  of  this  rule  and  to  insure  uniform  interpre- 
tation, the  terms  aggregate  indebtedness  and  net  capital  shall  have  the 
respective  meanings  as  defined  in  rule  15c3-l  under  the  Securities 
Exchange  Act  of  1934.  [A  copy  of  any  pertinent  subordination 
agreement  shall  be  filed  with  the  commissioner  within  ten 
(10)  days  after  the  agreement  has  been  entered  into  and 
shall  meet  the  requirements  of  a satisfactory  subordination 
agreement  as  that  term  is  defined  in  rule  1 5c 3-1 .] 


AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409.4-411(a)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.060  Broker-Dealer  Notice  of  Net  Capital 
Deficiency.  The  commissioner  is  amending  section  (1)  and  deleting 
sections  (2)  and  (3). 

PURPOSE:  Die  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Broker-dealers  registered  [with  the  Securities  and  Exchange 
Commission  and  subject  to  rule  15c3-1  of  the  Securities 
Exchange  Act  of  1934]  or  required  to  be  registered  under  the 
Missouri  Securities  Act  of  2003  (the  Act)  whose  net  capital  at  any 
time  is  less  than  the  minimum  required  by  [any  net  capital  rule  to 
which  a person  is  subject]  15c3-l  under  the  Securities 
Exchange  Act  of  1934  shall  give  notice  and  file  such  reports  with  the 
commissioner  as  are  required  to  be  given  and  filed  with  the 
Securities  and  Exchange  Commission  (SEC)  under  Regulation  na- 
il of  the  Securities  Exchange  Act  of  1934. 

[(2)  Every  registered  broker-dealer,  other  than  those  which 
effect  only  transactions  in  redeemable  securities  of  invest- 
ment companies  registered  under  the  Investment  Company 
Act  of  1940  and  who  do  not  hold  or  owe  funds  or  securities 
for  or  to  any  customers  except  prior  to  prompt  completion  of 
customers ' transactions,  who  is  not  registered  with  the  SEC 
shall  make  a computation  of  its  net  capital  and  ratio  of  its 
aggregate  indebtedness  to  its  net  capital  not  less  than 
monthly  and  shall  comply  with  the  following  requirements: 
(A)  No  withdrawal  of  any  part  of  their  net  worth,  includ- 
ing subordinated  indebtedness,  whether  by  redemption, 
retirement,  repurchase,  repayment  or  otherwise,  shall  be  per- 
mitted or  effected  that  will  cause  its  net  capital  to  be  less 
than  one  hundred  twenty  percent  (120%)  of  the  amount 
prescribed  in  15  CSR  30-51.050  or  its  aggregate  indebted- 
ness to  exceed  one  thousand  five  hundred  percent  (1,500%) 
of  its  net  capital,  without  notice  to  the  commissioner  as  fol- 
lows (section  409.203(b)): 

1 . Every  broker-dealer  to  which  this  rule  is  applicable, 
whose  net  capita / is  less  than  one  hundred  twenty  percent 
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(120%)  the  amount  prescribed  in  15  CSR  30-51.050  or 
whose  aggregate  indebtedness  exceeds  one  thousand  five 
hundred  percent  (1 ,500%)  of  its  net  capital,  shall  promptly 
notify  the  commissioner  by  telegraph  or  in  writing  of  the 
deficiency  and  its  extent ; and 

2.  Every  broker-dealer  to  which  this  rule  is  applicable 
shall  file  with  the  commissioner  a report  in  writing  on  its  net 
capital  and  ratio  of  its  aggregate  indebtedness  to  its  net  cap- 
ital as  of  the  end  of  each  month  in  which  its  net  capital  is 
less  than  one  hundred  twenty  percent  (120%)  of  the 
amount  prescribed  in  15  CSR  30-51.050  or  its  aggregate 
indebtedness  exceeds  one  thousand  two  hundred  percent 
(1,200%)  of  its  net  capital,  promptly  after  it  has  knowledge 
of  that  fact  and  in  no  event  later  than  fifteen  (15)  days  after 
the  end  of  each  such  month. 

(3)  The  commissioner,  in  coordination  with  the  securities 
administrators  of  other  states  and  in  addition  to  any  other 
reports  s/he  may  require,  may  require  all  registered  broker- 
dealers  to  which  section  (1)  is  applicable  to  file  reports  on 
their  net  capital  and  aggregate  indebtedness  as  of  the  end 
of  any  month,  without  prior  notice,  once  during  each  year 
(section  409.203(b),  RSMo).  ] 

AUTHORITY:  sections  [409.202  and  409.413(a),  RSMo  1986] 
409.4-411(a)  and  (b),  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  afler 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.070  Minimum  [Capital]  Net  Worth  Requirements 
for  Investment  Advisers.  The  commissioner  is  amending  the  title 
and  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Every  investment  adviser  shall  have  and  maintain  [capital]  net 
worth  (assets  minus  liabilities),  to  include  all  cash,  securities  and 
tangible  assets  of  not  less  than  five  thousand  dollars  ($5,000).  [The 
commissioner  may  establish  a lower  minimum  capital  if  the 
investment  adviser  satisfactorily  demonstrates  that  the 
activities  to  be  engaged  in  do  not  necessitate  such  a large 
capita!  base  (section  409.202(d),  RSMo).] 


AUTHORITY:  sections  [409.202,  409.413(a),  RSMo  1986] 
409.4-411(a)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.090  Segregation  of  Accounts  by  Broker-Dealers. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  the  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  [409.203,  409.204  and  409.413(a), 
RSMo  1986]  409.4-411(c)  and  (f),  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 
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15  CSR  30-51.100  Custody  of  Securities  or  Funds  by  Investment 

Advisers.  The  commissioner  is  amending  section  (1)  and  adding  a 
new  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  become  effective  September  1,  2003. 

(1)  Investment  advisers  [required  to  be  registered  as  such  under 
the  Act  shall  not  take  or]  may  have  custody  or  possession  of 
[any]  the  securities  or  funds  [or  any]  of  a client  [(section 
409.  102(c)(1),  RSMo). ] provided  that  the  investment  adviser 
maintains  custody  or  possession  in  accordance  with  the  require- 
ments set  forth  in  17  CFR  Section  275.206(4)-2(a)(l)-(5). 

(2)  An  investment  adviser  who  is  also  registered  as  a broker-deal- 
er may  comply  with  17  CFR  Section  275.206(4)-2(b)  with  respect 
to  custody  in  lieu  of  the  requirements  set  forth  in  17  CFR  Section 
275.206(4)-2(a)(l)-(5). 

AUTHORITY:  sections  [409. 102(c)(1)  and  409.413(a),  RSMo 
1986]  409.4-41HJ)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.110  Confirmations.  The  commissioner  is  amending 
the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  [409.203,  409.204  and  409.413(a), 
RSMo  1986]  409.4-411(c)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 


PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RESCISSION 

15  CSR  30-51.120  Records  Required  of  Broker-Dealers.  This  rule 
prescribed  the  books  and  records  to  be  kept  by  broker-dealers. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  National 
Securities  Markets  Improvement  Act  of  1996  and  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21 , 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Amended:  Filed  Oct.  16,  1986,  effective  Feb.  12, 
1987.  Emergency  rescission  filed  Aug.  25,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  Rescinded:  Filed  Aug.  25,  2003. 

PUBLIC  COST:  Diis  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  Diis  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RULE 

15  CSR  30-51.120  Records  Required  of  Broker-Dealers 

PURPOSE:  This  rule  prescribes  the  books  and  records  required  to  be 
kept  by  broker-dealers  that  comply  with  the  National  Securities 
Markets  Improvement  Act  of  1996  and  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

(1)  Every  broker-dealer  registered  or  required  to  be  registered  under 
the  Missouri  Securities  Act  of  2003  shall  make  and  maintain  records 
as  required  for  brokers  or  dealers  under  the  rules  promulgated  under 
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the  Securities  Exchange  Act  of  1934,  as  amended  (17  CFR  240.17a- 

3). 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  25,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed 
Aug.  25,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RESCISSION 

15  CSR  30-51.130  Records  to  be  Preserved  by  Broker-Dealers. 

This  rule  prescribed  the  periods  of  time  for  which  books  and  records 
of  broker-dealers  shall  be  preserved. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  National 
Securities  Markets  Improvement  Act  of  1996  and  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  filed  Aug.  26,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  26, 
2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 


PROPOSED  RULE 

15  CSR  30-51.130  Records  to  be  Preserved  by  Broker-Dealers 

PURPOSE:  This  rule  prescribes  the  books  and  records  required  to  be 
kept  by  broker-dealers  that  comply  with  the  National  Securities 
Markets  Improvement  Act  of  1996  and  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

(1)  Every  broker-dealer  registered  or  required  to  be  registered  under 
the  Missouri  Securities  Act  of  2003  shall  make  and  maintain  records 
as  required  for  brokers  or  dealers  under  the  rules  promulgated  under 
the  Securities  Exchange  Act  of  1934,  as  amended  (17  CFR 
240.17a-4). 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed 
Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RESCISSION 

15  CSR  30-51.140  Records  Required  of  Investment  Advisers.  This 
rule  prescribed  the  books  and  records  to  be  kept  by  investment  advis- 
ers. 

PURPOSE:  Die  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21 , 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  and  rule  filed  Aug.  25, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Rescinded: 
Filed  Aug.  25,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 
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NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RULE 

15  CSR  30-51.140  Records  Required  of  and  to  be  Preserved  by 
Investment  Advisers 

PURPOSE:  This  rule  prescribes  the  books  and  records  to  be  kept  by 
investment  advisers  that  comply  with  the  Missouri  Securities  Act  of 
2003  that  became  effective  September  1,  2003. 

(1)  Every  investment  adviser  registered  or  required  to  be  registered 
under  the  Missouri  Securities  Act  of  2003  shall  make  and  keep  true, 
accurate  and  current  the  following  books  and  records  relating  to  its 
investment  advisory  business: 

(A)  A journal  or  journals,  including  cash  receipts  and  disburse- 
ments, records,  and  any  other  records  of  original  entry  forming  the 
basis  of  entries  in  any  ledger; 

(B)  General  and  auxiliary  ledgers  (or  other  comparable  records) 
reflecting  asset,  liability,  reserve,  capital,  income  and  expense 
accounts; 

(C)  A memorandum  of  each  order  given  by  the  investment  advis- 
er for  the  purchase  or  sale  of  any  security,  of  any  instruction  received 
by  the  investment  adviser  concerning  the  purchase,  sale,  receipt  or 
delivery  of  a particular  security,  and  of  any  modification  or  cancel- 
lation of  any  such  order  or  instruction.  Such  memoranda  shall  show 
the  terms  and  conditions  of  the  order,  instruction,  modification  or 
cancellation;  shall  identify  the  person  connected  with  the  investment 
adviser  who  recommended  the  transaction  to  the  client  and  the  per- 
son who  placed  such  order;  and  shall  show  the  account  for  which 
entered,  the  date  of  entry,  and  the  bank,  broker  or  dealer  by  or 
through  whom  executed  where  appropriate.  Orders  entered  pursuant 
to  the  exercise  of  discretionary  power  shall  be  so  designated; 

(D)  All  checkbooks,  bank  statements,  cancelled  checks  and  cash 
reconciliations  of  the  investment  adviser; 

(E)  All  bills  or  statements  (or  copies  thereof),  paid  or  unpaid, 
relating  to  the  business  of  the  investment  adviser  as  such; 

(F)  All  trial  balances,  financial  statements,  and  internal  audit 
working  papers  relating  to  the  business  of  such  investment  adviser; 

(G)  Originals  of  all  written  communications  received  and  copies  of 
all  written  communications  sent  by  such  investment  adviser  relating 
to  any  recommendation  made  or  proposed  to  be  made  and  any  advice 
given  or  proposed  to  be  given,  any  receipt,  disbursement  or  delivery 
of  funds  or  securities,  or  the  placing  or  execution  of  any  order  to  pur- 
chase or  sell  any  security.  Provided,  however,  the  investment  advis- 
er shall  not  be  required  to  keep  any  unsolicited  market  letters  and 
other  similar  communications  of  general  public  distribution  not  pre- 
pared by  or  for  the  investment  adviser,  and  that  if  the  investment 
adviser  sends  any  notice,  circular  or  other  advertisement  offering  any 
report,  analysis,  publication  or  other  investment  advisory  service  to 
more  than  ten  (10)  persons,  the  investment  adviser  shall  not  be 
required  to  keep  a record  of  the  names  and  addresses  of  the  persons 
to  whom  it  was  sent;  except  that  if  such  notice,  circular  or  adver- 
tisement is  distributed  to  persons  named  on  any  list,  the  investment 
adviser  shall  retain  with  the  copy  of  such  notice,  circular  or  adver- 
tisement a memorandum  describing  the  list  and  the  source  thereof; 


(H)  A list  or  other  record  of  all  accounts  in  which  the  investment 
adviser  is  vested  with  any  discretionary  power  with  respect  to  the 
funds,  securities  or  transactions  of  any  client; 

(I)  All  powers  of  attorney  and  other  evidences  of  the  granting  of 
any  discretionary  authority  by  any  client  to  the  investment  adviser, 
or  copies  thereof; 

(J)  All  written  agreements  (or  copies  thereof)  entered  into  by  the 
investment  adviser  with  any  client  or  otherwise  relating  to  the  busi- 
ness of  such  investment  adviser  as  such; 

(K)  A copy  of  each  notice,  circular,  advertisement,  newspaper  arti- 
cle, investment  letter,  bulletin  or  other  communication  that  the 
investment  adviser  circulates  or  distributes,  directly  or  indirectly,  to 
ten  (10)  or  more  persons  (other  than  persons  connected  with  such 
investment  adviser),  and  if  such  notice,  circular,  advertisement, 
newspaper  article,  investment  letter,  bulletin  or  other  communication 
recommends  the  purchase  or  sale  of  a specific  security  and  does  not 
state  the  reasons  for  such  recommendation,  a memorandum  of  the 
investment  adviser  indicating  the  reasons  therefor; 

(L)  A copy  of  each  written  disclosure  statement  and  each  amend- 
ment or  revision  thereof,  given  or  sent  to  any  client  or  prospective 
client  of  such  investment  adviser,  and  a record  of  the  dates  that  each 
written  disclosure  statement,  and  each  amendment  or  revision  there- 
of, was  given,  or  offered  to  be  given,  to  any  client  or  prospective 
client  who  subsequently  becomes  a client; 

(M)  All  written  agreements  or  acknowledgments  of  receipt 
obtained  from  clients  and  copies  of  the  disclosure  documents  deliv- 
ered to  clients  by  these  solicitors  pursuant  to  15  CSR  30-51.145;  and 

(N)  All  accounts,  books,  internal  working  papers,  and  any  other 
records  or  documents  that  are  necessary  to  form  the  basis  for  or 
demonstrate  the  calculation  of  the  performance  or  rate  of  return  of 
any  or  all  managed  accounts  or  securities  recommendations  in  any 
notice,  circular,  advertisement,  newspaper  article,  investment  letter, 
bulletin  or  other  communication  that  the  investment  adviser  circu- 
lates or  distributes,  directly  or  indirectly,  to  ten  (10)  or  more  persons 
(other  than  persons  connected  with  such  investment  adviser);  pro- 
vided, however,  that,  with  respect  to  the  performance  of  managed 
accounts,  the  retention  of  all  account  statements,  if  they  reflect  all 
debits,  credits,  and  other  transactions  in  a client’s  account  for  the 
period  of  the  statement,  and  all  worksheets  necessary  to  demonstrate 
the  calculation  of  the  performance  or  rate  of  return  of  all  managed 
accounts  shall  be  deemed  to  satisfy  the  requirements  of  this  subsec- 
tion. 

(2)  If  an  investment  adviser  subject  to  section  (1)  of  this  rule  has  cus- 
tody or  possession  of  securities  or  funds  of  any  client,  the  records 
required  to  be  made  and  kept  under  section  (1)  of  this  rule  shall 
include: 

(A)  A journal  or  other  record  showing  all  purchases,  sales, 
receipts  and  deliveries  of  securities  (including  certificate  numbers) 
for  such  accounts  and  all  other  debits  and  credits  to  such  accounts; 

(B)  A separate  ledger  account  for  each  such  client  showing  all  pur- 
chases, sales,  receipts  and  deliveries  of  securities,  the  date  and  price 
of  each  purchase  and  sale,  and  all  debits  and  credits; 

(C)  Copies  of  confirmations  of  all  transactions  effected  by  or  for 
the  account  of  any  such  client;  and 

(D)  A record  for  each  security  in  which  any  such  client  has  a posi- 
tion, which  record  shall  show  the  name  of  each  such  client  having 
any  interest  in  such  security,  the  amount  or  interest  of  each  such 
client,  and  the  location  of  each  such  security. 

(3)  Every  investment  adviser  subject  to  section  (1)  of  this  rule  who 
renders  any  investment  supervisory  or  management  service  to  any 
client  shall,  with  respect  to  the  portfolio  being  supervised  or  man- 
aged and  to  the  extent  that  the  information  is  reasonably  available  to 
or  obtainable  by  the  investment  adviser,  make  and  keep  true,  accu- 
rate and  current: 

(A)  Records  showing  separately  for  each  such  client  the  securities 
purchased  and  sold,  and  the  date,  amount  and  price  of  each  such  pur- 
chase and  sale;  and 
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(B)  For  each  security  in  which  any  such  client  has  a current  posi- 
tion, information  from  which  the  investment  adviser  can  promptly 
furnish  the  name  of  each  such  client,  and  the  current  amount  or 
interest  of  such  client. 

(4)  Any  books  or  records  required  by  this  rule  may  be  maintained  by 
the  investment  adviser  in  such  manner  that  the  identity  of  any  client 
to  whom  such  investment  adviser  renders  investment  supervisory 
services  is  indicated  by  numerical  or  alphabetical  code  or  some  sim- 
ilar designation. 

(5)  All  books  and  records  required  to  be  made  under  the  provisions 
of  sections  (1)  to  subsection  (3)(A),  inclusive,  of  this  rule  (except  for 
books  and  records  required  to  be  made  under  the  provisions  of  sub- 
sections (1)(K)  and  (1)(N)  of  this  rule),  shall  be  maintained  and  pre- 
served in  an  easily  accessible  place  for  a period  of  not  less  than  five 

(5)  years  from  the  end  of  the  fiscal  year  during  which  the  last  entry 
was  made  on  such  record,  the  first  two  (2)  years  in  an  appropriate 
office  of  the  investment  adviser. 

(A)  Partnership  articles  and  any  amendments  thereto,  articles  of 
incorporation,  charters,  minute  books,  and  stock  certificate  books  of 
the  investment  adviser  and  of  any  predecessor,  shall  be  maintained  in 
the  principal  office  of  the  investment  adviser  and  preserved  until  at 
least  three  (3)  years  after  termination  of  the  enterprise. 

(B)  Books  and  records  required  to  be  made  under  the  provisions 
of  subsections  (1)(K)  and  (1)(N)  of  this  rule  shall  be  maintained  and 
preserved  in  an  easily  accessible  place  for  a period  of  not  less  than 
five  (5)  years,  the  first  two  (2)  years  in  an  appropriate  office  of  the 
investment  adviser,  from  the  end  of  the  fiscal  year  during  which  the 
investment  adviser  last  published  or  otherwise  disseminated,  direct- 
ly or  indirectly,  the  notice,  circular,  advertisement,  newspaper  arti- 
cle, investment  letter,  bulletin  or  other  communication. 

(6)  An  investment  adviser  subject  to  section  (1)  of  this  rule,  before 
ceasing  to  conduct  or  discontinuing  business  as  an  investment  advis- 
er shall  arrange  for  and  be  responsible  for  the  preservation  of  the 
books  and  records  required  to  be  maintained  and  preserved  under 
this  rule  for  the  remainder  of  the  period  specified  in  this  rule,  and 
shall  notify  the  commissioner  in  writing,  of  the  exact  address  where 
such  books  and  records  will  be  maintained  during  such  period. 

(7)  Micrographic  and  Electronic  Storage  Permitted. 

(A)  General.  The  records  required  to  be  maintained  and  preserved 
pursuant  to  this  part  may  be  maintained  and  preserved  for  the 
required  time  by  an  investment  adviser  on: 

1 . Micrographic  media,  including  microfilm,  microfiche,  or  any 
similar  medium;  or 

2.  Electronic  storage  media,  including  any  digital  storage  medi- 
um or  system  that  meets  the  terms  of  this  rule. 

(B)  General  Requirements.  The  investment  adviser  must: 

1.  Arrange  and  index  the  records  in  a way  that  permits  easy 
location,  access,  and  retrieval  of  any  particular  record; 

2.  Provide  promptly  any  of  the  following  that  the  commissioner 
(by  his  examiners  or  other  representatives)  may  request: 

A.  A legible,  true,  and  complete  copy  of  the  record  in  the 
medium  and  format  in  which  it  is  stored; 

B.  A legible,  true,  and  complete  printout  of  the  record;  and 

C.  Means  to  access,  view,  and  print  the  records;  and 

D.  Separately  store,  for  the  time  required  for  preservation  of 
the  original  record,  a duplicate  copy  of  the  record  on  any  medium 
allowed  by  this  rule. 

(C)  Special  requirements  for  electronic  storage  media.  In  the  case 
of  records  on  electronic  storage  media,  the  investment  adviser  must 
establish  and  maintain  procedures: 

1.  To  maintain  and  preserve  the  records,  so  as  to  reasonably 
safeguard  them  from  loss,  alteration,  or  destruction; 

2.  To  limit  access  to  the  records  to  properly  authorized  person- 
nel and  the  commissioner  (including  its  examiners  and  other  repre- 
sentatives); and 


3.  To  reasonably  ensure  that  any  reproduction  of  a non-elec- 
tronic  original  record  on  electronic  storage  media  is  complete,  true, 
and  legible  when  retrieved. 

(8)  Any  book  or  other  record  made,  kept,  maintained  and  preserved 
in  compliance  with  section  240.17a-3  and  240.17a-4  under  the 
Securities  Exchange  Act  of  1934,  which  is  substantially  the  same  as 
the  book  or  other  record  required  to  be  made,  kept,  maintained  and 
preserved  under  this  rule,  shall  be  deemed  to  be  made,  kept,  main- 
tained and  preserved  in  compliance  with  this  rule. 

(A)  A record  made  and  kept  pursuant  to  any  provision  of  section 
(1)  of  this  rule,  which  contains  all  the  information  required  under  any 
other  provision  of  section  (1)  of  this  rule,  need  not  be  maintained  in 
duplicate  in  order  to  meet  the  requirements  of  the  other  provision  of 
section  (1)  of  this  rule. 

(9)  As  used  in  this  rule  the  term  “discretionary  power”  shall  not 
include  discretion  as  to  the  price  at  which  or  the  time  when  a trans- 
action is  or  is  to  be  effected,  if,  before  the  order  is  given  by  the 
investment  adviser,  the  client  has  directed  or  approved  the  purchase 
or  sale  of  a definite  amount  of  the  particular  security. 

AUTHORITY:  sections  409.4-411  (c)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  25,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed 
Aug.  25,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.145  Compensation  Arrangements  Involving 
Investment  Advisers.  The  commissioner  is  amending  sections  (1) 
and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Registered  investment  advisers  may  pay  a cash  fee  to  a solicitor 
who  refers  business  to  the  investment  adviser  (but  does  not  render 
any  investment  advice)  as  long  as  the  solicitor  is  not  subject  to  a dis- 
qualification as  set  out  in  section  409. /204 (a) /4-41 2(d),  RSMo  and 
the  cash  fee  is  paid  pursuant  to  [a  written  agreement  retained  by 
both  the  investment  adviser  and  the  solicitor  and  provided  to 
the  client  prior  to  or  at  the  time  of  entering  into  any  invest- 
ment advisory  contract.  This  written  agreement  shall  con- 
form to]  the  requirements  set  out  in  17  CFR  Section  275.206(4)-3. 
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(2)  [Section  409.  102(b)(1),  RSMo  prohibits  performance- 
based  compensation  of  investment  advisers.  The  language 
in  that  section  is  virtually  identical  to  section  205(1 ) of  the 
Investment  Advisers  Act  (17  CFR  205(1)).  In  1985,  in 
Release  No.  IA-996,  the  Securities  and  Exchange 
Commission  provided  a Conditional  Exemption  from  the 
Compensation  Prohibition  of  Section  205(1)  for  Registered 
Investment  Advisers  (Reg.  Section  275.205-3),  which  set 
forth  certain  conditions  under  which  investment  advisers 
may  receive  performance-based  compensation.  The  division 
will  not  pursue  enforcement  action  against  an  investment 
adviser  that  receives  performance-based  compensation  if  all 
of  the  conditions  set  forth  in  the  previously  mentioned  fed- 
eral rule  and  the  following  conditions  are  met:]  Registered 
investment  advisers  may  receive  performance-based  fees  (fees 
based  upon  a share  of  the  capital  gains  upon,  or  the  capital 
appreciation  of,  the  funds,  or  any  portion  of  the  funds,  of  a 
client)  provided  that  the  fees  are  charged  only  to  qualified  clients, 
as  defined  in  17  CFR  Section  275.205-3,  and  the  fees  are  fully 
disclosed  in  the  investment  advisory  contract. 

[(A)  The  investment  adviser  may  have  in  no  way  solicited 
or  advertised  the  performance-based  compensation; 

(B)  The  client  must  have  requested  the  performance-based 
fee  arrangement;  and 

(C)  The  advisory  contract  must  set  out  the  language  con- 
tained in  section  409.  102(b)(1),  RSMo  (1986),  must  include 
a statement  that  both  the  client  and  the  adviser  are  aware  of 
that  section  and  its  prohibitions  and  must  contain  an  agree- 
ment that,  pursuant  to  section  409.411  (f),  RSMo,  neither 
party  retains  any  civil  liability  for  having  engaged  in  the  pay- 
ment or  receipt  of  performance-based  compensation.] 

AUTHORITY:  sections  [409.203  and  409.413(a),  RSMo  1986] 
409.4-406(e)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
March  27,  1989,  effective  June  12,  1989.  Emergency  amendment 
filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RESCISSION 

15  CSR  30-51.150  Records  to  be  Preserved  by  Investment 

Advisers.  This  rule  prescribed  the  periods  of  time  books  and 
records  of  investment  advisers  must  be  preserved. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  at  15  CSR  30-51.140  that  prescribes 
the  preservation  of  books  and  records  of  investment  advisers  and  that 


complies  with  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

AUTHORITY:  sections  409.203  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov.  15,  1974,  effec- 
tive Nov.  25,  1974.  Emergency  rescission  filed  Aug.  25,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  Rescinded:  Filed  Aug. 
25,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.160  Effectiveness  and  Post-Effective  Requirements.  The 

commissioner  is  amending  sections  (l)-(4). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Pending  Applications  for  Registration. 

(A)  Effective  Date  of  Registration.  If  no  denial  order  is  in  effect/",/ 
and  no  proceeding  under  section  409./2O4/4-412,  RSMo  is  pending, 
registration  shall  become  effective  no  later  than  noon  of  the  [thirti- 
eth] forty-fifth  day  after  the  completed  application  is  filed,  unless 
the  applicant  has  agreed  to  toll  the  forty-five  (45)-day  limitation. 
The  forty-five  (45)-day  time  period  shall  begin  to  run  once  a com- 
pleted application,  including  any  amendments  thereto,  is  filed 
with  the  division.  The  running  of  this  [thirty  (30)]  forty-five  (45)- 
day  period  is  [suspended]  tolled  during  the  time  a denial  order  is 
in  effect,  [or]  a proceeding  under  section  409. [2 04/4-412,  RSMo  is 
pending,  or  by  agreement  of  the  applicant.  The  running  of  the 
[thirty  (30)]  forty-five  (45)-day  period  shall  resume  when  the 
denial  order  is  vacated,  or  the  proceeding  under  section  409./2O4/4- 
412,  RSMo  is  no  longer  pending. 

(B)  Completeness  of  the  Application.  An  application  shall  be  con- 
sidered complete  when  an  application,  [containing]  including  any 
amendments,  has  been  filed  with  the  division.  A completed  appli- 
cation shall  contain  comprehensive  responses  to  all  applicable  ques- 
tions and  all  attachments  and  exhibits,  as  required  by  the  Act  or  these 
rules/,  has  been  filed  with  the  division], 

(C)  Summary  Suspension  for  Applications. 

1.  Pursuant  to  section  409.4-412(f),  RSMo,  /77the  commis- 
sioner may  summarily  [postpone  or]  suspend  an  application  [for 
the  purpose  of  determining  the  completeness  of  an  applica- 
tion or  on  other  grounds  as  provided  for  in  section 
409.204(c).]  if: 
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A.  The  commissioner,  through  the  Securities  Division 
staff,  is  seeking  additional  information  regarding  and/or  relating 
to  the  application; 

B.  A proceeding  is  pending  under  section  409.4-412(a), 
(b),  or  (c),  RSMo;  or 

C.  The  applicant  is  subject  to  discipline  or  disqualifica- 
tion under  the  provisions  of  section  409.4-412(d),  RSMo. 

2.  A summary  suspension  order  issued  pursuant  to  sub- 
paragraph  (1)(C)1.A.  shall  remain  pending  for  thirty  (30)  days 
after  all  requested  information  has  been  provided  and  during  this 
time  the  person  subject  to  the  summary  suspension  order  may 
request  a hearing. 

[(C)]  (D)  Orders  of  Cancellation  for  Incomplete  Applications.  Any 
application,  the  filing  of  which  is  not  complete  within  a period  of  one 

(1)  year  following  the  application’s  original  filing,  shall  be  presumed 
subject  to  the  entry  of  an  order  of  cancellation  pursuant  to  section 
409. [2 04 ( d) /4-408(e) , RSMo  of  the  Act. 

(2)  Duration  of  Registration. 

(A)  Expiration  of  Registration.  Every  registration  of  a broker-deal- 
er, agent,  investment  adviser,  or  investment  adviser  representative 
expires  on  December  31  of  each  year,  unless  renewed  or  unless  soon- 
er revoked,  canceled,  or  withdrawn  (section/s  409.201(d)  and 
409.204]  409.4-406(d),  RSMo). 

(B)  [Late  Renewal  Filings]  Failure  to  Renew.  Upon  expiration 
of  a registration,  any  subsequent  application  for  registration  shall  be 
considered  and  treated  as  an  application  for  initial  registration. 

(3)  Continuing  Duty  of  Applicants  and  Registrants  to  Disclose 
Material  Information. 

(B)  Termination  of  an  Agent  or  Investment  Adviser 
Representative. 

1 . Duty  of  broker-dealer,  issuer  or  investment  adviser.  When  an 
agent’s  or  representative’s  association  with  the  broker-dealer,  issuer 
or  investment  adviser  is  discontinued  or  terminated  by  either  party, 
the  broker-dealer,  issuer  or  investment  adviser  must  file  a Form  U- 
5 within  thirty  (30)  days  of  the  discontinuance  or  termination,  [a 
notice  of  that  fact,]  stating  the  date  of  and  reasons  for  the  dis- 
continuance or  termination  [(Form  U-5  or  by  letter)]. 

2.  Duty  of  agent  or  investment  adviser  representative.  When  an 
agent’s  or  representative’s  association  with  a broker-dealer  or  invest- 
ment adviser  registered  in  Missouri  is  discontinued  or  terminated  by 
either  party,  the  agent  or  investment  adviser  representative  must  file, 
within  thirty  (30)  days  of  the  discontinuance  or  termination,  amend- 
ed documents  reflecting  association  with  another  broker-dealer  or 
investment  adviser. 

3.  [Temporary  registration  for  transferring  agents.  An 
agent  registered  in  Missouri  transferring  from  one  Missouri 
registered  broker-dealer  to  another  Missouri  registered  bro- 
ker-dealer shall  automatically  have  a temporary  registration 
to  transact  securities  business  for  thirty  (30)  days  following 
the  date  the  application  becomes  complete  and  nondefi- 
cient, unless  the  commissioner  has  withdrawn  the  tempo- 
rary registration  or  issued  an  order  of  denial  or  summary 
postponement  pursuant  to  section  409.204,  RSMo.  The 
temporary  registration  must  be  requested  on  the  Form  U-4 
prior  to  any  securities  transactions  by  the  agent  through  the 
new  broker-dealer  and  within  thirty  (30)  days  following  the 
termination  from  the  previous  firm.  No  such  temporary  reg- 
istration will  be  granted  upon  termination  from  an  issuer.] 
Transferring  agents  and  transferring  investment  adviser  repre- 
sentatives. 

A.  For  agents  and/or  investment  adviser  representatives 
registered  under  this  Act  who  terminate  from  one  Missouri  reg- 
istered broker-dealer,  investment  adviser,  or  federal  covered 
investment  adviser  and  transfer  to  another  Missouri  registered 
broker-dealer,  investment  adviser,  or  federal  covered  investment 
adviser  that  file  a completed  application  with  the  division  within 


thirty  (30)  days  after  their  termination  and  whose  CRD  record 
does  not  contain  any  new  or  amended  disciplinary  disclosure(s) 
within  the  previous  twelve  (12)  months,  their  registration  shall 
become  immediately  effective  as  of  the  date  of  the  completed  fil- 
ing, unless  an  order  is  issued  pursuant  to  section  409.4-408(d), 
RSMo. 

B.  For  agents  and/or  investment  adviser  representatives 
registered  under  this  Act  who  terminate  from  one  Missouri  reg- 
istered broker-dealer,  investment  adviser,  or  federal  covered 
investment  adviser  and  transfer  to  another  Missouri  registered 
broker-dealer,  investment  adviser,  or  federal  covered  investment 
adviser  that  file  a completed  application  with  the  division  within 
thirty  (30)  days  after  their  termination  and  whose  CRD  record 
contains  a new  or  amended  disciplinary  disclosure  within  the 
previous  twelve  (12)  months,  their  registration  shall  become  tem- 
porarily effective  for  thirty  (30)  days  as  of  the  date  of  the  com- 
pleted filing,  unless  an  order  is  issued  pursuant  to  section  409.4- 
408(d),  RSMo.  The  temporary  registration  becomes  automati- 
cally effective  on  the  thirty-first  day  after  the  completed  filing 
unless  an  order  is  issued  pursuant  to  section  409.4-408(c),  RSMo. 

(D)  Written  Disclosure  Statement. 

1.  An  investment  adviser,  registered  or  required  to  be  regis- 
tered pursuant  to  the  Missouri  Securities  Act,  shall  furnish  each 
advisory  client  and  prospective  advisory  client  with  a written  dis- 
closure statement  that  may  be  either  a copy  of  Part  II  of  its  Form 
ADV,  or  a written  document  containing  at  least  the  information 
required  by  Part  II  of  Form  ADV. 

2.  An  investment  adviser  shall  deliver  the  written  disclosure 
statement  to  an  advisory  client  or  prospective  advisory  client  not 
less  than  forty-eight  (48)  hours  prior  to  entering  into  any  written 
or  oral  investment  advisory  contract  with  such  client  or  prospec- 
tive client,  or  at  the  time  of  entering  into  any  such  contract,  if  the 
advisory  client  has  a right  to  terminate  the  contract  without 
penalty  within  five  (5)  business  days  after  entering  into  the  con- 
tract. 

3.  An  investment  adviser  annually  shall,  without  charge, 
deliver  or  offer  in  writing  to  deliver  to  each  of  its  advisory  clients 
the  written  disclosure  statement. 

(4)  Withdrawal  of  Registration. 

(A)  Broker-Dealers,  Investment  Advisers  and  Federal  Covered 
Investment  Advisers. 

1.  Every  broker-dealer  and  investment  adviser  who  desires  to 
withdraw  their  registration  shall  file  the  appropriate  Form  BDW  or 
ADV-W.  Every  federal  covered  adviser  who  desires  to  withdraw 
their  notice  filing  shall  file  the  appropriate  ADV-W. 

2.  Unless  a revocation  or  suspension  is  pending  when  the 
application  to  withdraw  is  filed,  the  withdrawal  of  registration  by 
a broker-dealer  or  investment  adviser  shall  become  effective  on 
the  date  indicated  in  the  Form  BDW  or  Form  ADV-W,  but  in  no 
event  more  than  sixty  (60)  days  after  the  filing  of  the  Form  BDW 
or  Form  ADV-W. 

(B)  Broker-Dealer  Agents  and  Investment  Adviser  Representatives. 

1.  Unless  a revocation  or  suspension  is  pending  when  the 

application  to  withdraw  is  filed,  the  withdrawal  of  registration  by 
an  agent  or  investment  adviser  representative,  pursuant  to  sec- 
tion 409.4-409,  RSMo  shall  become  effective  at  the  earlier  of  the 
date  a Form  U-5  is  filed,  the  date  indicated  in  the  Form  U-5  or 
the  date  of  withdrawal  of  the  agent’s  or  investment  adviser  rep- 
resentative’s respective  broker-dealer  or  investment  adviser. 

AUTHORITY:  sections  [409.201(b)  and  (d),  409.202  and 
409.413(a),  RSMo  2000  and  409.204,  RSMo  Supp.  2002] 
409.4-406,  409.4-408,  409.4-409,  409. 4-41 1(b)  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Sept.  9,  2003,  effective 
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Sept.  19,  2003,  expires  March  16,  2004.  Amended:  Filed  Aug.  28, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  RULE 

15  CSR  30-51.165  Networking  Arrangements  between  Broker- 
Dealers  and  Banks,  Trust  Companies  or  Savings  Institutions 

PURPOSE:  This  rule  prescribes  the  activities  in  which  a bank,  a 
trust  company  organized  or  chartered  under  the  laws  of  Missouri,  or 
savings  institution  may  engage  in  under  a networking  arrangement 
and  be  excepted  from  the  definition  of  broker-dealer  under  the 
Missouri  Securities  Act  of  2003. 

(1)  Definition.  For  purposes  of  this  rule,  the  reference  to  the  term 
“banking  institution”  shall  mean  a bank,  trust  company  organized  or 
chartered  under  the  laws  of  Missouri,  or  a savings  institution. 

(2)  Exception  from  the  Definition  of  Broker-Dealer.  A banking  insti- 
tution shall  be  excepted  from  the  definition  of  broker-dealer  under 
section  409.1-102(4),  RSMo  if  such  banking  institution  enters  into  a 
contractual  or  other  written  arrangement  with  a broker-dealer  regis- 
tered under  the  Missouri  Securities  Act  of  2003  whereupon  the  bro- 
ker-dealer offers  brokerage  services  on  or  off  the  premises  of  the 
banking  institution  and — 

(A)  Such  broker-dealer  is  clearly  identified  as  the  person  per- 
forming the  brokerage  services; 

(B)  The  broker-dealer  performs  brokerage  services  in  an  area  that 
is  clearly  marked  and,  to  the  extent  practicable,  physically  separate 
from  the  routine  deposit-taking  activities  of  the  banking  institution; 

(C)  Any  materials  used  by  the  banking  institution  to  advertise  or 
promote  generally  the  availability  of  brokerage  services  under  the 
arrangement  clearly  indicate  that  the  brokerage  services  are  being 
provided  by  the  broker-dealer  and  not  by  the  banking  institution; 

(D)  Any  materials  used  by  the  banking  institution  to  advertise  or 
promote  generally  the  availability  of  brokerage  services  under  the 
arrangement  are  in  compliance  with  Missouri  and  federal  securities 
laws  before  distribution; 

(E)  Employees  of  the  banking  institution  (other  than  agents  of  a 
broker-dealer  who  are  registered  under  the  Missouri  Securities  Act 
of  2003  and  qualified  pursuant  to  the  rules  of  a self-regulatory  orga- 
nization) perform  only  clerical  or  ministerial  functions  in  connection 
with  brokerage  transactions  including  scheduling  appointments  with 
the  agents  of  a broker-dealer,  except  that  employees  of  a banking 
institution  may  forward  customer  funds  or  securities  and  may 
describe  in  general  terms  the  types  of  investment  vehicles  available 
from  the  banking  institution  and  the  broker-dealer  under  the  arrange- 
ment; 


(F)  Employees  of  the  banking  institution  do  not  receive  incentive 
compensation  for  any  brokerage  transaction  unless  such  employees 
are  agents  of  a broker-dealer,  are  registered  under  the  Missouri 
Securities  Act  of  2003  and  are  qualified  pursuant  to  the  rules  of  a 
self-regulatory  organization,  except  that  the  employees  of  the  bank- 
ing institution  may  receive  compensation  for  the  referral  of  any  cus- 
tomer if  the  compensation  is  a nominal  one-time  cash  fee  of  a fixed 
dollar  amount  and  the  payment  of  the  fee  is  not  contingent  on 
whether  the  referral  results  in  a transaction; 

(G)  Such  services  are  provided  by  the  broker-dealer  on  a basis  in 
which  all  customers  that  receive  any  services  are  fully  disclosed  to 
the  broker-dealer; 

(H)  The  banking  institution  does  not  carry  a securities  account  of 
the  customer  except  as  permitted  under  sections  3(a)(4)(B)(ii)  (trust 
activities)  or  3(a)(4)(B)(viii)  (safekeeping  and  custody  activities)  of 
the  Securities  Exchange  Act  of  1934;  and 

(I)  The  banking  institution  or  broker-dealer  informs  each  customer 
that  the  brokerage  services  are  provided  by  the  broker-dealer  and  not 
by  the  banking  institution  and  that  the  securities  are  not  deposits  or 
other  obligations  of  the  banking  institution,  are  not  guaranteed  by  the 
banking  institution,  and  are  not  insured  by  the  Federal  Deposit 
Insurance  Corporation. 

AUTHORITY:  sections  409.1-102(4)  and  409.6-605,  RSMo  Supp. 
2003.  Emergency  rule  filed  Aug.  29,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Original  rule  filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  ride  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.169  Fraudulent  Practices  of  Broker-Dealers  and 

Agents.  The  commissioner  is  amending  section  (1). 

PURPOSE:  Die  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  A broker-dealer  or  agent  who  engaged  in  one  (1)  or  more  of  the 
following  practices  shall  be  deemed  to  have  engaged  in  an  “act,  prac- 
tice or  course  of  business  which  operates  or  would  operate  as  a 
fraud”  as  used  in  /5/section  [101]  409.5-501  of  the  Missouri 
Securities  Act  of  2003  (the  Act) . This  rule  is  not  intended  to  be  all 
inclusive  and  acts  or  practices  not  enumerated  in  this  rule  may  also 
be  deemed  fraudulent: 

(F)  Although  nothing  in  this  rule  precludes  application  of  the 
general  anti-fraud  provisions  against  anyone  for  practices  similar  in 
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nature  to  the  practices  discussed  as  follows,  the  following  para- 
graphs specifically  apply  only  in  connection  with  solicited  offers  or 
sales  of  designated  securities  in  transactions  not  exempted  in  the  fol- 
lowing: 

1 . Failing  to  disclose  at  the  time  of  solicitation,  in  either  a prin- 
cipal or  agency  transaction,  the  price  at  which  the  broker-dealer  is 
currently  selling  or  offering  to  sell  the  designated  security  and  the 
price  at  which  the  broker-dealer  is  currently  buying  or  offering  to 
buy  the  designated  security,  and  failing  to  disclose  those  prices, 
which  were  in  effect  at  the  time  of  execution,  on  the  trade  confirma- 
tion of  the  transaction; 

2.  Failing  to  disclose,  at  the  time  of  solicitation  and  on  the  trade 
confirmation,  all  compensation  to  be  paid  to  the  agent  as  a result  of 
the  transaction; 

3.  In  connection  with  a principal  transaction  by  a market  maker, 
failing  to  disclose,  both  at  the  time  of  solicitation  and  on  the  confir- 
mation, a short  inventory  position  in  the  firm’s  account  of  more  than 
five  percent  (5%)  of  the  issued  and  outstanding  shares  of  that  class 
of  securities  of  the  issuer; 

4.  Conducting  sales  contests  solely  with  respect  to  a particular 
security; 

5 . Failing  or  refusing  to  promptly  execute  sell  orders  on  behalf 
of  a customer; 

6.  Soliciting  a secondary  market  transaction  when  there  has  not 
been  a bona  fide  distribution  in  the  primary  market; 

7.  Engaging  in  a pattern  of  enhancing  the  compensation  of  an 
agent  with  respect  to  sales  and  purchases  in  the  same  security; 

8.  In  connection  with  the  solicitation  of  a sale  of  an  equity  secu- 
rity, or  a security  containing  an  equity  component,  in  which  the  dif- 
ference between  the  bid  and  ask  price  is  twenty-five  percent  (25%) 
or  more  of  the  ask  price,  to  fail  to — 

A.  Disclose  to  the  customer  the  bid  and  ask  price  of  the  des- 
ignated security  as  well  as  its  spread  in  both  percentage  and  dollar 
amounts  at  the  time  of  solicitation;  and 

B.  Include  with  the  confirmation,  in  a form  satisfactory  to  the 
commissioner,  written  explanation  of  the  bid  and  ask  price; 

9.  For  the  purposes  of  subsection  (1)(F),  the  following  shall  be 
exempt  transactions: 

A.  Transactions  in  which  the  price  of  the  designated  security 
is  five  dollars  ($5)  or  more,  provided,  however,  that  if  the  designat- 
ed security  is  a unit  composed  of  one  (1)  or  more  securities,  the  unit 
price  divided  by  the  number  of  components  of  the  unit  other  than 
warrants,  options,  rights  or  similar  securities  must  be  five  dollars 
($5)  or  more,  and  any  component  of  the  unit  that  is  a warrant, 
option,  right  or  similar  security  or  a convertible  security  must  have 
an  exercise  price  or  conversion  price  of  five  dollars  ($5)  or  more; 

B.  Transactions  that  are  not  recommended  by  the  broker- 

dealer; 

C.  Transactions  by  a broker-dealer — 

(I)  Whose  commissions,  commission  equivalents  and 
mark-ups  from  transactions  in  designated  securities  during  each  of 
the  immediately  preceding  three  (3)  months,  and  during  eleven  (11) 
or  more  of  the  preceding  twelve  (12)  months,  did  not  exceed  five  per- 
cent (5%)  of  its  total  commissions,  commission-equivalents  and 
mark-ups  from  transactions  in  securities  during  those  months;  and 

(II)  Who  has  not  been  a market  maker  in  the  designated 
security  that  is  the  subject  of  the  transaction  in  the  immediately  pre- 
ceding twelve  (12)  months;  and 

D.  Any  transaction(s)  that,  upon  prior  written  request  or 
upon  its  own  motion,  the  commissioner  conditionally  or  uncondi- 
tionally exempts  as  not  encompassed  within  the  purposes  of  subsec- 
tion (1)(F);  and 

10.  For  the  purposes  of  subsection  (1)(F)— 

A.  The  term  designated  security  shall  mean  any  equity  secu- 
rity other  than  a security — 

(I)  Registered,  or  approved  for  registration  upon  notice  of 
issuance,  on  a national  securities  exchange  recognized  under 
[409.402(a)(8) ] 409.2-201(6),  RSMo; 


(II)  Exempted  as  a foreign  issuer  pursuant  to  15  CSR  30- 

54.260; 

(III)  Authorized,  or  approved  for  authorization  upon  notice 
of  issuance,  for  quotation  in  the  National  Market  System  of  the 
National  Association  of  Securities  Dealers  Automated  Quotation 
System; 

(IV)  Issued  by  an  investment  company  registered  under  the 
Investment  Company  Act  of  1940; 

(V)  That  is  a put  option  or  call  option  issued  by  The 
Options  Clearing  Corporation;  or 

(VI)  Whose  issuer  has  net  tangible  assets  in  excess  of  four 
(4)  million  dollars,  as  demonstrated  by  financial  statements  dated 
less  than  fifteen  (15)  months  previously  that  the  broker-dealer  has 
reviewed  and  has  a reasonable  basis  to  believe  on  the  date  of  the 
transaction  with  the  person,  there  have  been  no  adverse  changes  to 
the  issuer’s  most  current  financial  statement  and — 

(a)  In  the  event  the  issuer  is  other  than  a foreign  private 
issuer,  the  most  recent  financial  statements  for  the  issuer  have  been 
audited  and  reported  on  by  an  independent  public  accountant  in 
accordance  with  the  provisions  of  17  CFR  210.2.02;  or 

(b)  In  the  event  the  issuer  is  a foreign  private  issuer,  are 
the  most  recent  financial  statements  for  the  issuer  that  have  been  filed 
with  the  commissioner,  furnished  to  the  commissioner  pursuant  to  17 
CFR  240. 12g3-2(b)  or  prepared  in  accordance  with  generally  accept- 
ed accounting  principles  in  the  country  of  incorporation,  audited  in 
compliance  with  the  requirements  of  that  jurisdiction  and  reported  on 
by  an  accountant  duly  registered  and  in  good  standing  in  accordance 
with  the  regulations  of  that  jurisdiction; 

AUTHORITY:  sections  [409.203  and  409.41 3(a),  RSMo  1986] 
409.2-201,  409.4-412,  409.5-501  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  March  27,  1989,  effective  June  12,  1989. 
Amended:  Filed  June  29,  1990,  effective  Dec.  31,  1990.  Emergency 
amendment  filed  Aug.  27,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.170  Denial,  Revocation  and  Suspension  of 
Registration.  The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Grounds  for  the  denial,  revocation  and  suspension  of  registration 
shall  include,  in  addition  to  other  grounds  specified  in  section 
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409.[2O4(a)]4-412(d)  of  the  Act,  the  following  “dishonest  or  uneth- 
ical practices  in  the  securities  business”: 

(DD)  Failing  to  comply  with  any  applicable  provision  of  the 
Conduct  Rules  [of  Fair  Practice]  of  the  National  Association  of 
Securities  Dealers,  or  any  applicable  fair  practice  or  ethical  standard 
promulgated  by  the  Securities  and  Exchange  Commission  or  by  a 
self-regulatory  organization  approved  by  the  Securities  and  Exchange 
Commission;  [and] 

(EE)  Engaging  in  any  acts  or  practices  enumerated  in  15  CSR  30- 
51.1 69/.  /;  and 

(FF)  For  an  investment  adviser,  paying  solicitor  fees  if  such 
fees  are  not  paid  in  accordance  with  15  CSR  30-51.145(1),  charg- 
ing performance-based  fees  that  are  not  in  accordance  with  15 
CSR  30-51.145(2),  or  having  custody  or  possession  of  a client’s 
funds  and/or  securities  if  such  custody  or  possession  is  not  main- 
tained in  accordance  with  15  CSR  30-51.100. 

AUTHORITY:  sections  [409.204  and  409.413(a),  RSMo  1986] 
409.4-412  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  27,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  51— Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives 

PROPOSED  AMENDMENT 

15  CSR  30-51.180  [Exclusions  from  Definition  of]  Exemptions 
from  Registration  for  Broker-Dealers,  Agents,  Investment 
Advisers,  and  Investment  Adviser  Representatives.  The  commis- 
sioner is  amending  the  title,  Purpose  and  section  (1),  deleting  section 

(2)  and  adding  new  sections  (2)-(4). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

PURPOSE:  Tins  ride  prescribes  [the  persons  that  are  excluded 
from  the  definition  of]  exemptions  from  registration  for  broker- 
dealers,  agents,  investment  advisers,  and  investment  adviser  repre- 
sentatives. 

(1)  [Broker-Dealer]  Canadian  Limited  Registration  Exemption. 

(A)  [Canadian  — United  States  Cross-Border  trading 
Exclusion]  Broker-Dealer  Exemption.  A [person  who  is  a resi- 
dent of]  broker-dealer  that  is  registered  in  Canada  and  who  has 
no  office  or  other  physical  presence  in  this  state  is  [excluded] 
exempted  from  [the  definition  of]  broker-dealer  [contained  in] 


registration  pursuant  to  section  409.4-401/7c//(d),  RSMo,  provid- 
ed it  complies  with  the  following  conditions: 

1 . Registered  with  or  is  a member  of  a self-regulatory  organi- 
zation in  Canada,  stock  exchange  in  Canada  or  the  Bureau  des  ser- 
vices financiers', 

2.  Maintains  in  good  standing  its  provincial  or  territorial  regis- 
tration and  its  registration  with  or  membership  in  a self-regulatory 
organization  in  Canada,  stock  exchange  in  Canada  or  the  Bureau  des 
services  financiers',  and 

3.  Effects  or  attempts  to  effect  transactions  in  securities: 

A.  With  or  for  a person  from  Canada  who  is  temporarily  [a 
resident  in  or  visiting]  present  in  this  state,  with  whom  the 
Canadian  broker-dealer  had  a bona  fide  broker-dealer-client  rela- 
tionship before  the  person  entered  [this  state]  the  United  States; 
or 

B.  With  or  for  a person  from  Canada  who  is  present  in  this 
state,  whose  transactions  are  in  Canadian  self-directed  tax  advan- 
taged retirement  account  of  which  the  person  is  the  holder  or  con- 
tributor./; or] 

[C.  As  otherwise  permitted  by  the  securities  laws  of 
this  state.] 

(B)  Agent  Exemption.  An  agent  who  represents  a Canadian 
broker-dealer  that  is  exempt  under  this  rule  is  exempt  from  agent 
registration  under  section  409.4-402,  RSMo. 

[(2)  Agent. 

(A)  Sellers  of  Agricultural  Cooperatives.  An  individual  who 
represents  an  issuer  for  the  purpose  of  effecting  transac- 
tions in  a security  exempted  by  clause  (5)  of  section 
409.402(a),  RSMo,  and  seeks  an  exception  from  the  defini- 
tion of  agent  shall  submit  the  following: 

1 . Form  SE-2,  Application  for  Exception  from  Definition 
as  Agent  for  Sellers  of  Agricultural  Cooperatives  Securities; 

2.  Filing  of  copies  of  all  sales  and  solicitation  material  to 
be  used  by  the  applicant;  and 

3.  Filing  of  copies  of  any  agreements  between  the  issuer 
and  the  applicant  regarding  commissions  or  other  remunera- 
tion to  be  received  for  effecting  transactions  in  the  previ- 
ously mentioned  securities.] 

(2)  Exemption  from  Investment  Adviser  Registration  for  Broker- 
Dealers  with  Investment  Adviser  Capacity. 

(A)  A broker-dealer  registered  under  section  409.4-401,  RSMo 
that  transacts  business  in  this  state  as  an  investment  adviser  is 
exempt  from  registering  as  an  investment  adviser  under  section 
409.4-403,  RSMo  provided  that  the  broker-dealer  complies  with 
the  following  conditions: 

1.  The  broker-dealer  must  control  and  supervise  all  invest- 
ment advisory  activities  of  the  investment  adviser  representa- 
tives; and 

2.  The  broker-dealer  must  comply  with  the  notice  filing 
requirement  set  forth  in  15  CSR  30-51. 020(1)(C). 

(3)  Exemption  from  Investment  Adviser  Representative 

Registration  for  Broker-Dealer  Agents.  A broker-dealer  agent 
registered  under  section  409.4-402,  RSMo  that  transacts  business 
in  this  state  as  an  investment  adviser  representative  is  exempt 
from  registering  as  an  investment  adviser  representative  under 
section  409.4-404,  RSMo  provided  that  the  investment  adviser 
representative  is  under  the  control  and  supervision  of  the  regis- 
tered broker-dealer. 

(4)  Exemption  from  Investment  Adviser  Representative 

Registration  for  Solicitors.  A person  who  is  paid  a solicitor  fee 
pursuant  to  15  CSR  30-51.145(1)  is  exempt  from  registering  as  an 
investment  adviser  representative. 
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AUTHORITY:  sections  [409.401(b)  and  (c)(5),  RSMo  Supp. 

2001,  and  409.413(a),  RSMo  2000]  409.4-401(d),  409.4- 
402(b)(9),  409. 4-403 (b)(3),  409.4-404(b)(2)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Dec.  28,  2001,  effective  July  30, 

2002,  Emergency  amendment  filed  Aug.  27,  2003,  effective  Sept.  12, 

2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  28,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.010  General  Provisions.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Securities  may  be  registered  by  coordination/,7  or  qualification 
[or  notification] . 

(2)  The  reference  to  a registration  statement  being  on  file  for  [fif- 
teen (15)1  twenty  (20)  days  with  the  commissioner  under  section 
409.3-303(c),  RSMo  shall  mean  [fifteen  (15)]  twenty  (20)  business 
days.  The  term  “business  days”  would  exclude  weekends  and  holi- 
days. 

AUTHORITY:  sections  [409.302,  409.303,  409.304  and 
409.413(a),  RSMo  2000]  409.3-303,  409.3-304  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  22, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.015  Applications  for  Registration.  The  commis- 
sioner is  amending  sections  (1)— (4). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  Registration  by  Coordination  and  Qualification.  A registration 
statement  to  register  securities  by  coordination  or  qualification  shall 
contain  the  following: 

(A)  The  form  U-l  and  accompanying  documents  (including  sub- 
scription agreement); 

(C)  All  exhibits  filed  with  the  U.S.  Securities  and  Exchange 
Commission  in  connection  with  the  registration  statement; 

[(2)  Registration  by  Notification.  A registration  statement  to 
register  securities  by  notification  shall  contain  the  following: 

(A)  The  form  SR- 1 and  accompanying  documents; 

(B)  Two  (2)  copies  of  the  prospectus,  including  financial 
statements; 

(C)  All  exhibits  filed  with  the  Securities  and  Exchange 
Commission  in  connection  with  the  registration  statement,  if 
applicable; 

(D)  The  filing  fee  and  registration  fee  specified  in  1 5 CSR 
30-50.030;  and 

(E)  Any  additional  information  or  documents  requested  by 
the  Securities  Division.] 

[( 3)7(2 ) Warrants  and  the  securities  underlying  the  warrants  shall 
each  be  registered  separately. 

[(4)](3)  All  applicants  for  registration  shall  immediately  notify  the 
Securities  Division  in  writing  of  the  following  events: 

(A)  Any  change  to  the  information  in  the  registration  statement; 

(B)  Any  stop  order,  denial,  order  to  show  cause,  suspension  order, 
revocation  order,  consent  order,  cease  and  desist  order,  injunction, 
restraining  order,  or  similar  order  entered  or  issued  by  any  state,  reg- 
ulatory authority  or  court,  regarding  the  applicant,  issuer,  their  sub- 
sidiaries or  affiliates;  and 

(C)  Any  request  by  the  applicant  or  issuer  to  any  other  state  or  reg- 
ulatory authority  for  permission  to  withdraw  any  application  to  reg- 
ister the  securities  covered  by  the  registration  statement. 

AUTHORITY:  sections  [409.302(b),  409.303(b)  and  (c), 
409.304(b),  409.305,  409.306  and  409.413(a)  and  (c), 
RSMo  20001 409.3-303,  409.3-304,  409.3-305,  409.3-307,  409.6- 
605  and  409.6-611,  RSMo  Supp.  2003.  Original  rule  filed  Aug.  30, 

2002,  effective  Feb.  28,  2003.  Emergency  amendment  filed  Aug.  19, 

2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
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publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.020  Prospectus.  The  commissioner  is  amending  sec- 
tions (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  a new  registration  form,  SR-1,  is 
available. 

(2)  Form  and  Content.  The  prospectus  shall  be  prepared  using  the 
following  forms  and  shall  contain  the  information  specified  in  the 
forms,  together  with  any  additional  information  the  Securities 
Division  may  require — 

(A)  Registration  by  Coordination.  The  prospectus  for  a securities 
registration  by  coordination  under  section  409.3-303,  RSMo  shall  be 
prepared  using  the  forms  required  under  the  Securities  Act  of  1933. 

(B)  Registration  by  Qualification. 

1.  Other  than  small  company  offering  registrations,  the  prospec- 
tus for  a securities  registration  by  qualification  under  section  409.3- 
304,  RSMo  shall  be  prepared  using  the  following  forms: 

[A.  Part  II  of  form  1 -A  of  regulation  A of  the  Securities 
Act  of  1933  as  in  effect  in  March  1999  (see  15  CSR  30- 
52. 025  for  financial  statement  requirements);  or 

B.  Parts  / and  II  of  form  SB-2  of  the  Securities  Act  of 
1933,  as  in  effect  in  June  2000  (see  15  CSR  30-52.025  for 
financial  statement  requirements).] 

A.  Missouri  form  SR-1,  Form  of  Prospectus  for 
Registration  of  Securities  by  Qualification  (available  from  the 
Securities  Division  upon  request);  or 

B.  Any  applicable  form  under  the  Securities  Act  of  1933 
that  substantially  comports  with  the  requirements  of  form  SR-1. 

2.  For  small  company  offering  registrations  pursuant  to  15  CSR 
30-52.275,  the  prospectus  to  be  used  shall  be  form  U-7,  as  adopted 
and  revised  by  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  in  September  1999. 

[3.  Any  other  applicable  form  may  be  used  to  prepare  a 
prospectus  under  the  Securities  Act  of  1933,  if  approved  by 
the  Securities  Division.] 

(3)  Delivery  of  Prospectus.  As  a condition  of  registration,  an  appli- 
cant shall  comply  with  the  following: 

(A)  A person  offering  or  selling  a security  under  a registration  by 
qualification,  other  than  through  a broker-dealer,  shall  deliver  a copy 
of  the  final  prospectus  to  each  prospective  purchaser  [no  later  than 
the  date  of  execution  of  the  subscription  agreement]  before 
the  confirmation  of  a sale  made  by  or  for  the  account  of  the  per- 
son. Each  subscription  agreement  shall  contain  a statement  by  the 
purchaser  that  the  purchaser  has  received  a copy  of  the  prospectus; 
and 

AUTHORITY:  sections  [409.101,  409.303(b)  and  (c), 

409.304(b)  and  (d),  409.305,  409.306  and  409.413, 
RSMo  2000]  409.3-303,  409.3-304,  409.3-305,  409.3-307,  409.5- 
501  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  25, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  25,  2003. 


PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.025  Financial  Statements.  The  commissioner  is 
amending  sections  (1)  and  (3)-(6). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  the  amendment  describes  more 
dearly  the  requirements  of  financial  statements. 

(1)  All  historical  financial  statements  in  the  registration  statement 
shall  be  in  conformity  with  generally  accepted  accounting  principles 
(GAAP). 

(3)  Registration  by  Qualification  [and  Notification] . The  financial 
statements  filed  with  a registration  statement  by  qualification  [or 
notification]  shall  consist  of  the  following: 

(B)  Audited  Financial  Statements.  Audited  financial  statements 
that  include  a balance  sheet  (fiscal  year  end)  and  statements  of 
income,  cash  flows,  and  changes  in  stockholders’  equity  for  the  last 
fiscal  year  (or  such  shorter  period  as  the  issuer  has  been  in  business); 

(C)  Reviewed  Financial  Statements.  Reviewed  financial  statements 
for  the  two  (2)  fiscal  years  preceding  the  last  fiscal  year,  unless  audit- 
ed financial  statements  are  available  for  those  periods.  The  reviewed 
financial  statements  shall  include  a balance  sheet  (fiscal  year  end) 
and  statements  of  income,  cash  flow  and  changes  in  stockholders’ 
equity;  [and] 

(D)  Reviewed  Interim  Financial  Statements.  Reviewed  interim 
financial  statements  between  the  close  of  the  last  fiscal  year  and  the 
date  of  the  balance  sheet.  The  interim  financial  statements  shall 
include  statements  of  income,  cash  flow  and  changes  in  stockholders’ 
equity7.7; 

(E)  Notes.  All  financial  statements  shall  include  applicable 
notes  to  the  financial  statements  to  explain  accounting  policies 
and  provide  other  disclosures  required  by  GAAP;  and 

(F)  Reports.  An  auditor’s  report  shall  be  included  with  the 
financial  statements.  Audited  financial  statements  shall  include 
an  unqualified  opinion  that  indicates  the  financial  statements  are 
presented  fairly,  in  all  material  respects,  in  conformity  with 
GAAP.  A reviewed  report  shall  not  be  modified  for  a departure 
from  GAAP. 

(4)  The  financial  statements  and  report  described  in  section  (3) 
above  shall  be  included  in  the  prospectus  under  a registration  by 
qualification. 

[(4)](S)  Prospective  financial  statements  may  be  used  in  connection 
with  a registered  offering  if  all  of  the  following  conditions  exist: 
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(A)  The  prospective  financial  statements  shall  be  financial  fore- 
casts that  conform  with  guidelines  established  by  the  American 
Institute  of  Certified  Public  Accountants;  and 

(B)  The  financial  forecasts  shall  be  included  in  the  prospectus. 

[(5) 7(6)  Pro  forma  financial  information  may  be  used  in  connection 
with  a registered  offering  and  not  be  subject  to  the  conditions  of  sub- 
section f(4)](5)(A)  above  if  such  pro  forma  financial  information 
complies  with  17  CFR  210.11-02. 

AUTHORITY:  sections  [409.302(a)  and  ( b ),  409.303(b)  and 
(d),  409.304(b),  409.305  and  409.413(c),  RSMo  2000] 
409.3-303,  409.3-304  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  Aug.  30,  2002,  effective  Feb.  28,  2003.  Emergency  amend- 
ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Titis  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  afler 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.030  NASAA  Statements  of  Policy.  The  commis- 
sioner is  amending  section  (1). 

PURPOSE:  Die  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  this  amendment  adopts  by  refer- 
ence the  NASAA  Statement  of  Policy  Guidelines  Regarding  Viatical 
Investments. 

(1)  The  Securities  Division  will  apply  the  applicable  statement  of 
policy  adopted  by  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  when  conducting  a merit  review  to  deter- 
mine whether  an  offering  is  fair,  just  and  equitable. 

(A)  The  following  statements  of  policy  are  hereby  [adopted] 
incorporated  by  reference: 

1 . Corporate  Securities  Definitions,  as  amended  by  NASAA  on 
September  28,  1999; 

2.  Loans  and  Other  Material  Affiliated  Transactions,  as  amend- 
ed by  NASAA  on  November  18,  1997; 

3.  Options  and  Warrants,  as  amended  by  NASAA  on  September 
28,  1999; 

4.  Preferred  Stock,  as  amended  by  NASAA  on  April  27,  1997; 

5.  Promoter’s  Equity  Investment,  as  adopted  by  NASAA  on 
April  27,  1997; 

6.  Promotional  Shares,  as  amended  by  NASAA  on  September 
28,  1999; 

7.  Risk  Disclosure  Guidelines,  as  adopted  by  NASAA  on 
September  9,  2001; 

8.  Specificity  in  Use  of  Proceeds,  as  amended  by  NASAA  on 
September  28,  1999; 


9.  Underwriting  Expenses,  Underwriter’s  Warrants,  Selling 
Expenses  and  Selling  Security  Holders,  as  adopted  by  NASAA  on 
September  28,  1999; 

10.  Unsound  Financial  Condition,  as  adopted  by  NASAA  on 
September  28,  1999; 

11.  Unequal  Voting  Rights,  as  adopted  by  NASAA  on  October 
24,  1991; 

12.  Registration  of  Asset-Backed  Securities,  as  adopted  by 
NASAA  on  October  25,  1995; 

13.  Mortgage  Program  Guidelines,  as  adopted  by  NASAA  on 
September  10,  1996; 

14.  Real  Estate  Programs,  as  amended  by  NASAA  on 
September  29,  1993; 

15.  Real  Estate  Investment  Trusts,  as  revised  by  NASAA  on 
September  29,  1993; 

16.  Registration  of  Oil  and  Gas  Programs,  as  amended  by 
NASAA  on  October  24,  1991; 

17.  Equipment  Programs,  as  amended  by  NASAA  on  October 
24,  1991; 

18.  Commodity  Pool  Programs,  as  amended  by  NASAA  on 
August  30,  1990; 

19.  Cattle-Feeding  Programs,  as  adopted  by  NASAA  on 
September  17,  1980;  [and] 

20.  Omnibus  Guidelines,  as  adopted  by  NASAA  on  March  29, 

1 9927.7;  and 

21.  Guidelines  Regarding  Viatical  Investments  as  adopted  by 
NASAA  on  October  1,  2002. 

AUTHORITY:  sections  [409.304,  409.305,  409.306  and 
409.413(a),  RSMo  2000]  409.3-303,  409.3-304,  409.3-305, 
409.3-306,  409.3-307,  409.5-501,  409.6-605  and  409.6-608,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  25,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  25, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.100  Impoundment  of  Proceeds.  The  commissioner 
is  amending  sections  (1)  and  (5). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  North  American  Securities  Administrators  Association,  Inc. 
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(NASAA)  Statement  of  Policy  Regarding  the  Impoundment  of 
Proceeds,  as  amended  by  NASAA  on  September  28,  1999. 

(5)  The  applicant  shall  use  the  Missouri  form  SR-4,  Impoundment  of 
Funds  Agreement,  as  the  agreement  for  the  impoundment  of  pro- 
ceeds, unless  the  Securities  Division  permits  another  similar  form  to 
be  used  (the  form  SR-4  is  available  from  the  Securities  Division 
upon  request). 

AUTHORITY:  sections  [409.305(f),  409.306  and  409.413(a), 
RSMo  2000 1 409.3-305(f),  409.3-306,  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.120  Debt  Securities.  The  commissioner  is  amending 
section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(2)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  NASAA  Statement  of  Policy  Regarding  Debt  Securities,  as 
adopted  by  NASAA  on  April  25,  1993. 

AUTHORITY:  sections  [409.306  and  409.413(a),  RSMo  2000] 
409.3-306  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
May  21,  1969,  effective  Aug.  1,  1969.  For  intervening  history, 
please  consult  the  Code  of  State  Regulations.  Emergency  amendment 
filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 


publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.200  Offer  of  Refund  Prior  to  Registration.  The 

commissioner  is  amending  provisions  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

An  offer  of  refund  (rescission),  pursuant  to  section  409.5-510, 
RSMo,  to  each  person  having  a cause  of  action  against  the  applicant 
or  the  issuer,  within  the  meaning  of  section  [409.411  of  the  Act] 
409.5-509,  RSMo,  shall  be  a prerequisite  to  the  registration  of  secu- 
rities. A suggested  form  of  offer  of  refund  (rescission)  is  located  at 
15  CSR  30-52.260. 

AUTHORITY:  sections  [409.306,  409.411  and  409.413(a), 
RSMo  20001  409.3-306,  409.5-509,  409.5-510  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  July  21,  1972,  effective  Aug. 
1,  1972.  For  inten’ening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  22, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.260  Suggested  Form  of  Offer  of  Refund 
(Rescission).  The  commissioner  is  amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  The  sample  rescission  letter  contained  in  this  regulation  is  based 
upon  a violation  of  section  409.3-301,  RSMo  but  may  be  adapted  for 
any  other  violations  of  the  Missouri  Securities  Act  of  2003. 

(2)  The  Securities  Division  suggests  the  following  letter  be  used  to 
offer  rescission: 

Certified/Return  Receipt  Requested 
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Dear  Investor: 

This  letter  is  to  inform  you  of  your  rights  under  the  Missouri 
[Uniform]  Securities  Act  of  2003,  Chapter  409,  RSMo  [2000]  (the 
“Act”).  The  (describe  securities)  that  you  were  sold  constitute  “secu- 
rities” under  the  Act. 

Section  409.3-301,  RSMo  [2000],  requires  that  any  security  offered 
or  sold  in  Missouri  must  be  registered,  exempt  from  registration  or 
a federal  covered  security.  The  securities  that  you  purchased  were  not 
registered,  exempt  or  federal  covered  securities.  (Include  herein  any 
other  statutory  violation,  along  with  an  explanation  of  the  violation). 

Section  409. [4 1 775-509,  RSMo  [2000],  provides  that  any  person 
who  sells  a security  in  violation  of  section  [409.  101  to  409.419] 
409.3-301,  RSMo  is  liable  to  the  purchaser  for  the  amount  of  the 
consideration  paid  for  the  security,  together  with  interest  of  eight  per- 
cent (8%)  per  year  from  the  date  of  purchase,  costs  and  reasonable 
attorney  fees,  less  the  amount  of  any  income  received  on  the  securi- 
ty- 

This  letter  is  to  inform  you  of  these  rights  and  to  offer  to  rescind  your 
securities  purchase.  Attached  is  a statement  as  to  whether  or  not  you 
wish  to  take  advantage  of  this  offer.  Please  fill  out  the  attached  form 
and  return  it  to  this  office  within  thirty  (30)  days  of  your  receipt  of 
this  notice.  If  you  wish  to  take  advantage  of  the  rescission,  the 
amount  you  originally  invested  plus  eight  percent  (8%)  interest,  less 
any  income  you  received,  will  be  returned  to  you  within  ten  (10) 
business  days  of  the  receipt  of  your  rescission  request.  If  you  do  not 
respond  to  this  offer  within  thirty  (30)  days  of  the  date  you  receive 
it,  your  right  to  rescind  your  purchase  will  be  extinguished  as  pro- 
vided in  the  Act. 

(Name  of  Issuer) 

(Signature) 

(Printed  Name  of  Signatory) 

I have  been  informed  of  my  right  to  rescission  under  the  Missouri 
[Uniform]  Securities  Act  of  2003  by  (name  of  firm  offering  rescis- 
sion). I do/do  not  (circle  one)  wish  to  take  advantage  of  this  rescis- 
sion offer. 

(Investor’s  Signature) 

AUTHORITY:  sections  [409.411  and  409.413(a),  RSMo  2000] 
409.5-509,  409.5-510  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Tltis  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  fde  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 


PROPOSED  AMENDMENT 

15  CSR  30-52.275  Small  Company  Offering  Registrations  (for- 
merly Missouri  Issuer  Registration) . The  commissioner  is  amend- 
ing sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  The  Securities  Division  hereby  [adopts]  incorporates  by  refer- 
ence the  North  American  Securities  Administrators  Association 
(NASAA)  Statement  of  Policy  Regarding  Small  Company  Offering 
Registrations  (SCOR),  as  adopted  by  NASAA  on  April  28,  1996. 

(2)  A registration  statement  to  register  securities  under  SCOR  shall 
contain  the  following: 

(A)  The  form  U-l  and  accompanying  documents  (including  sub- 
scription agreement) ; 

(C)  Copies  of  any  documents  filed  with  the  U.S.  Securities  and 
Exchange  Commission  in  connection  with  the  registration  statement; 

AUTHORITY:  sections  [409.304,  409.305,  409.306  and 
409.413,  RSMo  2000]  409.3-304,  409.3-305,  409.3-306,  409.3- 
307  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  Nov.  1, 
1996,  effective  June  30,  1997.  Rescinded  and  readopted:  Filed  Aug. 
30,  2002,  effective  Feb.  28,  2003.  Emergency  amendment  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.280  Withdrawal  of  a Registration  Statement.  The 

commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

AUTHORITY:  sections  [409.305(h),  409.413(a),  RSMo  2000] 
409.3-305(h)  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history, 
please  consult  the  Code  of  State  Regulations.  Emergency  amendment 
filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 
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PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.300  Post-Effective  Amendments  and  Notices  to  a 
Registration  Statement.  The  commissioner  is  amending  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(2)  For  registrations  by  coordination,  the  registrant  shall  promptly 
forward  to  the  commissioner  all  amendments  and  supplements  to  the 
registration  statement  within  one  (1)  business  day  after  these  docu- 
ments are  filed  with  the  U.S.  Securities  and  Exchange  Commission. 

AUTHORITY:  sections  [409.303(b)(3)  and  (4),  409.304, 
409.305,  409.306  and  409.413(a),  RSMo  2000]  409.3- 
303(b)(3)  and  (4),  409.3-304,  409.3-305,  409.3-306  and  409.6-605, 
RSMo  Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug. 
1,  1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  22, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.310  Report  of  Completion  of  a Registration 
Statement.  The  commissioner  is  amending  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003.  Also,  the  amendment  extends  the  num- 
ber of  days  in  which  the  report  of  completion  needs  to  be  filed  with 
the  division  and  allows  for  an  agent  of  the  issuer  to  sign  the  report. 


(2)  The  written  statement  needs  to  be  signed  by  an  officer,  [or]  direc- 
tor or  agent  of  the  issuer  or  by  an  authorized  signatory  of  the  regis- 
trant. 

AUTHORITY:  sections  [409. 305 (i)  and  409.413(a),  RSMo 
2000]  409.3-305(i)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.320  Annual  Report  for  the  Renewal  of  a 
Registration  Statement.  The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  [During  the  effective  period  of  a registration  statement] 
To  renew  a registration  statement  for  an  additional  year,  the  reg- 
istrant shall  [annually]  file  with  the  Securities  Division  a complet- 
ed form  SR-2  [at  least]  within  thirty  (30)  days  before  the  anniver- 
sary of  the  effective  date  of  the  registration  statement  in  Missouri. 

AUTHORITY:  sections  [409.305(b),  (h)  and  (i),  409.413(a), 
RSMo  2000]  409.3-305(b),  (h)  and  (i),  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  inten’ening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  19,  2003  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  22, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.330  Records  to  be  Preserved  by  Issuers.  The  com- 
missioner is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

AUTHORITY:  sections  [409.305(g)  409.413(a) , RSMo  2000] 
409.3-305(g)  and  409.6-605,  RSMo  Sapp.  2003.  Original  rule  filed 
June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  history,  please 
consult  the  Code  of  State  Regulations.  Emergency  amendment  filed 
Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  fde  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State's  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  52— Registration  of  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-52.340  Mortgage  Revenue  Bonds.  The  commissioner  is 
amending  sections  (1)— (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  bring  the  rule  into 
compliance  with  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

(1)  Mortgage  revenue  bonds  issued  pursuant  to  authority  contained 
in  sections  108.450-108.470,  RSMo  must  be  registered  by  qualifi- 
cation. 

(A)  The  information  listed  for  registration  statements  by  qualifica- 
tion under  section  409.3-304(b),  RSMo  is  required,  modified  or 
omitted  as  follows  for  the  purpose  of  registering  mortgage  revenue 
bonds  authorized  by  sections  108.450-108.470,  RSMo.  (Note:  The 
numbers  without  brackets  listed  in  this  rule  correspond  to  the  brack- 
eted numbers  in  section  409.3-304(b),  RSMo/./): 

1 . The  issuer’s  name,  address  and  form  and  date  of  organization 
(Other  items  from  this  subsection  should  be  omitted/./); 

2.  With  respect  to  every  elected  official  performing  legislative 
functions  for  the  issuer,  the  chief  executive  officer  of  the  issuer  and 
the  chief  appointed  fiscal  officer  of  the  issuer;  his/her  name,  address 
and  position;  a description  of  any  material  interest  held  by  any  such 
person  in  any  material  transaction  with  the  issuer  or  any  of  its  agen- 
cies effected  within  the  past  three  (3)  years  or  proposed  to  be  effect- 
ed (Other  items  from  this  subsection  should  be  omitted/./); 

3.  (Information  from  this  subsection  should  be  omitted/./); 

4.  (Information  from  this  subsection  should  be  omitted/./); 


5.  (Information  from  this  subsection  should  be  omitted/./); 

6.  (Information  from  this  subsection  should  be  omitted/./); 

7.  (Information  from  this  subsection  should  be  omitted/./); 

8.  The  kind  and  amount  of  securities  to  be  offered;  the  proposed 
offering  price  or  the  method  by  which  it  is  to  be  computed;  any  vari- 
ations therefrom  at  which  any  proportion  of  the  offering  is  to  be 
made  to  any  person  or  class  or  persons  other  than  underwriters,  with 
a specification  of  any  such  person  or  class;  the  basis  upon  which  the 
offering  is  to  be  made  if  otherwise  than  for  cash;  the  estimated 
aggregate  underwriting  and  selling  discounts  or  commissions  and 
finder’s  fees  (including,  listed  separately,  cash,  securities,  contracts 
or  anything  else  of  value  to  accrue  to  the  underwriters  or  finders  in 
connection  with  the  offering)  or,  if  the  selling  discounts  or  commis- 
sions are  variable,  the  basis  for  determining  them  and  their  maximum 
and  minimum  amounts;  the  estimated  amounts  of  other  selling 
expenses,  including  legal,  engineering  and  accounting  charges;  the 
name  and  address  of  every  underwriter  and  every  recipient  of  a find- 
er’s fee;  a copy  of  any  underwriting  or  selling  group  agreement  pur- 
suant to  which  the  distribution  is  to  be  made  or  the  proposed  form 
of  any  such  agreement  whose  terms  may  not  yet  have  been  deter- 
mined; and  a description  of  the  plan  of  distribution  of  any  securities 
which  are  to  be  offered  otherwise  than  through  an  underwriter; 

9.  The  estimated  cash  proceeds  to  be  received  by  the  issuer 
from  the  offering;  the  purposes  for  which  the  proceeds  are  to  be  used 
by  the  issuer;  the  amounts  to  be  used  for  each  purpose;  the  order  or 
priority  in  which  the  proceeds  will  be  used  for  the  purposes  stated; 
the  amounts  of  any  funds  to  be  raised  from  other  sources  to  achieve 
the  purposes  stated;  and  the  sources  of  any  such  funds  (Other  items 
from  this  subsection  should  be  omitted/./); 

10.  (Information  from  this  subsection  should  be  omitted/./); 

11.  (Information  from  this  subsection  should  be  omitted/./); 

12.  (Information  from  this  subsection  should  be  omitted); 

[12.]  13.  A copy  of  any  preliminary  official  statement,  prospec- 
tus, pamphlet,  circular,  form  letter,  advertisement  or  other  sales  lit- 
erature intended  as  of  the  effective  date  to  be  used  in  connection  with 
the  offering; 

/ 1 3.]  14.  A specimen  or  copy  of  the  security  being  registered 
and  a copy  of  any  indenture  or  other  instrument  covering  the  securi- 
ty to  be  registered  (Other  items  from  this  subsection  should  be  omit- 
ted/./); 

[14.]  15.  A copy  of  the  form  of  an  opinion  of  counsel  which  will 
be  executed  upon  delivery  of  the  bonds  to  the  underwriter  or  other 
purchaser  and  which  opines  as  to  the  legality  of  the  bonds  being  reg- 
istered, whether  the  bonds  when,  if  and  as  delivered,  will  be  legally 
issued  and  whether  the  bonds  will  be  binding  obligations  of  the 
issuer  (Other  items  from  this  subsection  should  be  omitted/./); 

[15.]  16.  The  written  consent  of  any  accountant,  engineer, 
appraiser  or  other  person  whose  profession  gives  authority  to  a state- 
ment made  by  him/her,  if  any  such  person  is  named  as  having  pre- 
pared or  certified  a report  or  valuation  (other  than  a public  and  offi- 
cial document  or  statement)  which  is  used  in  connection  with  the 
registration  statement; 

[16.]\1.  (Information  from  this  subsection  should  be  omit- 
ted/./); and 

[1 7.718.  The  following  additional  information: 

A.  A description  of  the  trustee; 

B.  A description  of  the  terms  and  conditions  of  any  indenture 
covering  the  bonds  (which  may  be  included  in  the  official  statement); 

C.  A description  of  the  mortgage  pool  insurance  and  any 
other  insurance  policies  relating  to  the  mortgage  loans  or  loans  to 
mortgage  lenders; 

D.  A general  description  of  terms  and  conditions  of  the  pur- 
chase of,  investment  in,  or  assignment  of  mortgage  loans  from  mort- 
gage lenders  or  loans  made  to  mortgage  lenders,  provisions  for  the 
security  of  the  loans  and  provisions  requiring  the  proceeds  of  the 
loans  to  be  used  by  those  mortgage  lenders  for  the  making  of  new 
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mortgages  for  single  family  residential  housing;  provisions  for  secur- 
ing new  mortgages;  and  a general  description  of  the  terms  and  con- 
ditions of  new  mortgage  loans  including  origination,  service  and 
administration  of  the  new  mortgage  loans; 

E.  The  plans  covering  the  events  of  default  and  remedies; 

F.  A copy  of  the  ordinance  or  court  order  authorizing 
issuance  of  the  bond; 

G.  Statement  indicating  the  provisions  made  by  the  political 
subdivision  to  secure  the  payment  of  the  bonds  including  the  creation 
of  reserve  and  capitalized  interest  funds;  action  taken  by  the  political 
subdivision  with  respect  to  the  setting  and  collection  of  fees  and 
charges  deemed  necessary  to  pay  the  debt  service  on  the  bonds; 
statement  indicating  whether  there  are  provisions  permitting  or 
restricting  the  issuance  of  additional  securities,  the  release  or  substi- 
tution of  assets  securing  the  issue,  the  modification  of  terms  of  the 
security;  statement  indicating  the  terms  and  conditions,  if  any,  under 
which  the  holders,  or  any  specified  percentage  of  the  holders,  of  the 
bonds  or  any  coupons  representing  interest  accrued  on  the  bonds  or 
coupons  may,  by  civil  action,  compel  the  issuer  to  perform  all  duties 
imposed  upon  it  by  statute  (that  is,  sections  108.450-108.470, 
RSMo)  and  to  enforce  the  performance  of  any  and  all  of  the 
covenants  made  by  the  issuer  with  respect  to  the  issuance  of  the 
bonds;  and  statement  of  the  provisions  relating  to  maturity,  redemp- 
tion, amortization,  sinking  fund  or  retirement; 

H.  Statement  indicating  whether  there  is  litigation  of  any 
nature  pending  or  threatened  against  the  issuer,  as  of  the  date  of  the 
registration  statement,  to  restrain  or  enjoin  the  issuance,  sale,  execu- 
tion or  delivery  of  the  bond  or  in  any  way  contesting  or  affecting  the 
validity  of  the  bonds  or  the  security  of  the  bonds,  or  contesting  the 
validity  of  any  proceedings  of  the  issuer  taken  with  respect  to  the 
issuance  or  sale;  and  form  of  certificate  to  be  signed  at  time  of  clos- 
ing; and 

I.  Statement  of  factual  assumptions  that  were  made  by  the 
issuer  that  must  occur  to  enable  it  to  make  full  and  timely  payments 
of  principal,  or  premiums,  if  any,  and  interest  on  the  bonds,  service 
fees,  insurance  premiums,  trustee’s  fees  and  the  paying  agent’s  fees. 

(2)  An  issuer  must  submit  form  SR-5,  Application  for  Registration  of 
Single  Family  Mortgage  Revenue  Bonds,  which  is  hereby  adopted 
and  approved  for  filing  with  the  Securities  Division  [(see  form  SR- 

5) ] (the  Securities  Division  will  provide  a copy  of  this  form  upon 
request) . 

[(3)  Records  may  be  stored  in  paper  form  or  electronically.] 

AUTHORITY:  sections  [409.304  and  409.413,  RSMo  2000] 
409.3-304,  409.3-307  and  409.6-605,  RSMo  Supp.  2003. 

Emergency  rule  filed  Aug.  8,  1980,  effective  Aug.  18,  1980,  expired 
Dec.  26,  1980.  Original  rule  filed  Sept.  11,  1980,  effective  Dec.  11, 
1980.  Amended:  Filed  Aug.  30,  2002,  effective  Feb.  28,  2003. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  22,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  53— Sales  and  Advertising  Literature 

PROPOSED  AMENDMENT 

15  CSR  30-53.010  Promotional  Materials  to  be  Filed,  Permitted 
Without  Filing  and  Prohibited.  The  commissioner  is  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Any  advertisement,  display,  pamphlet,  brochure,  letter,  article  or 
communication  published  in  any  newspaper,  magazine  or  periodical, 
or  script  of  any  recording,  radio  or  television  announcement,  broad- 
cast or  commercial  to  be  used  or  circulated  in  connection  with  the 
sale  and  promotion  of  a public  offering  of  securities  will  be  subject 
to  the  following  requirements  and  restrictions: 

(A)  All  sales  and  advertising  literature  and  promotional  material, 
other  than  that  exempted  by  the  Missouri  [Uniform]  Securities  Act 
of  2003  (the  Act)  (section  409./4O575-504)  and  this  rule,  shall  be 
governed  by  the  following: 

1 . The  applicant  shall  file  with  the  commissioner,  at  least  five 
(5)  days  before  its  intended  dissemination,  one  (1)  copy  of  each  item 
of  literature  or  material; 

2.  If  not  disallowed  by  the  commissioner  by  written  notice  or 
otherwise  within  three  (3)  business  days  from  the  date  filed,  the  lit- 
erature or  material  may  be  disseminated; 

3.  No  formal  approval  of  the  literature  or  material  shall  be 
issued  by  the  commissioner;  and 

4.  The  disseminator  of  the  literature  or  material  shall  be  respon- 
sible for  the  accuracy  and  reliability  of  the  literature  and  material, 
and  its  conformance  with  the  Act  and  this  rule; 

AUTHORITY:  sections  [409.101,  409.302(b)(5),  409.303(b), 
409.304(b),  409.403  and  409.413(a),  RSMo  1986]  409.2- 
201(7),  409.2-203,  409.3-303,  409.3-304,  409.5-501,  409.5-504 
and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed  June  25, 
1968,  effective  Aug.  1,  1968.  For  intervening  history,  please  consult 
the  Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  26, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.010  General.  The  commissioner  is  amending  sec- 
tions (1)— (3). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  commissioner  may  render  interpretative  opinions  upon  the 
request  of  applicants  with  respect  to  the  availability  of  any  exemption 
(section  409.7474(e)76-605(d)  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act)).  For  fees,  see  15  CSR  30-50.030.  The  opin- 
ions of  the  commissioner  do  not  constitute  any  approval  of  the  secu- 
rities or  transactions  concerned  and  it  is  unlawful  for  an  applicant  to 
represent  to  any  prospective  purchaser,  customer  or  client  that  the 
commissioner  has  announced  approval  (section  409.740575-506, 
RSMo). 

(2)  The  burden  of  proof  that  the  offer  and  sale  of  large  blocks  of 
securities  by  any  person  or  of  any  securities  by  controlling  persons 
(15  CSR  30-50. 010(1)(H))  is  not  directly  or  indirectly  for  the  bene- 
fit of  the  issuer  and  therefore  eligible  for  the  nonissuer  exemptions  of 
section  409. [402(b)(1),  12),  (13),  (14)  or  (75)72-202  of  the  Act, 
is  upon  the  person  claiming  the  exemption  (section  409.7402(7)75- 
503,  RSMo).  For  purposes  of  this  rule,  sales  of  securities  in  accor- 
dance with  rule  144  or  any  similar  rule  promulgated  under  the 
Securities  Act  of  1933  are  deemed  to  be  not  directly  or  indirectly  for 
the  benefit  of  the  issuer. 

(3)  All  issuers  who  effect  sales  of  securities  pursuant  to  the  exemp- 
tions specified  in  sections  [409.402(a)(9)  and  (11),  and  409.2- 
202(402(b)(10)  and  (11 ) of  the  Act,  if  the  notice  required  by 
clause  (b)(  11)(B)  of  the  Act  or  15  CSR  30-54. 140  is  filed,] 

409.2- 201(7)  and  409.2-203  shall  preserve  the  following  records 
during  the  period  of  six  (6)  years  following  the  completion  of  the 
sales: 

AUTHORITY:  sections  [409.307,  409.413(a)  and  409.414(e), 
RSMo  2000  and  409.402,  RSMo  Supp.  2002]  409.2-202, 

409.2- 203,  409.5-503  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug  26,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  fde  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.015  Notice  Filings  for  Investment  Companies.  The 

commissioner  is  amending  sections  (1)— (3),  deleting  section  (4)  and 
amending  and  renumbering  sections  (5)  and  (6). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 


(1)  The  initial  notice  required  under  section  409.73O7(a)73-302(a)  to 
be  filed  for  investment  companies,  that  include  an  open-end  or 
closed-end  investment  company,  unit  investment  trust  or  face  amount 
certificate  company,  as  those  persons  are  classified  in  the  Investment 
Company  Act  of  1940,  shall  consist  of  the  following: 

(2)  No  documents  filed  by  investment  companies  with  the  U.S. 
Securities  and  Exchange  Commission  [(SEC) ] need  to  be  filed  with 
the  notice  described  in  section  (1)  above. 

(3)  Annual  Sales  Report  or  Termination.  For  [open-end  invest- 
ment companies  or  face  amount  certificate  companies,] 
investment  companies,  the  following  notice  shall  be  filed  with  the 
division  when  applicable: 

(B)  A termination  notice  on  the  Form  NF  and  the  fee  described  in 
15  CSR  30-50.030  (this  notice  needs  to  be  filed  with  the  division 
on  the  completion  of  the  offering  in  Missouri) . 

7(4)  Final  Sales  Report  for  Unit  Investment  Trusts.  The  final 
sales  report  for  unit  investment  trusts  shall  be  on  the  Form 
NF  and  include  the  fee  described  in  15  CSR  30-50.030. 
This  notice  needs  to  be  filed  with  the  division  on  the  com- 
pletion of  the  offering  in  Missouri.] 

7(5)7(4)  Renewals.  The  annual  renewal  for  [closed-end]  investment 
companies  shall  consist  of  the  Form  NF  and  a one  hundred  dollar 
($100)  filing  fee.  This  notice  needs  to  be  filed  with  the  division  on 
or  within  thirty  (30)  days  [of]  before  the  anniversary  of  the  compa- 
ny’s effective  date  in  Missouri  or  at  the  time  of  the  company’s  fis- 
cal year  end. 

7(5)7(5)  Amendments.  During  the  period  of  the  offering,  the  invest- 
ment company  shall  take  steps  necessary  to  insure  that  all  material 
information  contained  in  the  notice  remains  current  and  accurate. 

AUTHORITY:  sections  [409.307  and  409.413(a),  RSMo  2000] 
409.3-302  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
Feb  18,  2003,  effective  Aug.  30,  2003.  Emergency  amendment  filed 
Aug.  26,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.020  Government  Issued  or  Guaranteed  Securities. 

The  commissioner  is  deleting  sections  (1)  and  (3)  and  amending  and 
renumbering  section  (2). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

[(1)  Any  request  filed  with  respect  to  the  availability  of  the 
exemption  specified  in  section  409.402(a)(1 ) or  (2)  of  the 
Missouri  Uniform  Securities  Act  (the  Act)  shall  be  accompa- 
nied by  all  available  opinions  and  other  documentation  of 
governmental  authorities  supporting  or  relating  to  the  avail- 
ability of  a like  exemption  in  or  under  the  issuer  or  guaran- 
tor.] 

[(2) 7(1)  Any  security  (including  a revenue  obligation),  for  the  pur- 
poses of  section  409. [402(a)(  1 1/2-201(1)  of  the  Missouri 
Securities  Act  of  2003,  shall  be  construed  to  include  loan  or  lease 
arrangement  guarantees,  as  well  as  revenue  obligations  to  which  they 
relate. 

f(3)  Any  guarantee  of  security  exempt  from  registration  pur- 
suant to  section  409.402(a)(1)  of  the  Act  is  also  exempt.] 

AUTHORITY:  sections  [409.402(a)(1)  and  (2)  and  409.413(a), 
RSMo  1986]  409.2-201(1)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.030  Bank,  Savings  Institution  or  Trust  Company 
Securities.  This  rule  prescribed  the  policies  and  procedures  applic- 
able to  filings  for  the  exemption  of  bank,  savings  institution  or  trust 
company  securities,  including  securities  issued  by  a foreign  bank. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  the  Missouri  Securities  Act  of  2003  exempts  securities 
issued  by  an  international  banking  institution. 

AUTHORITY:  sections  409.402(a)(3)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Amended:  Filed  March  27,  1989, 
effective  June  12,  1989.  Emergency  rescission  filed  Aug.  19,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  Rescinded:  Filed 
Aug.  26,  2003. 


PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.040  Federal  Savings  and  Loan  Association  or  State 
Building  and  Loan  or  Similar  Association  Securities.  This  rule 
prescribed  the  policies  and  procedures  applicable  to  filings  for  the 
exemption  of  securities  of  federal  savings  and  loan  associations  and 
state  building  and  loan  or  similar  associations. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  in  order  for  the  exemption  to  be  consistent  and  to  comply 
with  the  Missouri  Securities  Act  of  2003. 

AUTHORITY:  sections  409.402(a)(4)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  rescission  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004, 
Rescinded:  Filed  Aug.  26,  2003. 

PUBLIC  COST:  Diis  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  Diis  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.050  Railroad,  Other  Common  Carrier,  Public 
Utility  and  Holding  Company  Securities.  The  commissioner  is 
amending  section  (1)  and  deleting  section  (2). 
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PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  A common  carrier,  for  the  purposes  of  section 
409  .[402 (a)  (7  )]2-201(5)  of  the  Missouri  [Uniform]  Securities  Act 
of  2003  (the  Act),  shall  be  construed  to  include  a contract  carrier 
(section  3(a)(6),  Securities  Act  of  1933;  Section  214,  Interstate 
Commerce  Act,  as  amended). 

[12)  Any  individual  who  represents  an  issuer  of  a security 
exempted  by  section  409.402(a)(7)  of  the  Act  in  effecting 
transactions  listed  in  that  section,  other  than  — transactions 
exempted  by  section  409.402(b)  of  the  Act;  transactions 
with  existing  employees,  partners  or  directors  of  the  issuer 
with  no  commission  or  other  remuneration  being  paid  or 
given  directly  or  indirectly  for  soliciting  any  person  in 
Missouri;  or  transactions  in  securities  subject  to  section 
20a,  Interstate  Commerce  Act,  is  an  agent  (section 
409.401  (b)  of  the  Act)  and  is  required  to  be  registered  as  an 
agent  (section  409.201(a),  RSMo).] 

AUTHORITY:  sections  [409.402(a)(7)  and  409.413(a),  RSMo 
1986]  409.2-201(5)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Tiris  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.060  Stock  Exchange  Listed  Securities.  The  com- 
missioner is  amending  section  (1)  and  deleting  section  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Stock  exchanges  specified  by  or  approved  under  section 
409.[402(a)(8)]2-202(6)  of  the  Missouri  [Uniform]  Securities  Act 
[(the  Act)]  of  2003  are  as  follows: 

f(2)  Any  individual  who  represents  an  issuer  of  a security 
exempted  by  section  409.402(a)(8),  RSMo  in  effecting 
transactions  listed  in  that  section,  other  than  in  transactions 
exempted  by  section  409.402(b),  RSMo  or  in  transactions 
with  existing  employees,  partners  or  directors  of  the  issuer 


with  no  commission  or  other  remuneration  being  paid  or 
given  directly  or  indirectly  for  soliciting  any  person  in 
Missouri,  is  an  agent  (section  409.401  (b),  RSMo)  and  is 
required  to  be  registered  as  an  agent  (section  409.201  (a), 
RSMo).] 

AUTHORITY:  sections  [409.402(a)(8),  RSMo  Supp.  2002  and 
409.413(a),  RSMo  2000]  409.2-202(6)  and  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1, 
1968.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  26,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  26, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.070  NASAA  Statements  of  Policy  (Exemptions). 

This  rule  prescribed  the  guidelines  to  be  applied  to  notice  filings  for 
securities  or  transactions  that  are  exempt  from  registration. 

PURPOSE:  Die  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  describes  the  terms  and  conditions  of 
the  request  for  exemption  authorization  under  section  409.2- 
201  (7)(B)  of  the  Missouri  Securities  Act  of  2003. 

AUTHORITY:  sections  409.402(a)(9),  RSMo  Supp.  2002  and 
409.413(a),  RSMo  2000.  Original  rule  filed  June  25,  1968,  effective 
Aug.  1,  1968.  For  intervening  history,  please  consult  the  Code  of 
State  Regulations.  Emergency  rescission  and  rule  filed  Aug.  26, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Rescinded: 
Filed  Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  Diis  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RULE 

15  CSR  30-54.070  Not-for-Profit  Securities 

PURPOSE:  This  rule  adopts  a new  rule  that  complies  with  the 
Missouri  Securities  Act  of 2003  and  that  describes  the  terms  and  con- 
ditions of  the  request  for  exemption  authorization  under  section 

409. 2- 201  (7)  (B)  of  the  Missouri  Securities  Act  of  2003  that  became 
effective  September  1,  2003. 

PUBLISHER’S  NOTE:  The  secretary  of  state  has  determined  that  the 
publication  of  the  entire  text  of  the  material  which  is  incorporated  by 
reference  as  a portion  of  this  rule  would  be  unduly  cumbersome  or 
expensive.  Therefore,  the  material  which  is  so  incorporated  is  on  fde 
with  the  agency  who  filed  this  rule,  and  with  the  Office  of  the 
Secretary  of  State.  Any  interested  person  may  view  this  material  at 
either  agency ’s  headquarters  or  the  same  will  be  made  available  at 
the  Office  of  the  Secretary  of  State  at  a cost  not  to  exceed  actual  cost 
of  copy  reproduction.  The  entire  text  of  the  rule  is  printed  here.  This 
note  refers  only  to  the  incorporated  by  reference  material. 

(1)  The  Securities  Division  will  apply  the  applicable  statement  of 
policy  adopted  by  the  North  American  Securities  Administrators 
Association,  Inc.  (NASAA)  as  listed  in  section  (2)  below  when 
reviewing  requests  for  exemption  authorization  pursuant  to  section 

409.2- 201(7)(B)  of  the  Missouri  Securities  Act  of  2003  (the  Act). 

(2)  The  following  statements  of  policy  are  hereby  incorporated  by 
reference: 

(A)  Church  Bonds  as  adopted  by  NASAA  on  April  14,  2002;  and 

(B)  Guidelines  for  General  Obligations  Financing  by  Religious 
Denominations  as  adopted  by  NASAA  on  April  17,  1994. 

(3)  Cross-Reference  Sheet.  If  requested  by  the  Securities  Division,  a 
request  for  exemption  authorization  shall  include  a cross-reference 
table  to  indicate  compliance  with,  or  deviation  from,  the  various  sec- 
tions of  the  applicable  NASAA  statement  of  policy. 

(4)  Documents.  The  request  for  exemption  shall  include  the  docu- 
ments listed  in  section  II. A. 3,  of  the  NASAA  Statement  of  Policy 
Regarding  Church  Bonds. 

(5)  Sales  Literature.  All  sales  and  advertising  literature  shall  be  filed 
with  the  Securities  Division  prior  to  use  and  shall  comply  with  the 
applicable  NASAA  statement  of  policy. 

(6)  Filing  Fee.  Each  request  for  exemption  under  section 
409.201(7)(B),  RSMo  shall  include  a filing  fee  of  one  hundred  dol- 
lars ($100)  as  specified  in  Missouri  regulation  15  CSR  30-50.030. 

(7)  Effective  Period.  The  securities  that  qualify  for  the  exemption 
under  section  409.2-201(7)(B),  RSMo  are  exempt  when  ordered  by 
the  commissioner.  The  exemption  is  effective  for  one  (1)  year  from 
the  date  that  the  securities  were  ordered  to  be  exempt  by  the  com- 
missioner. 

(8)  Renewal.  If  the  securities  offering  is  not  completed  during  the 
effective  period,  an  issuer  can  renew  the  exemption  by  submitting  to 
the  commissioner  a written  request  for  renewal  that  includes  any 
amendments  to  any  documents  filed  with  the  request  for  the  exemp- 
tion and  a fee  of  one  hundred  dollars  ($100).  The  renewal  must  be 
filed  with  the  commissioner  within  thirty  (30)  days  before  the  end  of 
the  one  (1)  year  effective  date.  With  each  renewal,  the  commission- 
er may  require  a cross-reference  sheet  to  demonstrate  compliance 
with  the  applicable  NASAA  statement  of  policy. 


AUTHORITY:  sections  409.2-201  (7)  (B)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25 , 1968,  effective  Aug.  1,  1968.  For 
inten’ening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed 
Aug.  26,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  fde  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.080  Commercial  Paper  Securities.  This  rule  pre- 
scribed the  policies  applicable  to  the  exemption  of  certain  commer- 
cial paper. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  there  is  no  corresponding  exemption  for  commercial 
paper  under  the  Missouri  Securities  Act  of  2003. 

AUTHORITY:  sections  409.402 (a) (10)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  rescission  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Rescinded:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.090  Employees’  Benefit  Plan  Securities.  This  rule 
prescribed  policies  and  procedures  applicable  to  the  exemption  of 
securities  issued  in  connection  with  certain  employees’  benefit  plans. 
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PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  no  notice  filing  is  required  for  the  exempt  transactions 
pursuant  to  an  employee  benefit  plan  under  the  Missouri  Securities 
Act  of  2003. 

AUTHORITY:  sections  409. 402 (a) (11)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Rescinded:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.100  Manual  Exemption.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  For  the  purpose  of  the  manual  exemption  (section 
409 . [402 (b)  (2)  (A ) 72-202(2)  (D)  of  the  Missouri  [Uniform] 
Securities  Act  of  2003  (the  Act)),  the  following  securities  manual(s) 
or  portions  of  the  manual(s)  is  recognized:  Fitch  Rating  Register. 

(2)  The  exemption  specified  in  section  409. [402(b)(2)(A)J2- 
202(2)(D)  of  the  Act  shall  be  available  only  when  a recognized  man- 
ual has  contained  the  required  information  for  a period  of  not  less 
than  ninety  (90)  days  prior  to  the  transaction. 

AUTHORITY:  sections  [409.402(b)(2)(A)  and  409.413(a), 
RSMo  19861  409.2-202(2)(D)  and  409.6-605,  RSMo  Supp.  2003. 

Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 


publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.110  Unsolicited  Order  to  Buy  Exemption.  The 

commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Any  purchaser  acquiring  a security  pursuant  to  the  exemption 
specified  in  section  409.[4O2(b)(3)]2-202(6)  of  the  Missouri 
[Uniform]  Securities  Act  of  2003  shall  acknowledge  in  writing  that 
his/her  order  to  buy  was  unsolicited;  provided,  that  no  such  acknowl- 
edgment shall  be  required  if  the  confirmation  furnished  the  purchas- 
er is  clearly  marked  “Unsolicited  Order”  or  the  broker-dealer  fur- 
nishes the  purchaser  before  or  concurrently  with  the  delivery  of  the 
confirmation  a memorandum  stating  that  the  transaction  is  based 
upon  an  unsolicited  order  to  buy. 

AUTHORITY:  sections  [409.402(b)(3)  and  409.413(a),  RSMo 
1986)  409.2-202(6)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.120  Mortgage-Note  Exemption.  The  commissioner 
is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  exemption  specified  in  section  409 .[402(b)  (5)]2-202(\l)  of 
the  Missouri  [Uniform]  Securities  Act  of  2003  shall  not  be  consid- 
ered to  extend  to  any  transaction  in  a security  in  the  nature  of  an 
investment  contract  or  profit-sharing  agreement. 
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AUTHORITY:  sections  [409.402(b)(5)  and  409.413(a),  RSMo 
1986]  409.2-202(11)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21 , 1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.125  Institutional  Buyer  Exemption.  This  rule  pre- 
scribed policies  applicable  to  the  exemption  for  any  offer  or  sale  to 
a financial  institution  or  institutional  buyer. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  in  order  to  be  consistent  with  the  Missouri  Securities  Act  of 
2003  and  its  definition  of  an  institutional  investor. 

AUTHORITY:  sections  409.402(b)(8)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  2,  1986,  effective  Oct.  27,  1986.  Emergency 
rescission  filed  Aug.  29,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Rescinded:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.130  First  Twenty-Five  Persons  Exemption.  This 
rule  prescribed  policies  applicable  to  the  availability  to  the  issuer  of 
securities  of  the  transactional  exemption  in  which  persons  interested 
in  the  issuer’s  securities  did  not  exceed  twenty-five  (25)  and  no  com- 
mission and  the  like  were  paid. 


PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  prescribes  the  meaning  of  terms  and 
conditions  used  in  the  transactional  exemption  of  section  409.2- 
202(14)  under  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

AUTHORITY:  sections  409.402(b)(9)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  Amended: 
Filed  May  21,  1969,  effective  Aug.  1,  1969.  Amended:  Filed  July  21, 
1972,  effective  Aug.  1,  1972.  Amended:  Filed  March  21,  1974,  effec- 
tive April  1,  1974.  Amended:  Filed  Nov.  15,  1974,  effective  Nov.  25, 
1974.  Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Rescinded:  Filed  Aug.  27, 
2003. 

PUBLIC  COST:  Diis  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RULE 

15  CSR  30-54.130  Limited  Offering  Exemption 

PURPOSE:  Diis  ride  prescribes  the  meaning  of  terms  and  conditions 
used  in  the  transactional  exemption  of  section  409.2-202(14)  under 
the  Missouri  Securities  Act  of  2003. 

(1)  In  determining  the  number  of  purchasers  under  section  409.2- 
202(14)(A),  RSMo,  purchasers  shall  include  as  many  persons  as 
there  are  record  and  beneficial  owners  of  equity  interests  in  any  cor- 
poration, partnership,  association,  joint  stock  company,  trust,  limit- 
ed liability  company  or  unincorporated  organization  or  other  entity 
organized  for  the  purpose  of  owning  those  securities  of  the  issuer  or 
which  is  merely  a medium  through  or  by  which  an  individual  invests 
or  trades  in  securities  and  where  that  entity  has  no  other  substantial 
business.  A tenancy  by  the  entirety  is  one  (1)  person. 

(2)  General  solicitation  under  section  409.2-202(14)(B),  RSMo  does 
not  include  an  offer  to  sell  or  sale  of  securities  where  the  offeror  or 
the  seller  is  the  issuer  or  an  agent  of  the  issuer  and  the  offeror  or  sell- 
er has  a familial  or  substantive  preexisting  relationship  with  the 
offeree  or  purchaser. 

AUTHORITY:  sections  409.2-202(14)  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed 
Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 
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PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.140  Fifteen  Transactions  in  Twelve  Months 
Exemption.  This  rule  prescribed  the  policies  and  procedures  for 
transactions  exempted  under  section  409.402(b)(10),  RSMo. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  and  adopt  a new  rule  at  15  CSR  30-54.130  that  complies 
with  the  Missouri  Securities  Act  of 2003  and  that  prescribes  the  terms 
and  conditions  for  exempt  transactions  pursuant  to  section  409.2- 
202(14)  under  the  Missouri  Securities  Act  of  2003  that  became  effec- 
tive September  1,  2003. 

AUTHORITY:  sections  409.402(b) (10)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.150  Suggested  Form  of  Investment  Letter.  The 

commissioner  is  amending  provisions  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 
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Dear  Sir  or  Madam: 

This  is  a statement  of  my  intention  to  purchase  (description  of  secu- 
rities) of  the  (issuer)  knowing  that  said  (securities)  are  not  registered 
for  offer  or  sale  under  the  Missouri  [Uniform]  Securities  Act  of 
2003  (Chapter  409,  RSMo). 

Pursuant  to  [clause  (B)  paragraph  (10),  subsection 
409.402(b),]  subsection  (D),  of  section  409.2-202(14)  of  the 
Missouri  [Uniform]  Securities  Act  of  2003,  I hereby  represent  that 
I am  purchasing  said  (securities)  solely  for  investment  and  do  not 
intend  to  divide  my  participation  with  others  or  to  resell  or  otherwise 
dispose  of  all  or  any  part  of  said  (securities)  in  Missouri.  In  making 
the  foregoing  representations  I understand  that  the  statutory  exemp- 
tion of  [paragraph  (10),  subsection  409.402(b),]  section 
409.2-202(14)  of  the  Missouri  [Uniform]  Securities  Act/,/  of  2003 
would  not  be  available  if  [,  notwithstanding  my  said  represen- 
tation, / have  in  mind  merely]  I were  acquiring  said  (securities) 
for  resale  or  other  disposition  upon  the  occurrence  or  nonoccurrence 
of  some  predetermined  event. 

I acknowledge  that  the  (issuer)  is  relying  on  the  statutory  exemption 
of  [paragraph  (10),  subsection  409.402(b),]  section  409.2- 
202(14)  of  the  Missouri  [Uniform]  Securities  Act  of  2003,  and  is 
basing  his/her  reliance  in  part  on  my  said  representations. 

Further,  I acknowledge  that,  unless  said  (securities)  are  registered 
under  the  Missouri  [Uniform]  Securities  Act  of  2003,  I may  not 
resell,  hypothecate,  transfer  or  assign  or  make  other  disposition  of 
said  (securities)  in  the  state  of  Missouri,  except  in  transactions 
exempted  from  the  registration  requirements  of  the  Act. 

I have  received  and  examined  financial  statements  of  the  (issuer)  for 
the  (period  or  periods)  and  (other  data)  which  I consider  sufficient 
to  enable  me  to  form  a decision  concerning  my  purchase. 


(Name  and  Address  of  Purchaser) 

AUTHORITY:  sections  [409.402(b)(10)  and  409.413(a),  RSMo 
1986]  409.2-202(14)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Emergency  amendment  filed  Aug. 
19,  2003,  effective  Sept.  12,  2003,  expired  March  9,  2004. 
Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 


(Name  and  Address  of  Issuer) 


PROPOSED  RESCISSION 
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15  CSR  30-54.160  Offers  to  Existing  Security  Holders 
Exemption.  This  rule  prescribed  policies  and  procedures  applicable 
to  the  availability  to  the  issuer  of  securities  of  transactional  exemp- 
tions in  the  case  of  offers  to  existing  security  holders. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  rule  for  no  notice  filing  is  required  for  the  exempt  transactions 
pursuant  to  an  offer  to  existing  security  holders  under  the  Missouri 
Securities  Act  of  2003. 

AUTHORITY:  sections  409. 402(b) (11)  and  409.413(a),  RSMo  1986. 
Original  rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  Amended: 
Filed  March  21,  1974,  effective  April  1,  1974.  Amended:  Filed  Nov. 
15,  1974,  effective  Nov.  25,  1974.  Amended:  Filed  Dec.  19,  1975, 
effective  Dec.  31,  1975.  Emergency  rescission  filed  Aug.  19,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  Rescinded:  Filed 
Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.170  Preeffective  Offer  Exemption.  The  commis- 
sioner is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  exemption  specified  in  section  409 .[402(b)  (l  2)12-202(16) 
of  the  Missouri  [Uniform]  Securities  Act  of  2003  (the  Act)  shall  not 
be  available  to  any  offer  made  after  the  later  of  either  effectiveness 
of  registration  under  the  Act  or  effectiveness  of  the  registration 
statement  filed  under  the  Securities  Act  of  1933. 

AUTHORITY:  sections  [409.402(b)(1 2)  and  409.413(a),  RSMo 
1986]  409.2-202(16)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  July  21,  1972,  effective  Aug.  1,  1972.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 


Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.183  Exemption  for  Reporting  Company  Securities. 

The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  exemption  specified  in  section  409. [402 (b)(l  5)]2-202(4)  of 
the  Missouri  [Uniform]  Securities  Act  [(the  Act)]  of  2003  shall  be 
available  only  when  the  reports  filed  under  Section  13  of  the 
Securities  Exchange  Act  of  1934  have  been  on  file  for  a period  of 
not  less  than  ninety  (90)  days  prior  to  the  transaction. 

AUTHORITY:  sections  [409.402(b) (1 2)  and  409.413(a),  RSMo 
1986]  409.2-202(4)  and  409.6-605,  RSMo  Supp.  2003.  Original 
rule  filed  Jan.  14,  1987,  effective  June  11,  1987.  Emergency  amend- 
ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RESCISSION 

15  CSR  30-54.190  Agricultural  Cooperative  Association 
Securities.  This  rule  prescribed  the  timing  and  content  of  the  notice 
filing  for  securities  issued  by  an  agricultural  cooperative  association 
that  were  exempt  under  the  Missouri  Uniform  Securities  Act. 

PURPOSE:  The  commissioner  of  securities  is  proposing  to  rescind 
this  ride  and  readopt  a new  rule  that  complies  with  the  Missouri 
Securities  Act  of  2003  and  that  prescribes  the  qualifications  for  the 
exemption  under  the  Missouri  Securities  Act  of  2003  for  securities 
issued  by  and  representing  an  interest  in  a new  generation  process- 
ing entity. 

AUTHORITY:  section  409.413,  RSMo  2000.  Emergency  rule  filed 
Aug.  11,  1978,  effective  Aug.  23,  1978,  expired  Dec.  21,  1978. 
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Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11,  1979.  For  inter- 
vening history,  please  consult  the  Code  of  State  Regulations. 
Emergency  rescission  and  rule  filed  Aug.  26,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Rescinded:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  rescission  will  not  cost  state  agencies 
or  political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rescission  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rescission  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  RULE 

15  CSR  30-54.190  New  Generation  Processing  Entity 

PURPOSE:  This  rule  complies  with  the  Missouri  Securities  Act  of 
2003  and  prescribes  the  qualifications  for  the  exemption  under  the 
Missouri  Securities  Act  of  2003  for  securities  issued  by  and  repre- 
senting an  interest  in  a new  generation  processing  entity. 

(1)  Definition.  A “new  generation  processing  entity”  shall  be 
defined  as  an  “eligible  new  generation  processing  entity”  as  defined 
under  section  348.432.1(4),  RSMo  which  defines  the  term  as  a part- 
nership, corporation,  cooperative,  or  limited  liability  company  orga- 
nized or  incorporated  pursuant  to  the  laws  of  this  state  consisting  of 
not  less  than  twelve  (12)  members,  approved  by  the  Missouri 
Agricultural  and  Small  Business  Development  Authority,  for  the  pur- 
pose of  owning  or  operating  within  this  state  a development  facility 
or  a renewable  fuel  production  facility  in  which  producer  members: 

(A)  Hold  a majority  of  the  governance  or  voting  rights  of  the  enti- 
ty and  any  governing  committee; 

(B)  Control  the  hiring  of  management;  and 

(C)  Deliver  agricultural  commodities  or  products  to  the  entity  for 
processing,  unless  processing  is  required  by  multiple  entities. 

(2)  Securities  Exemption.  The  commissioner,  pursuant  to  the  provi- 
sions of  section  409.2-203,  RSMo,  exempts  from  the  registration 
requirements  of  section  409.3-301,  RSMo  securities  issued  by  and 
representing  an  interest  in  a new  generation  processing  entity  if: 

(A)  A notice  filing  by  the  new  generation  processing  entity  is 
made  with  the  commissioner  that  consists  of  the  following: 

1.  A completed  Form  SE-1,  Statement  of  Claim  for  the 
Exemption  of  Securities  of  a New  Generation  Processing  Entity; 

2.  A completed  Form  U-2,  Consent  to  Service  of  Process; 

3.  A completed  Form  U-2A,  Uniform  Form  of  Corporate 
Resolution; 

4.  A copy  of  the  prospectus  or  offering  document  that  shall  have 
a minimum  disclosure  consisting  of  the  following: 

A.  The  name  and  address  of  the  issuer; 

B.  The  type  of  security  being  issued; 

C.  The  total  amount  of  securities  being  issued; 

D.  A risk  factors  section; 

E.  A description  of  the  business  or  proposed  business; 

F.  An  itemized  use  of  proceeds; 


G.  A plan  of  distribution  section; 

H.  A summary  of  capitalization;  and 

I.  Historical  financial  statements  of  the  issuer  for  the  past 
three  (3)  fiscal  years  or  since  the  issuer’s  inception,  whichever  is 
shorter,  that  are  in  conformity  with  generally  accepted  accounting 
principles  (GAAP)  and  have  been  reviewed  by  a certified  public 
accountant.  If  the  balance  sheet  in  the  above  financial  statements  is 
more  than  one  hundred  twenty  (120)  days  old  on  the  date  of  making 
the  notice  filing  or  if  the  issuer  has  not  completed  its  first  fiscal  year, 
reviewed  financial  statements  not  more  than  one  hundred  twenty 
(120)  days  old  shall  be  included  and  in  conformity  with  GAAP; 

5.  A copy  of  the  bylaws,  operating  agreement  or  similar  docu- 
ment; 

6.  A copy  of  any  advertising  materials  or  any  summaries  of  the 
offering  document  to  be  used  in  the  offer  or  sale  of  the  securities  in 
Missouri; 

7.  A copy  of  any  underwriting  or  selling  agreements; 

8.  A copy  of  the  subscription  agreement;  and 

9.  A filing  fee  of  one  hundred  dollars  ($100); 

(B)  All  proceeds  raised  by  the  new  generation  processing  entity 
from  the  sale  of  securities  pursuant  to  this  exemption  are  held  in 
escrow  until  the  Missouri  Agricultural  and  Small  Business 
Development  Authority  provides  final  approval  to  the  new  generation 
processing  entity  for  the  new  generation  cooperative  incentive  tax 
credits.  If  the  Missouri  Agricultural  and  Small  Business 
Development  Authority  does  not  provide  final  approval  to  the  new 
generation  processing  entity  for  the  new  generation  cooperative 
incentive  tax  credits,  then  the  proceeds  raised  by  new  generation  pro- 
cessing entity  from  the  offer  and  sale  of  its  securities  under  this 
exemption  will  be  returned  to  investors. 

(3)  The  securities  of  the  new  generation  processing  entity  qualifying 
for  the  exemption  under  this  regulation  are  exempt  when  ordered  by 
the  commissioner. 

(4)  Effective  Period.  The  exemption  under  this  regulation  for  the 
securities  issued  by  or  representing  an  interest  in  a new  generation 
processing  entity  is  effective  for  one  (1)  year  from  the  date  that  the 
securities  were  ordered  to  be  exempt  by  the  commissioner. 

(5)  Amendments.  The  new  generation  processing  entity  shall  file  all 
amendments  with  the  division  in  which  there  has  been  a material 
change  to  documents  previously  filed  with  the  division.  The  new 
generation  processing  entity  shall  file  with  the  division  all  advertis- 
ing materials  to  be  used  in  the  offer  or  sale  of  the  securities  exempt 
under  this  regulation. 

(6)  Renewal.  If  the  securities  offering  is  not  completed  during  the 
effective  period,  an  issuer  can  renew  the  exemption  by  submitting  to 
the  commissioner  a written  request  for  renewal  that  includes  any 
amendments  to  any  documents  filed  with  the  notice  filing  and  a fee 
of  one  hundred  dollars  ($100).  The  renewal  needs  to  be  received  by 
the  commissioner  within  thirty  (30)  days  before  the  end  of  the  one 
(1)  year  effective  date. 

(7)  Any  new  generation  processing  entity  that  meets  the  qualifica- 
tions of  the  exemption  under  section  409.2-201(8),  RSMo  can  rely 
on  the  exemption  of  section  409.2-201(8),  RSMo  and  need  not  qual- 
ify for  the  exemption  under  this  regulation. 

AUTHORITY:  sections  409.2-203  and  409.6-605,  RSMo  Supp.  2003. 
Emergency  rule  filed  Aug.  11,  1978,  effective  Aug.  23,  1978,  expired 
Dec.  21,  1978.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  rescission  and  rule  filed  Aug.  26,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  Rescinded  and  read- 
opted: Filed  Aug.  27,  2003. 
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PUBLIC  COST:  This  proposed  rule  will  not  cost  state  agencies  or 
political  subdivisions  more  than  five  hundred  dollars  ($500)  in  the 
aggregate. 

PRIVATE  COST:  This  proposed  rule  will  not  cost  private  entities 
more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  rule  with  the  Missouri 
Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.210  Notice  Filings  for  Transactions  under 
Regulation  D,  Rules  505  and  506.  The  commissioner  is  amending 
sections  (1)— (3)  and  deleting  section  (5). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Rule  505. 

(A)  Pursuant  to  section  409 .[402(c),  RSMo  securities]!-! 03  of 
the  Missouri  Securities  Act  of  2003  (the  Act),  transactions  that 
are  exempt  securities  under  17  CFR  230.505  are  exempt  from  sec- 
tion 409.3-301,  RSMo.  As  a condition  of  this  exemption,  the  issuer 
shall  comply  with  the  requirements  in  section  (3)  below. 

(2)  Rule  506.  The  issuer  shall  file  a notice  under  section 
409.  [30 7 (£>),/3-302(c)  RSMo  as  stated  in  section  (3)  below. 

(3)  Notice  Filings  for  Rules  505  and  506.  The  notice  filing  required 
for  transactions  in  Missouri  under  17  CFR  230.505  and  17  CFR 
230.506,  unless  the  securities  or  transactions  would  qualify  for  an 
[self-executing]  exemption  under  sections  [409.402]  409.2-201, 
409.2-202  or  409.2-203  of  the  Act,  shall  consist  of  the  following: 

(A)  One  (1)  manually  signed  copy  of  the  Form  D (including  the 
Appendix); 

(D)  Each  notice  shall  be  filed  with  the  division  no  later  than  fif- 
teen (15)  calendar  days  after  the  first  sale  of  the  securities  in 
Missouri.  A cover  letter  should  be  included  in  the  notice  filing 
which  states  the  date  in  which  the  first  sale  of  securities  had 
occurred  in  Missouri. 

[(5)  Agents.  Pursuant  to  section  409.401  (b),  RSMo,  and 
only  for  the  purposes  of  effecting  transactions  under  this 
rule,  agent  does  not  include  those  officers,  directors,  gener- 
al partners  or  other  bona  fide  employees  of  the  issuer  whose 
primary  employment  function  is  other  than  the  sale  of  secu- 
rities.] 

AUTHORITY:  sections  [409.307,  409.413(a),  RSMo  2000  and 
409.402(c),  RSMo  Supp.  2002]  409.2-203,  409.3-302  and 
409.6-605,  RSMo  Supp.  2003.  Emergency  rule  filed  Aug.  12,  1982, 
effective  Aug.  22,  1982,  expired  Dec.  10,  1982.  Original  ride  filed 
Aug.  11,  1982,  effective  Dec.  11,  1982.  For  intervening  history, 
please  consult  the  Code  of  State  Regulations.  Emergency  amendment 
filed  Aug.  26,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  27,  2003. 


PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.215  Accredited  Investor  Exemption.  The  commis- 
sioner is  amending  sections  (1)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409 .[402(c),  RSMo]!-!Q3  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act),  exempts  the  following  transactions  from  the 
requirements  of  sections  409.3-301  [and  409.403]  of  the  Act:  Any 
offer  or  sale  of  securities  to  a person  meeting  the  requirements  of 
rule  230.501(a)  of  the  Securities  Act  of  1933,  when  the  broker-deal- 
er or  issuer  relying  upon  that  exemption  obtains  a statement  signed 
by  the  investor  that  the  security  is  not  registered  and  may  be  disposed 
of  only  through  a licensed  broker-dealer.  The  statement  also  shall 
advise  the  investor  that  it  is  a felony  to  sell  securities  in  violation  of 
the  Missouri  Securities  Act  of  2003. 

(3)  No  exemption  under  this  rule  shall  be  available  for  a transaction 
if  either  the  issuer  or  any  broker-dealer  offering  or  selling  the  secu- 
rities is  or  would  be  disqualified  under  15  CSR  30- 
54.210(l)/64)  7.7(B). 

AUTHORITY:  sections  [409.402(c)  and  409,413(a),  RSMo 
1986]  409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule 
filed  March  27,  1989,  effective  June  12,  1989.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 
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Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 


15  CSR  30-54.220  Transaction  Exemption  for  Securities  Listed 
on  Certain  Quotation  Systems.  The  commissioner  is  amending  sec- 
tion (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 


(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409.[4O2(c)]2-203  of  the  Missouri  [Uniform]  Securities  Act  of 
2003  (the  Act),  [RSMo]  exempts  the  following  transactions  from  the 
requirements  of  sections  409.3-301  and  409. [403]  5-504  of  the  Act: 

(A)  The  offer  or  sale  of  a security  designated  or  approved  for  des- 
ignation upon  notice  of  issuance  (including  initial  public  offerings) 
on  the  National  Market  [System]  of  the  National  Association  of 
Securities  Dealers,  Inc.,  Automated  Quotation  System  (NASDAQ) 
and  any  other  security  of  the  same  issuer  that  is  of  senior  or  sub- 
stantially equal  rank,  any  security  called  for  by  subscription  rights  or 
warrants  or  any  warrant  or  right  to  purchase  or  subscribe  to  any  of 
the  foregoing  securities; 

(C)  For  purposes  of  the  exemption  granted  in  this  section  of  the 
Act,  the  commissioner  shall  apply  the  following  standards  for  desig- 
nation of  additional  quotation  systems: 

1.  The  association  providing  the  automated  quotation  system 
(association)  shall  require  at  least  the  following  standards  to  be  met 
for  designation  of  securities  of  an  issuer  on  the  quotation  system: 


Net  Tangible  Assets  1/ 
Public  Float 
Pretax  Income 
Net  Income 
Shareholders  2/ 
Market  Value  of  Float 
Minimum  Bid 
Operating  History 


Alt.  No.  1 

$4,000,000 
$ 500,000 
$ 750,000 
$ 400,000 
800/400 
$3,000,000 
$ 5/Share 


Alt.  No.  2 

$12,000,000 
$ 1,000,000 


800/400 

$15,000,000 


3 Years 


The  rules  of  each  association  shall  require  at  least  two  (2)  authorized 
market  makers  for  each  issuer; 

2.  The  association  shall  require  at  least  the  following  minimum 
corporate  governance  standards  for  its  domestic  issuers: 

A.  Distribution  of  annual  and  interim  reports. 

(I)  Each  issuer  shall  distribute  to  shareholders  copies  of  an 
annual  report  containing  audited  financial  statements  of  the  company 
and  its  subsidiaries.  The  report  shall  be  distributed  to  shareholders  a 
reasonable  period  of  time  prior  to  the  company’s  annual  meeting  of 
shareholders  and  shall  be  filed  with  the  association  at  the  time  it  is 
distributed  to  shareholders. 

(II)  Each  issuer  which  is  subject  to  U.S.  Securities  and 
Exchange  Commission  (SEC)  Rule  13A-13  shall  make  available  to 
shareholders  copies  of  quarterly  reports,  including  statements  of 
operating  results,  either  prior  to  or  as  soon  as  practicable  following 
the  company’s  filing  its  Form  10-Q  with  the  SEC.  If  the  form  of  the 
quarterly  report  differs  from  the  Form  10-Q,  both  the  quarterly 
report  and  the  Form  10-Q  shall  be  filed  with  the  association.  The 
statement  of  operations  contained  in  quarterly  reports  shall  disclose, 
at  a minimum,  any  substantial  items  of  an  unusual  or  nonrecurrent 
nature  and  net  income  and  the  amount  of  estimated  federal  taxes. 

(III)  Each  issuer  which  is  not  subject  to  SEC  Rule  13A-13 
and  which  is  required  to  file  with  the  SEC  or  another  federal  or  state 
regulatory  authority  interim  reports  relating  primarily  to  operations 
and  financial  position,  shall  make  available  to  shareholders  reports 


which  reflect  the  information  contained  in  those  interim  reports. 
These  reports  shall  be  made  available  to  shareholders  either  before 
or  as  soon  as  practicable  following  filing  with  the  appropriate  regu- 
latory authority.  If  the  form  of  the  interim  report  made  available  to 
shareholders  differs  from  that  filed  with  the  regulatory  authority, 
both  the  report  to  shareholders  and  the  report  to  the  regulatory 
authority  shall  be  filed  with  the  association; 

B.  Independent  directors.  Each  issuer  shall  maintain  a mini- 
mum of  two  (2)  independent  directors  on  its  board  of  directors.  For 
purposes  of  subsection  (1)(C),  independent  director  shall  mean  a 
person  other  than  an  officer  or  employee  of  the  company  or  its  sub- 
sidiaries or  any  other  individual  having  a relationship  which,  in  the 
opinion  of  the  board  of  directors,  would  interfere  with  the  exercise  of 
independent  judgment  in  carrying  out  the  responsibilities  of  a direc- 
tor; 

C.  Audit  committee.  Each  issuer  shall  establish  and  maintain 
an  audit  committee,  a majority  of  the  members  of  which  shall  be 
independent  directors; 

D.  Shareholder  meetings.  Each  issuer  shall  hold  an  annual 
meeting  of  shareholders  and  shall  provide  notice  of  the  meeting  to  the 
association; 

E.  Quorum.  Each  issuer  shall  provide  for  a quorum  as  spec- 
ified in  its  bylaws  for  any  meeting  of  the  holders  of  common  stock; 
provided,  however,  that  in  no  case  shall  the  quorum  be  less  than  thir- 
ty-three and  one-third  percent  (33  1/3%)  of  the  outstanding  shares  of 
the  company's  common  voting  stock; 

F.  Solicitation  of  proxies.  Each  issuer  shall  solicit  proxies  and 
provide  proxy  statements  for  all  meetings  of  shareholders  and  shall 
provide  copies  of  the  proxy  solicitation  to  the  association; 

G.  Conflicts  of  interest.  Each  issuer  shall  conduct  an  appro- 
priate review  of  all  related  party  transactions  on  an  ongoing  basis  and 
shall  use  the  company’s  audit  committee  or  a comparable  body  for 
the  review  of  potential  conflict  of  interest  situations  where  appropri- 
ate; and 

H.  Shareholder  approval  policy.  Each  issuer  shall  require 
shareholder  approval  of  the  issuance  of  securities  in  connection  with 
the  following: 

(I)  Options,  plans  or  other  special  remuneration  plans  for 
directors,  officers  or  key  employees; 

(II)  Actions  resulting  in  a change  in  control  of  the  issuer; 
and 

(III)  The  acquisition,  direct  or  indirect,  of  a business,  a 
company,  tangible  or  intangible  assets  or  property  or  securities  rep- 
resenting any  such  interests — 

(a)  From  a director,  officer  or  substantial  security  hold- 
er of  the  company  (including  its  subsidiaries  and  affiliates)  or  from 
any  company  or  party  in  which  one  of  these  persons  has  a direct  or 
indirect  interest;  and 

(b)  Where  the  present  or  potential  issuance  of  common 
stock  or  securities  convertible  into  common  stock  could  result  in  an 
increase  in  outstanding  common  shares  of  twenty-five  percent  (25%) 
or  more; 

3.  Voting  rights. 

A.  The  rules  of  each  association  shall  provide  as  follows:  No 
rule,  stated  policy,  practice  or  interpretation  of  this  association  shall 
permit  the  designation  on  the  NASDAQ  System’s  National  Market 
[System]  (authorization),  or  the  continuance  of  authorization,  of 
any  common  stock  or  other  equity  security  of  a domestic  issuer  if, 
on  or  after  July  7,  1988,  the  issuer  of  the  security  issues  any  class  of 
security  or  takes  other  corporate  action  with  the  effect  of  nullifying, 
restricting  or  disparately  reducing  the  per  share  voting  rights  of  hold- 
ers of  an  outstanding  class(es)  of  common  stock  of  the  issuer  regis- 
tered pursuant  to  Section  12  of  the  Securities  Exchange  Act  of  1934. 

B.  For  purposes  of  subparagraph  (1)(C)3.A.,  the  following 
shall  be  presumed  to  have  the  effect  of  nullifying,  restricting  or  dis- 
parately reducing  the  per  share  voting  rights  of  an  outstanding 
class(es)  of  common  stock: 

(I)  Corporate  action  to  impose  any  restriction  on  the  voting 
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power  of  shares  of  the  common  stock  of  the  issuer  held  by  a benefi- 
cial owner  or  record  holder  based  on  the  number  of  shares  held  by 
the  beneficial  or  record  holder; 

(II)  Corporate  action  to  impose  any  restriction  on  the  vot- 
ing power  of  shares  of  the  common  stock  of  the  issuers  held  by  a ben- 
eficial or  record  holder  based  on  the  length  of  time  the  shares  have 
been  held  by  that  beneficial  or  record  holder; 

(III)  Any  issuance  of  securities  through  an  exchange  offer 
by  the  issuer  for  shares  of  an  outstanding  class  of  common  stock  of 
the  issuer,  in  which  the  securities  issued  having  voting  rights  greater 
than  or  less  than  the  per  share  voting  rights  of  any  outstanding  class 
of  the  common  stock  of  the  issuer;  and 

(IV)  Any  issuance  of  securities  pursuant  to  a stock  divi- 
dend, or  any  other  type  of  distribution  of  stock,  in  which  the  securi- 
ties issued  have  voting  rights  greater  than  the  per  share  voting  rights 
of  any  outstanding  class  of  the  common  stock  of  the  issuer. 

C.  For  purposes  of  subparagraph  (1)(C)3.A.,  the  following, 
standing  alone,  shall  be  presumed  not  to  have  the  effect  of  nullify- 
ing, restricting  or  disparately  reducing  the  per  share  voting  rights  of 
holders  of  an  outstanding  class(es)  of  common  stock: 

(I)  The  issuance  of  securities  pursuant  to  an  initial  registered 
public  offering; 

(II)  The  issuance  of  any  class  of  securities,  through  a regis- 
tered public  offering,  with  voting  rights  not  greater  than  the  per  share 
voting  rights  of  any  outstanding  class  of  the  common  stock  of  the 
issuer; 

(III)  The  issuance  of  any  class  of  securities  to  effect  a bona 
fide  merger  or  acquisition,  with  voting  rights  not  greater  than  the  per 
share  voting  rights  of  any  outstanding  class  of  the  common  stock  of 
the  issuer;  and 

(IV)  Corporate  action  taken  pursuant  to  state  law  requiring 
a state’s  domestic  corporation  to  condition  the  voting  rights  of  a ben- 
eficial or  record  holder  of  a specified  threshold  percentage  of  the 
corporation’s  voting  stock  on  the  approval  of  the  corporation’s  inde- 
pendent shareholders. 

D.  Definitions.  The  following  terms  shall  mean,  for  purpos- 
es of  this  subsection,  and  the  rules  of  each  association  shall  include 
these  definitions  for  the  purposes  of  the  prohibition  in  subparagraph 

(1)(C)3.A.  of  this  rule: 

(I)  The  term  common  stock  shall  include  any  security  of  an 
issuer  designated  as  common  stock  and  any  security  of  an  issuer, 
however  designated  which,  by  statute  or  by  its  terms,  is  common 
stock  (for  example,  a security  which  entitles  the  holders  of  the  secu- 
rity to  vote  generally  on  matters  submitted  to  the  issuer’s  security 
holders  for  a vote); 

(II)  The  term  domestic  issuer  shall  mean  an  issuer  that  is 
not  a foreign  private  issuer  as  defined  in  Rule  3b-4  under  the 
Securities  Exchange  Act  of  1934  (17  CFR  240.3b-4); 

(III)  The  term  equity  security  shall  include  any  equity 
security  defined  as  such  pursuant  to  Rule  3al  1-1  under  the  Securities 
Exchange  Act  of  1934  (17  CFR  240.3all-l);  and 

(IV)  The  term  security  shall  include  any  security  defined 
as  such  pursuant  to  Section  3(a)(10)  of  the  Securities  Exchange  Act 
of  1934,  but  shall  exclude  any  class  of  security  having  a preference 
or  priority  over  the  issuer’s  common  stock  as  to  dividends,  interest 
payments,  redemption  or  payments  in  liquidation,  if  the  voting  rights 
of  the  securities  only  become  effective  as  a result  of  specified  events, 
not  relating  to  an  acquisition  of  the  common  stock  or  the  issuer, 
which  reasonably  can  be  expected  to  jeopardize  the  issuer’s  financial 
ability  to  meet  its  payment  obligations  to  the  holders  of  that  class  of 
securities; 

4.  Maintenance  criteria.  After  designation  or  authorization  for 
quotation  on  a quotation  system,  a security  must  meet  the  following 
criteria  to  continue  to  be  designated  or  authorized  for  quotation  on 
the  quotation  system: 

A.  The  issuer  of  the  security  has  net  tangible  assets  of  at 

least— 


(I)  Two  (2)  million  dollars  if  the  issuer  has  sustained  loss- 
es from  continuing  operations  or  net  losses,  or  both,  in  two  (2)  of  its 
three  (3)  most  recent  fiscal  years;  or 

(II)  Four  (4)  million  dollars  if  the  issuer  has  sustained  loss- 
es from  continuing  operations  or  net  losses,  or  both,  in  three  (3)  of 
its  four  (4)  most  recent  fiscal  years; 

B.  There  are  at  least  two  hundred  thousand  (200,000)  pub- 
licly held  shares; 

C.  There  are  at  least  four  hundred  (400)  shareholders  or  at 
least  three  hundred  (300)  shareholders  of  round  lots;  and 

D.  The  aggregate  market  value  of  publicly  held  shares  is  at 
least  one  (1)  million  dollars; 

5.  The  associations  promptly  shall  notify  the  commissioner  of 
the  revocation  of  designation  of  an  issue  of  securities  by  their  mar- 
ketplace; and 

6.  The  marketplace  receiving  an  exemption  will  use  its  best 
efforts  to  make  available  on  a timely  basis  information  from  existing 
data  bases  regarding  offerings  of  securities  subject  to  the  exemption. 

AUTHORITY:  sections  [49.402(c)  and  409.413,  RSMo  1986] 
409.2-203  and  409.6-605,  RSMo  Supp.  2003.  This  rule  was  pre\’i- 
ously  filed  as  15  CSR  30-54.200.  Original  rule  filed  Aug.  7,  1981, 
effective  Nov.  12,  1981.  For  intervening  history,  please  consult  the 
Code  of  State  Regulations.  Emergency  amendment  filed  Aug.  19, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.250  Missouri  Qualified  Fund  Exemption.  The  com- 
missioner is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409.74O27c//2-203,  RSMo,  exempts  the  following  securities  from 
the  requirements  of  sections  409.3-301  and  409.740375-504  of  the 
Missouri  [Uniform]  Securities  Act  of  2003  (the  Act): 

AUTHORITY:  sections  [409.402(c)  and  409.413(a),  RSMo 
1986]  409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule 
filed  March  27,  1989,  effective  June  12,  1989.  Emergency  amend- 
ment filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9, 
2004.  Amended:  Filed  Aug.  27,  2003. 
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PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 

Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  54— Exemptions  and  Federal  Covered  Securities 

PROPOSED  AMENDMENT 

15  CSR  30-54.260  Foreign  Issuer  Exemption.  The  commissioner 
is  amending  sections  (1)  and  making  new  sections  (2)  and  (3). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  The  commissioner,  pursuant  to  the  provisions  of  section 
409 .[402(c),  RSMo]2-203  of  the  Missouri  [Uniform]  Securities 
Act  of  2003  (the  Act),  exempts  the  following  transactions  from  the 
requirements  of  sections  409./40773-301  and  409 .[403  RSMoJS- 
504  of  the  Act: 

(A)  Any  nonissuer  transaction  by  a registered  broker-dealer  in  a 
security  traded  on  a foreign  stock  exchange,  foreign  automated  quo- 
tation system  or  an  American  Depository  Receipt;  provided: 

1 . The  security  is  sold  at  a price  reasonably  related  to  the  cur- 
rent market  price  of  that  security  at  the  time  of  the  transaction; 

2.  The  security  does  not  constitute  the  whole  or  part  of  an 
unsold  allotment  to,  or  subscription  or  participation  by,  the  broker- 
dealer  as  an  underwriter  of  that  security;  and  either 

3 . The  securities  qualify  for  inclusion  on  the  list  of  foreign  mar- 
gin stocks  compiled  by  the  United  States  Federal  Reserve  Board  and 
meet  the  requirements  of  /S7section/s7  220/:  1 77.11(c)l-5  of 
Regulation  T under  the  Securities  Exchange  Act  of  1934;  or 

4.  At  the  time  of  the  transaction,  either  Moody’s  Investor 
Service,  Moody’s  International  Manual  or  Standard  & Poor’s 
Corporation  Records  contains  a description  of  the  issuer’s  business 
or  operations,  the  names  of  the  issuer’s  officers  and  directors  or  their 
corporate  equivalents  in  the  issuer’s  country  of  domicile,  an  audited 
balance  sheet  of  the  issuer  as  of  a date  within  eighteen  (18)  months 
and  audited  profit  and  loss  statements  for  each  of  the  issuer’s  two  (2) 
fiscal  years  immediately  preceding  that  date;  or 

5.  The  security  is  senior  in  rank  to  the  common  stock  of  the 
issuer,  both  as  to  interest  or  dividends  and  upon  liquidation,  and  the 
security  has  been  outstanding  in  the  hands  of  the  public  for  at  least 
five  (5)  years  and  the  issuer  has  not  defaulted  during  the  current  fis- 
cal year  or  within  the  five  (5)  preceding  years  of  the  payment  of  prin- 
cipal, interest  or  dividend  on  the  security; 

(B)  The  exemption  in  subsection  (1)(A)  of  this  rule  shall  not  be 
available  for  any  security  unless  at  the  time  of  the  transaction— 

1.  The  security  is  a class  which  has  been  outstanding  in  the 
hands  of  the  public  for  at  least  ninety  (90)  days; 

2.  The  issuer  of  the  security  is  a going  concern  actually  engaged 
in  business  and  not  in  the  organizational  stage  or  in  bankruptcy  or 
receivership; 


3.  The  issuer  of  the  security,  including  any  predecessors,  has 
been  in  continuous  business  or  operations  for  at  least  five  (5)  years; 

4.  The  issuer  has  net  tangible  assets,  as  reflected  in  the  manu- 
al, of  at  least  twenty  (20)  million  dollars; 

5.  The  issuer  had  an  average  net  income  after  taxes,  as  reflect- 
ed in  the  manual,  of  at  least  one  (1)  million  dollars  over  the  last  three 
(3)  years  of  operation;  and 

6.  There  are  either  two  (2)  or  more  authorized  market  makers 
for  the  issuer’s  securities  in  the  United  States,  or  at  least  one  (1)  mar- 
ket maker  who  is  registered  as  a broker-dealer  under  the  Securities 
Exchange  Act  of  1934  and  has  net  capital  of  at  least  twenty-five  (25) 
million  dollars./;  or] 

[(C) 7(2)  [Any  offer  or  sale  of  a security  that  is  listed  on  a 
securities  exchange  or  automated  quotation  system  located 
in  a country  whose  laws  have  been  determined  by  the  com- 
missioner to]  In  designating  a foreign  jurisdiction  under  section 
409.2-202(23),  RSMo  the  commissioner  shall  determine  whether 
a foreign  jurisdiction’s  laws  provide  substantially  similar  protection 
to  investors  as  is  provided  by  the  Securities  Exchange  Act  of  1934 
with  respect  to  securities  listed  on  a national  securities  exchange  in 
the  United  States.  The  exchange  [on  which  the  security  is  listed] 
in  which  designation  is  sought  under  this  exemption  shall  file  with 
the  commissioner  an  undertaking  to  supply  to  him/her  copies  of  pub- 
lic information  in  its  files  relating  to  any  particular  issuer  whose 
securities  are  listed  on  the  exchange  if  the  commissioner  requests 
such  an  undertaking.  [The  commissioner,  pending  an  appro- 
priate amendment  to  this  rule,  by  order  shall  declare  that  an 
exchange  has  qualified  for  exemption  pursuant  to  this  rule. 
Any  exchange  approved  by  the  commissioner  shall  be  named 
in  this  rule.]  The  commissioner  will  determine  upon  application  by 
any  interested  party  whether  the  laws  of  any  particular  country  meet 
the  standards  of  this  provision.  [The  commissioner  has  adopted 
the  securities  meeting  the  standards  of  the  multijurisdiction 
disclosure  system  traded  in  the  Toronto  Stock  Exchange  and 
Montreal  Stock  Exchange.] 

(3)  For  purposes  of  section  409.2-202(23),  RSMo,  the  Montreal 
Stock  Exchange  is  a designated  securities  exchange. 

AUTHORITY:  sections  [409.402(c)  and  409.413(a),  RSMo 
1986]  409.2-202(23),  409.2-203  and  409.6-605,  RSMo  Supp. 
2003.  Original  rule  filed  March  27,  1989,  effective  June  12,  1989. 
Amended:  Filed  June  29,  1990,  effective  Dec.  31,  1990.  Emergency 
amendment  filed  Aug.  19,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  27,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 
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15  CSR  30-54.290  Canadian-United  States  Cross-Border 
Trading  Exemption.  The  commissioner  is  amending  section  (1). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
arid  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Any  offer  or  sale  of  a security  effected  by  a Canadian  broker- 
dealer  excluded  from  definition  of  broker-dealer  pursuant  to  15  CSR 
30-51.180  is  exempted  from  the  securities  registration  requirements 
of  section  409.3-301,  RSMo. 

AUTHORITY:  sections  [409.402(c)  and  409.413,  RSMo  2000] 
409.2-203  and  409.6-605,  RSMo  Supp.  2003.  Original  rule  filed 
Dec.  28,  2001,  effective  July  30,  2002.  Emergency  amendment  filed 
Aug.  19,  2003,  effective  Sept.  12,  2003,  expires  March  9,  2004. 
Amended:  Filed  Aug.  27  , 2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.010  Who  May  Request.  The  commissioner  is 
amending  sections  (1)  and  (2). 

PURPOSE:  The  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(1)  Hearings  Before  Commissioner. 

(A)  Any  person  aggrieved  by  a [summary  postponement  or] 
suspension  [of]  or  denial  of  an  application  summarily  for  a bro- 
ker-dealer, agent,  investment  adviser,  or  investment  adviser  repre- 
sentative registration  pursuant  to  section  409.[2O4(c]]4-412(f)  may 
request  a hearing  before  the  commissioner.  The  hearing  shall  be  gov- 
erned by  Chapter  536,  RSMo. 

(B)  Any  person  aggrieved  by  the  denial,  suspension,  postpone- 
ment or  revocation  of  a securities  registration  summarily,  or  the 
denial  or  revocation  of  exemptions  from  registration  may  request  a 
hearing  before  the  commissioner.  Pursuant  to  section  409. [41 2(a)]3- 
306(d)  the  hearing  shall  be  governed  by  Chapter  536,  RSMo. 

(2)  Hearings  Before  the  Administrative  Hearing  Commission. 

(A)  Any  person  aggrieved  by  denial  of  a broker-dealer,  agent, 
investment  adviser,  or  investment  adviser  representative  registration 
by  the  commissioner  may  file  a petition  with  the  Administrative 
Hearing  Commission  in  accordance  with  section  409.[4O2(f)]4- 
412(j),"RSMo. 

(B)  In  matters  involving  the  revocation  or  suspension  of  the  regis- 
tration of  broker-dealers,  agents,  investment  advisers,  or  investment 
adviser  representatives  under  section  409.[2O4(a)]4-412(b),  the 


Securities  Division  shall  initiate  the  matter  by  submitting  to  the  com- 
missioner a petition  for  suspension  or  revocation  and  a proposed 
complaint  for  filing  before  the  Administrative  Hearing  Commission. 
The  commissioner  may  then  refer  the  matter  to  the  Administrative 
Hearing  Commission  in  accordance  with  section  409.[2O4(f)]4- 
412(k),  RSMo.  The  Securities  Division  or  counsel  for  the  commis- 
sioner may  petition  the  Administrative  Hearing  Commission  for  find- 
ings of  fact  and  conclusions  of  law  to  support  grounds  for  disqualifi- 
cation under  section  409. [2 04 (a f/4-412(b)  and/or  (d).  The 
Administrative  Hearing  Commission  shall,  after  opportunity  for 
hearing,  issue  findings  of  fact  and  conclusions  of  law.  The  matter 
shall  then  be  referred  back  to  the  commissioner  for  consideration  of 
sanctions  and  final  order. 

AUTHORITY:  sections  [409.413]  409.3-306(d),  409.4-412  and 
409.6-605,  RSMo  Supp.  2003  and  409.836,  RSMo  2000.  Original 
rule  filed  June  25,  1968,  effective  Aug.  1,  1968.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Emergency 
amendment  filed  Aug.  29,  2003,  effective  Sept.  12,  2003,  expires 
March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.020  Instituting  Hearing  Before  the  Commissioner. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  [409.413]  409.6-605,  RSMo  Supp.  2003 
and  409.836,  RSMo  2000.  Original  rule  filed  Aug.  11,  1978,  effec- 
tive Feb.  11,  1979.  For  intervening  history,  please  consult  the  Code 
of  State  Regulations.  Emergency  amendment  filed  Aug.  29,  2003, 
effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed 
Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
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publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.025  General  Prehearing  Procedures.  The  commis- 
sioner is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  ride  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  sections  [409.413]  409.6-605,  RSMo  Supp.  2003 
and  409.836,  RSMo  2000.  Original  rule  filed  Nov.  I,  2001,  effec- 
tive May  30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effec- 
tive Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.030  Answers  and  Supplementary  Pleadings.  The 

commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 


considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.040  Notice  of  Hearing.  The  commissioner  is  amend- 
ing the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.050  Prehearing  Conferences.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept.  12, 
2003,  expires  March  9,  2004.  Rescinded  and  readopted:  Filed  Aug. 
29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
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Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.060  Public  Hearing.  The  commissioner  is  amending 
the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  ride  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  1 986]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  For  intervening  history,  please  consult  the  Code  of  State 
Regulations.  Emergency  amendment  filed  Aug.  29,  2003,  effective 
Sept.  12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29, 
2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.070  Record  of  Hearing  Before  the  Commissioner. 

The  commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 


NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.080  Discovery.  The  commissioner  is  amending  the 
Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept, 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.090  Procedure  at  Hearing.  The  commissioner  is 
amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept, 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 
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NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.100  Subpoenas.  The  commissioner  is  amending  sec- 
tion (5). 

PURPOSE:  77 te  purpose  of  this  amendment  is  to  correct  citations 
and  to  bring  the  rule  into  compliance  with  the  Missouri  Securities  Act 
of  2003  that  became  effective  September  1,  2003. 

(5)  The  commissioner  shall  apply  to  the  circuit  court  for  enforcement 
of  subpoenas  pursuant  to  sections  409.6-602  and  536.077,  RSMo, 
except  those  issued  under  the  provisions  of  section  409.820,  RSMo. 
Subpoenas  issued  under  the  provisions  of  section  409.820,  RSMo  are 
governed  by  these  provisions. 

AUTHORITY:  sections  [409. 4 1 3]  409. 6-602  and  409. 6-605,  RSMo 
Supp.  2003  and  409.820,  RSMo  [1986]  2000.  Original  rule  filed 
Aug.  11,  1978,  effective  Feb.  11,  1979.  Amended:  Filed  Aug.  22, 
1986,  effective  Jan.  30,  1987.  Emergency  amendment  filed  Aug.  29, 
2003,  effective  Sept.  12,  2003,  expires  March  9,  2004.  Amended: 
Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.110  Motions,  Suggestions  and  Legal  Briefs.  The 

commissioner  is  amending  the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  11,  1978,  effective  Feb.  11, 
1979.  Rescinded  and  readopted:  Filed  Nov.  1,  2001,  effective  May 
30,  2002.  Emergency  amendment  filed  Aug  29,  2003,  effective  Sept. 
12,  2003,  expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 


PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  15— ELECTED  OFFICIALS 
Division  30— Secretary  of  State 
Chapter  55— Hearings  Under  Securities  Act 

PROPOSED  AMENDMENT 

15  CSR  30-55.220  Hearing  Officers.  The  commissioner  is  amend- 
ing the  Authority  section. 

PURPOSE:  The  purpose  of  this  amendment  is  to  cite  the  proper 
authority  and  to  bring  the  rule  into  compliance  with  the  Missouri 
Securities  Act  of  2003  that  became  effective  September  1,  2003. 

AUTHORITY:  section  [409.413,  RSMo  2000]  409.6-605,  RSMo 
Supp.  2003.  Original  rule  filed  Aug.  3,  1992,  effective  April  8, 
1993.  Amended:  Filed  Nov.  1,  2001,  effective  May  30,  2002. 
Emergency  amendment  filed  Aug.  29,  2003,  effective  Sept . 12,  2003, 
expires  March  9,  2004.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Missouri  Secretary  of  State’s  Office,  Doug  Ommen,  Commissioner  of 
Securities,  600  West  Main  Street,  Jefferson  City,  MO  65101.  To  be 
considered,  comments  must  be  received  within  thirty  (30)  days  after 
publication  of  this  notice  in  the  Missouri  Register.  No  public  hear- 
ing is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  4— Membership  and  Creditable  Service 
PROPOSED  AMENDMENT 

16  CSR  10-4.005  Requirements  for  Membership.  The  board  is 
amending  section  (4). 

PURPOSE:  Diis  amendment  provides  a definition  of  full-time 
employment  as  used  in  sections  169.010,  RSMo  et  seq. 

(4)  Effective  July  1,  [1995]  2004,  employment  on  a full-time  basis 
is  defined  as  employment  [for  a definite  period  of  time  for  the 
full  school  year,  or  such  fraction  of  the  year  as  may  be  spec- 
ified in  the  employment  agreement,  in  which]  in  a position 
that  normally  requires  at  least  six  hundred  (600)  hours  during 
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the  school  term  and  either/-/:  a)  [the  employee  carries  at  least 
a standard  or  normal  program  of  work  commensurate  with 
the  position  and  which]  normally  requires  the  employee  to 
[serve]  work  the  full  school  day  [for  twenty  (20)  school  days 
per  month  or  such  other  number  of  days  as  may  constitute 
a month 7;  or  b)  normally  requires  the  employee  [serves]  to  work 
at  least  the  same  number  of  hours  [in  the  school  year]  per  week 
as  required  [of  those  employees]  for  a position  identified  in  a)  of 
this  section.  [Membership  eligibility  and  credit  granted  prior  to 
July  1 , 1995,  will  not  be  affected  by  this  definition.  Any 
person  whose  employment  is  full-time  as  defined  herein  and 
is  thus  eligible  as  of  July  1 , 1 995,  for  coverage  under  this 
system,  and  which  employment  prior  to  July  1,  1995, 
required  membership  in  the  Nonteacher  School  Employee 
Retirement  System  of  Missouri,  may  make  an  irrevocable 
election  for  continued  membership  under  the  Nonteacher 
School  Employee  Retirement  System  for  the  duration  of 
employment  in  the  same  position  with  the  same  employer,  if 
the  election  is  made  in  writing  and  filed  with  the  board  of 
trustees  by  September  30,  1995.  If  the  election  is  not  filed 
by  that  date,  the  employee  shall  participate  as  of  July  1 , 
i 995,  in  this  system  because  of  that  employment  as  long  as 
the  person  remains  eligible  for  membership  under  section 
1 69.010(1 6),  RSMo.  (For  guidance  concerning  full-time 
employees  of  institutions  of  higher  education,  see  section 
1 69.  140,  RSMo.)]  A person  who  meets  the  requirements  above, 
but  who  does  not  complete  six  hundred  (600)  hours  of  employ- 
ment prior  to  termination  of  employment  shall  be  considered  to 
be  employed  on  a full-time  basis. 

AUTHORITY:  section  169.020,  RSMo  [Supp.  1997]  2000. 
Original  rule  filed  June  23,  1998,  effective  Jan.  30,  1999.  Amended: 
Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  4— Membership  and  Creditable  Service 
PROPOSED  AMENDMENT 

16  CSR  10-4.012  Payment  for  Reinstatement  and  Credit 
Purchases.  The  board  is  amending  sections  (1)— (3),  (5)— (7),  delet- 
ing section  (8)  and  amending  and  renumbering  sections  (9)  and  (10). 

PURPOSE:  This  amendment  sets  forth  the  manner  in  which  funds 
shall  be  paid  to,  credited  and  refunded  by  the  retirement  system  for 
the  reinstatement  and  purchase  of  membership  service  credit  in  the 
retirement  system. 

(1)  Payments  to  reinstate  or  to  purchase  credit  [must]  shall  be  [by 
cash,  check,  cashier's  check,  money  order  or  bank  draft 


payable]  made  in  a manner  acceptable  to  the  Public  School 
Retirement  System  of  Missouri  [at  par], 

(2)  Consistent  with  the  Internal  Revenue  Code,  the  system  [will] 
may  accept  rollovers  and  in-service  trustee-to-trustee  transfers  in 
payment  for  reinstatement  and  credit  purchases  provided  that  accep- 
tance of  any  funds  from  any  authorized  plan  or  account  will  not 
jeopardize  the  tax-qualified  status  of  the  retirement  system  and 
the  money  is  ["an  eligible  rollover  distribution”]  from  one  of  the 
following: 

(D)  A 408(a)  individual  retirement  account  or  a 408(b)  individual 
retirement  annuity/,  but  only  if  the  IRA  is  a conduit  or  "hold- 
ing account"  IRA  or  annuity  containing  amounts  from  a 
401  (a)  qualified  plan  or  a 403(a)  annuity  plan,  and  does  not 
contain  any  other  types  of  funds:  therefore,  an  IRA  which 
is  established  and/or  funded  with  other  monies  is  not  an  eli- 
gible rollover  distribution]  to  the  extent  that  the  IRA  contains 
funds  that  have  not  previously  been  taxed; 

(G)  Such  other  plans  or  accounts  as  may  be  authorized  as  a source 
of  eligible  [rollover  distributions  to  the  system]  funds  under  the 
Internal  Revenue  Code,  provided  that  the  system  shall  not  be  oblig- 
ated to  accept  any  [distribution]  funds  from  any  such  authorized 
plan  or  account  if  the  [distribution]  funds  would  jeopardize  the  tax- 
qualified  status  of  the  system;  or 

(3)  [if  an  "eligible  rollover  distribution"  is  used  to  reinstate 
or  to  purchase  credit,  t] The  retirement  system  will  accept,  pur- 
suant to  (1)  or  (2)  above,  only  [an]  the  amount  of  funds  equal  to 
or  less  than  the  balance  due,  including  interest,  required  for  the 
reinstatement  or  purchase  for  which  the  member  applied. 

(5)  [Interest  on  an  application  to  reinstate  credit  shall  be 
charged  from  the  date  of  refund  to  the  member  to  the  date 
of  final  payment  to  the  system.  Interest  on  an  application  to 
purchase  credit  shall  be  charged  from  the  end  of  the  school 
year  in  which  each  period  of  credit  being  purchased 
occurred  to  the  date  of  final  payment  to  the  system.  Interest 
shall  be  compounded  as  of  each  June  30  to  the  date  of  final 
payment.]  A purchase  shall  be  effected  by  the  member  paying 
to  the  retirement  system  the  amount  the  member  would  have  con- 
tributed and  the  amount  the  employer  would  have  contributed 
had  such  member  been  an  employee  for  the  number  of  years  for 
which  the  member  is  electing  to  purchase  credit,  and  had  the 
member’s  compensation  during  such  period  been  the  highest 
annual  salary  rate  on  record  with  the  retirement  system  on  the 
date  of  election  to  purchase  credit.  The  contribution  rate  used  in 
determining  the  amount  to  be  paid  shall  be  the  contribution  rate 
in  effect  on  the  date  of  election  to  purchase  credit. 

(6)  [The  total  amount  due  at  the  date  of  application  to  rein- 
state credit  or  to  purchase  credit,  including  interest  charges 
to  that  date,  shall  become  the  principal  amount.  If  payment 
in  full  is  made  within  the  time  period  prescribed  by  law,  the 
total  amount  of  any  payments  made  on  the  application  will 
be  credited  to  the  member's  accumulated  contributions.]  A 
reinstatement  shall  be  effected  by  the  member  paying  to  the 
retirement  system  with  interest  the  total  amount  of  accumulated 
contributions  withdrawn  by  the  member  or  refunded  to  the  mem- 
ber with  respect  to  the  service  being  reinstated.  A member  may 
reinstate  less  than  the  total  service  previously  forfeited.  If  a 
member  is  retired  on  disability  before  completing  such  payments, 
the  balance  due  with  interest  may  be  deducted  from  the  mem- 
ber’s disability  retirement  allowance. 

(7)  [The  total  amount  paid  for  the  service  credit  reinstated  or 
purchased  shall  be  credited  to  the  member's  accumulated 
contributions  account  at  the  close  of  the  school  year  in 
which  the  application  expires  or  the  payment  is  made  in  full, 
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or  as  of  the  effective  date  of  the  member's  retirement  or  the 
member's  date  of  death,  as  appropriate.]  The  total  amount  of 
any  payments  made  on  an  application  for  purchase  or  reinstate- 
ment that  buys  a minimum  of  one-tenth  (0.1)  or  more  of  credit 
shall  be  credited  to  the  member’s  accumulated  contributions  no 
later  than  the  close  of  the  school  year  in  which  payment  is  made 
in  full  or  upon  termination  of  membership. 

[(8)  A member  electing  to  reinstate  or  purchase  credit  who 
wishes  to  extend  payment  for  the  credit  over  a period  of 
time  following  the  election  may  make  payments  at  will  dur- 
ing, but  for  no  longer  than,  the  period  for  payment  estab- 
lished by  law,  and  interest  on  the  unpaid  balance  shall 
accrue  monthly  and  shall  be  compounded  annually  at  the 
purchase  rate  established  by  the  board  of  trustees.] 

[(9)]  (8)  If  payment  to  reinstate  or  purchase  [all  the]  credit  for 
which  the  member  applies  is  not  completed  within  the  period  estab- 
lished by  law,  or  prior  to  termination  of  membership  with  the 
retirement  system,  the  amount  paid  will  be — a)  used  to  allow  pro- 
portional credit  where  permissible,  based  on  the  relationship  between 
the  total  principal  due  at  application  and  the  total  of  the  payments 
applied  to  the  principal,  and  the  total  amount  paid  will  be  credited  to 
the  member’s  accumulated  contributions;  or  b)  refunded  to  the  mem- 
ber if  proportional  credit  is  not  allowable.  Unless  proportional 
credit  is  not  allowed,  /O/only  payments  purchasing  less  than  the 
first  one-tenth  (0.1)  year  of  credit  will  be  refunded.  [The  member 
may  reapply  to  reinstate  or  purchase  credit  for  the  same 
period  for  which  the  member  previously  applied  but  did  not 
make  full  payment,  except  in  those  instances  where  a cur- 
rent employer  must  make  matching  contributions  to  fund  the 
credit,  in  which  case  the  member  shall  be  limited  to  one  (1) 
application  for  such  credit.] 

[(10)]  (9)  If  a member  dies  before  retirement  or  retires  on  service 
or  disability  retirement  after  having  made  partial  payments  but  not 
payment  in  full  to  reinstate  or  purchase  credit,  the  partial  payments 
will  be  refunded  to  the  member’s  beneficiary  or  the  retiree  if  pro- 
portional credit  is  not  allowable  by  law  or  by  rule  of  the  board  of 
trustees.  If  proportional  credit  is  allowable,  the  payments  will  be 
credited  to  the  member’s  accumulated  contributions  and  proportion- 
al credit  will  be  allowed.  If  a member  retires  on  disability  retire- 
ment before  completing  payment,  the  balance  due  with  interest 
shall  be  deducted  from  the  disability  retirement  allowance  as  pro- 
vided by  law.  Only  payments  purchasing  less  than  first  one-tenth 
(0.1)  year  of  credit  will  be  refunded  [to  the  member's  beneficia- 
ry or  the  retiree], 

AUTHORITY:  section  169.020,  RSMo  2000.  Original  rule  filed 
June  23,  1998,  effective  Jan.  30,  1999.  Amended:  Filed  Aug.  15, 
2001,  effective  Feb.  28,  2002.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 

Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  4— Membership  and  Creditable  Service 
PROPOSED  AMENDMENT 

16  CSR  10-4.014  Reinstatement  and  Credit  Purchases.  The  board 
is  amending  sections  (2),  (4),  (7),  (11),  (12)  and  (13),  and  subsec- 
tions (9)(B),  (9)(E)-(9)(G)  and  (10)(F)  and  (10)(G),  deleting  subsec- 
tion (10)(H)  and  adding  sections  (14),  (15)  and  (16). 

PURPOSE:  This  amendment  sets  forth  provisions  relating  to  the  rein- 
statement or  purchase  of  membership  service  credit  in  the  retirement 
system. 

(2)  [A]  Unless  required  to  be  allowed  under  federal  law,  a mem- 
ber cannot  elect  to  purchase  or  claim  credit  for  services  outside  of  a 
district  included  in  this  retirement  system,  or  to  reinstate  credit  pre- 
viously earned  in  this  retirement  system,  for  which  the  member  is 
receiving  or  for  which  the  member  may,  without  additional  services, 
become  eligible  to  receive  a benefit  from  another  retirement  system. 
[Any  Federal  Old  Age,  Survivors,  Disability  and  Health 
insurance  benefits  or  credit  established  under  the  Social 
Security  system  because  of  the  service,  however,  shall  not 
affect  the  member's  right  to  reinstate  or  purchase  the  cred- 
it.] A member  cannot  elect  to  purchase  membership  service  credit 
from  any  source  if  the  purchase  would  result  in  the  member  accru- 
ing more  than  one  (1)  year  of  membership  service  credit  for  any 
school  year  except  as  a result  of  the  purchase  of  credit  authorized 
by  section  169.577,  RSMo. 

(4)  Once  a member  has  filed  an  application  to  reinstate  or  purchase 
service  credit,  no  additional  application  to  reinstate  or  purchase 
such  credit  may  be  filed  [until  the  period  for  payment  under  the 
initial  application  has  expired  or  payment  in  full  has  been 
made.  Once  a member  has  filed  an  application  to  purchase 
service  credit,  no  additional  application  to  purchase  the 
same  type  of  credit  may  be  made  until  the  period  for  pay- 
ment under  the  initial  application  has  expired  or  payment  in 
full  has  been  made.]  for  the  same  period  of  employment  unless 
the  member  terminates  membership  with  the  retirement  system 
and  subsequently  reestablishes  such  membership. 

(6)  The  following  provisions  shall  apply  to  a purchase  of  membership 
service  credit  for  maternity  or  paternity  leave  under  section  169.056, 
RSMo: 

(C)  A member  may  elect  to  purchase  some  or  all  of  the  period  of 
maternity  or  paternity  leave  for  which  the  member  is  eligible/,  but 
a member  may  not  purchase  more  than  a total  of  four  (4) 
years  of  membership  service  credit  based  on  maternity  or 
paternity  leave  over  the  member's  career], 

(7)  [The  purchase  of  membership  service  credit  based  on 
previous  service  earned  under  the  Nonteacher  School 
Employee  Retirement  System  of  Missouri  shall  be  allowed  on 
a pro  rata  basis  utilizing  the  ratio  between  the  total  number 
of  hours  served  within  the  school  year  for  which  credit  is 
purchased  and  the  total  number  of  hours  which  would  have 
been  required  for  a full  year's  term  of  employment  if  the 
position  was  or  had  been  full-time.  The  employer(s)  for 
whom  the  purchased  service  was  rendered  shall  determine 
and  certify  to  the  retirement  system  the  total  number  of 
hours  of  service  which  would  have  been  required  for  a full 
year's  term  of  employment  and  the  total  hours  of  service 
actually  rendered,  unless  that  information  is  available  from 
the  records  of  the  Nonteacher  School  Employee  Retirement 
System.  A determination  of  the  credit  allowable  will  be 
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made  based  upon  the  best  documentation  available.]  “Public 
college”  as  that  phrase  is  used  in  section  169.056.3,  RSMo  and 
“private  college”  as  that  phrase  is  used  in  section  169.056.9, 
RSMo  shall  include  junior  colleges  and  community  colleges 
either  inside  or  outside  of  Missouri.  “Private  school,  college,  or 
university”  as  that  phrase  is  used  in  section  169.056.9,  RSMo 
shall  not  include  trade  schools. 

(9)  The  purchase  of  creditable  service  pursuant  to  section  169.577, 
RSMo  shall  be  administered  as  follows: 

(B)  The  salary  to  be  used  in  calculating  the  purchase  cost  for  any 
member  [who  is  not  employed  in  a position  covered  by  the 
public  school  retirement  system  at  the  date  of  election  to 
purchase  credit]  shall  be  [the  salary  for  the  last  full  year  of 
creditable  service  with  the  public  school  retirement  system 
prior  to  the  date  of  election]  the  highest  annual  salary  rate  on 
record  with  the  retirement  system  on  the  date  of  election  to  pur- 
chase credit; 

(E)  Interest  shall  be  charged  on  the  unpaid  balance  of  the  purchase 
cost  [from  the  date  of  election  until  payment  is  made  in  fuii]\ 

(F)  A purchase  shall  be  made  only  in  increments  of  one-tenth 
(1/10)  year  and  may  not  exceed  [four]  five-tenths  (/4/5/10)  year/. 
Multiple  elections  are  allowed,  and  a member  may  again 
elect  to  purchase  credit  for  the  same  period  of  time  for 
which  the  member  previously  applied  but  for  which  payment 
in  full  was  not  made  within  the  time  allowed  by  law];  and 

(G)  If  the  total  payments  made  [within  the  time  allowed  by 
law]  prior  to  termination  of  membership  with  the  retirement  sys- 
tem are  insufficient  to  purchase  all  the  credit  for  which  the  member 
applied,  proportional  credit  shall  be  allowed  based  upon  the  ratio 
between  the  amount  due  for  the  entire  period  for  which  election  to 
purchase  was  made  and  the  total  amount  of  the  payments  applied  to 
reduce  the  principal  amount  due,  but  only  in  increments  of  one-tenth 
(1/10)  year.  The  amount  of  partial  payments  not  used  to  purchase 
credit  or  pay  interest  shall  be  refunded. 

(10)  The  following  provisions  shall  apply  when  individuals  are 
reemployed  by  a district  pursuant  to  the  Uniformed  Services 
Employment  and  Reemployment  Rights  Act  of  1994  (USERRA),  and 
its  successors: 

(F)  Payment  of  employee  contributions  may  be  made,  without 
interest,  over  the  period  from  the  date  of  election  to  five  (5)  years 
after  reemployment,  provided  that  interest  shall  begin  to  accrue 
on  any  unpaid  balance  remaining  at  the  end  of  such  five  (5) 
years;  and 

(G)  Payment  must  be  completed  prior  to  termination  of  mem- 
bership with  the  retirement  system.  If  the  member  fails  to  com- 
plete payment  of  the  employee  contributions  during  the  period 
allowed,  proportional  credit  shall  be  allowed  based  on  the  ratio 
between  the  amount  due  for  the  entire  period  and  the  total  amount  of 
the  payments  made  and  to  the  nearest  tenth  of  one  year  with  any  pay- 
ments purchasing  less  than  one-tenth  [(O.  1 )]  (1/10)  year  being 
refunded,  and  the  employer  contributions  and  interest  shall  be  adjust- 
ed accordingly  [;  and]. 

[(H)  The  maximum  creditable  service  that  may  be  allowed 
pursuant  to  USERRA  is  five  (5)  years.] 

(11)  A member  electing  to  purchase  membership  service  credit  for 
service  in  the  armed  forces  shall  receive  one  (1)  year  of  credit  for 
each  twelve  (12)-month  period  of  such  service.  For  any  such  period 
of  service  in  the  armed  forces  of  less  than  twelve  (12)  months,  the 
member  shall  receive  proportional  credit  computed  to  the  nearest 
tenth  of  a year;  provided  that,  if  the  member  entered  on  active  duty 
in  the  armed  forces  no  later  than  the  date  on  which  the  member’s  ser- 
vices were  to  have  begun  under  an  employment  agreement  with  a dis- 
trict included  in  the  retirement  system  and  if  the  total  period  of  active 
military  service  that  year  would  have  entitled  the  member  to  a year 
of  creditable  service  had  that  service  been  rendered  in  that  position 


with  the  district,  the  member  shall  be  entitled  to  purchase  a full  year 
of  membership  service  credit  for  the  period  of  service.  No  more 
than  one  (1)  year  of  membership  service  credit  shall  be  allowed  for 
service  in  the  armed  forces  or  for  a combination  of  service  in  the 
armed  forces  and  actual  service  in  a district  included  in  the  retire- 
ment system,  for  any  one  (1)  school  year. 

(12)  Unless  [expressly  authorized]  otherwise  required  by  law, 
membership  service  credit  purchased  under  the  laws  governing  the 
retirement  system  cannot  be  used  to  establish  eligibility  for  benefits 
under  sections  [169.060  and  169.075]  169.010  to  169.141, 
RSMo,  but  such  purchased  credit  may  be  used  in  computing  the 
value  of  any  benefits  to  which  a member  would  otherwise  qualify 
under  those  sections. 

(13)  [The  purchase  of  any  membership  service  credit  autho- 
rized by  the  laws  governing  the  retirement  system  which  is 
not  specifically  addressed  in  these  rules  shall  be  conducted 
in  accordance  with  and  limited  by  the  applicable  provisions 
of  law.]  The  salary  used  in  calculating  the  cost  of  creditable  ser- 
vice purchased  is  not  compensation  payable  to  a member  as  that 
phrase  is  used  in  section  169.010(8),  RSMo,  and  shall  not  be  used 
in  determining  final  average  salary. 

(14)  Unless  a different  amount  is  required  by  law,  members  must 
have  accrued  at  least  one  (1)  year  of  membership  service  credit 
for  employment  in  a position  covered  by  the  retirement  system  in 
order  to  apply  to  purchase  service  credit. 

(15)  Unless  otherwise  required  by  law,  if  the  total  payments  made 
within  the  time  allowed  to  purchase  credit  is  insufficient  to  pur- 
chase all  the  credit  for  which  the  member  applied,  proportional 
credit  shall  be  allowed  based  on  the  ratio  between  the  amount 
due  for  the  entire  period  for  which  the  member  applied  and  the 
total  amount  of  the  payments  applied  to  reduce  the  principal 
amount  due. 

(16)  Members  electing  to  reinstate  or  purchase  credit  may  make 
payments  in  any  amount  and  at  any  time  during  the  period 
allowed  for  payment. 

AUTHORITY:  section  169.020,  RSMo  2000.  Original  rule  filed  June 
23,  1998,  effective  Jan.  30,  1999.  Amended:  Filed  Oct.  25,  1999, 
effective  April  30,  2000.  Amended:  Filed  Aug.  21,  2000,  effective 
Feb.  28,  2001.  Amended:  Filed  Feb.  14,  2002,  effective  July  30, 
2002.  Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Hus  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 

Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  5— Retirement,  Options  and  Benefits 
PROPOSED  AMENDMENT 
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16  CSR  10-5.010  Service  Retirement.  The  board  is  adding  section 
(17). 

PURPOSE:  This  amendment  implements  section  169.596,  RSMo 
and  defines  terms  used  in  that  section. 

(17)  Pursuant  to  section  169.596,  RSMo,  a retired  certificated 
teacher  receiving  a retirement  benefit  from  the  Public  School 
Retirement  System  of  Missouri  (PSRS)  may  teach  full-time  for  up 
to  two  (2)  years  for  a PSRS-covered  school  district  without  a sus- 
pension of  his  or  her  retirement  benefit  provided  that  such  school 
district  certifies  that  it  has  met  the  requirements  set  forth  in  sec- 
tion 169.596,  RSMo,  and  provided  that  such  school  district  does 
not  exceed  the  limit  on  the  number  of  PSRS  retirees  that  may  be 
hired  pursuant  to  section  169.596,  RSMo. 

(A)  As  used  in  section  169.596,  RSMo,  “teacher”  shall  have 
the  same  definition  as  provided  in  section  169.010(17),  RSMo. 

(B)  As  used  in  section  169.596.1,  RSMo,  “full-time”  shall 
have  the  same  definition  as  provided  in  16  CSR  10-4.005(4). 

(C)  As  used  in  section  169.596,  RSMo,  “teach”  shall  mean  to 
be  employed  in  a position  that  requires  a certificate  issued  by  the 
Missouri  Department  of  Elementary  and  Secondary  Education 
(DESE). 

(D)  A school  district  hiring  a PSRS  retiree  under  section 
169.596,  RSMo,  shall  certify  to  PSRS  through  the  Electronic 
Monthly  Employer  Reporting  System  (EMERS)  or  in  another 
manner  acceptable  to  PSRS  that: 

1.  It  has  met  the  requirements  of  section  169.596,  RSMo; 

2.  It  has  not  exceeded  the  limit  on  the  number  of  PSRS 
retirees  it  may  hire  under  section  169.596,  RSMo;  and 

3.  The  retired  certificated  teacher  has  been  employed  by  the 
school  district  in  a position  that  requires  a certificate  issued  by 
DESE. 

AUTHORITY:  section  169.020,  RSMo  [Supp.  199812000.  Original 
rule  filed  Dec.  19,  1975,  effective  Jan.  1,  1976. For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Amended:  Filed 
Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  6— The  Non-Teacher  School  Employee 
Retirement  System  of  Missouri 

PROPOSED  AMENDMENT 

16  CSR  10-6.010  Employment.  The  board  is  amending  section  (1). 

PURPOSE:  This  proposed  amendment  provides  a definition  of  the 
phrase  “regularly  employed”  as  used  in  sections  169.600,  RSMo,  et 
seq. 


(1)  Effective  July  1,  2004,  [A]  a person  shall  be  considered  to  be 
regularly  employed  if  [s/he ] he  or  she  is  employed  in  a position 
[which  continuously]  that  normally  requires  continuous  services 
for  at  least  twenty  (20)  hours  per  week  for  the  school  term  [or  for 
that  part  of  the  term  which  remains  at  the  time  of  his/her 
employment,  or  for  a specified  period  within  the  term;  pro- 
vided that  a person  employed  for  less  than  one  (1)  month 
shall  not  be  considered]  and  normally  requires  at  least  six  hun- 
dred (600)  hours  during  the  school  term.  A person  who  meets 
the  requirements  above,  but  who  does  not  complete  six  hundred 
(600)  hours  of  employment  prior  to  termination  of  employment 
shall  be  considered  to  be  regularly  employed. 

AUTHORITY:  section  169.610,  RSMo  [1986]  2000.  Original  rule 
filed  Dec.  19,  1975,  effective  Jan.  1,  1976.  Emergency  amendment 
filed  July  3,  1984,  effective  July  13,  1984,  expired  Nov.  10,  1984. 
Amended:  Filed  Jan.  17,  1986,  effective  June  12,  1986.  Amended: 
Filed  Aug.  4,  1994,  effective  Feb.  26,  1995.  Amended:  Filed  Aug. 
29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  6— The  Non-Teacher  School  Employee 
Retirement  System  of  Missouri 

PROPOSED  AMENDMENT 

16  CSR  10-6.045  Reinstatement  and  Credit  Purchases.  The 

board  is  amending  and  adding  sections  (1),  and  (3)— (22). 

PURPOSE:  This  amendment  sets  forth  the  manner  in  which  funds 
shall  be  paid  to,  credited  and  refunded  by  the  retirement  system  for 
the  reinstatement  and  purchase  of  membership  service  credit  in  the 
retirement  system. 

(1)  Payments  to  reinstate  or  to  purchase  credit  [must]  shall  be  [by 
check,  bank  draft  or  any  other  negotiable  instrument 
payable]  made  in  a manner  acceptable  to  the  Non- Teacher  School 
Employee  Retirement  System  of  Missouri  [at  par], 

(A)  Consistent  with  the  Internal  Revenue  Code,  the  system  [will] 
may  accept  rollovers  and  in-service  trustee-to-trustee  transfers  in 
payment  for  reinstatement  and  credit  purchases  provided  that  accep- 
tance of  any  funds  from  any  such  authorized  plan  or  account  will 
not  jeopardize  the  tax-qualified  status  of  the  retirement  system 
and  the  money  is  [an  " eligible  rollover  distribution"]  from  one 
[(1 )]  of  the  following: 

1.  A 401(a)  tax  qualified  plan  (including  a Keogh  plan,  which 
meets  additional  requirements  pertaining  to  owner-employees); 

2.  A 401(k)  profit  sharing  plan; 

3.  A 403(a)  qualified  annuity  plan; 

4.  A 408(a)  individual  retirement  account  (IRA)  or  a 408(b) 
individual  retirement  annuity/)  but  only  if  the  IRA  is  a conduit 
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or  "holding  account"  IRA  or  annuity,  containing  amounts 
from  a 401(a)  qualified  plan  or  a 403(a)  annuity  plan  and 
does  not  contain  any  other  types  of  funds:  therefore,  an  IRA 
which  is  established  and/or  funded  with  other  monies  is  not 
an  eiigibie  rollover  distribution]  to  the  extent  that  the  IRA  con- 
tains funds  that  have  not  previously  been  taxed; 

5.  A 403(b)  qualified  plan; 

6.  A state  and  local  government  457(b)  qualified  plan; 

7.  Such  other  plans  or  accounts  as  may  be  authorized  as  a 
source  of  eligible  [rollover  distributions  to  the  system]  funds 
under  the  Internal  Revenue  Code , provided  that  the  system  shall  not 
be  obligated  to  accept  any  [distribution]  funds  from  any  such 
authorized  plan  or  account  if  the  [distribution]  funds  would  jeop- 
ardize the  tax  qualified  status  of  the  system;  or 

8.  The  member,  if  the  amount  was  distributed  to  the  member 
from  a qualified  plan,  is  rolled  over  by  the  member  to  the  system 
within  sixty  (60)  days  of  that  distribution,  and  is  accompanied  by 
proof  of  rollover  eligibility. 

(B)  [if  an  "eligible  rollover  distribution  " is  used  to  reinstate 
or  to  purchase  credit,  t]T he  retirement  system  will  accept,  pur- 
suant to  section  (1)  above,  only  an  amount  of  funds  equal  to  or  less 
than  the  balance  due,  including  interest,  for  the  reinstatement  or 
purchase  for  which  the  member  applied. 

(3)  [interest  on  an  application  to  reinstate  credit  shall  be 
charged  from  the  date  of  refund  to  the  member  to  the  date 
of  final  payment  to  the  system,  interest  on  an  application  to 
purchase  credit  shall  be  charged  from  the  end  of  the  school 
year  in  which  each  period  of  credit  being  purchased 
occurred  to  the  date  of  final  payment  to  the  system,  interest 
shall  be  compounded  as  of  each  June  30  to  the  date  of  final 
payment.]  A purchase  shall  be  effected  by  the  member  paying  to 
the  retirement  system  the  amount  the  member  would  have  con- 
tributed and  the  amount  the  employer  would  have  contributed 
had  such  member  been  an  employee  for  the  number  of  years  for 
which  the  member  is  electing  to  purchase  credit,  and  had  the 
member’s  compensation  during  such  period  been  the  highest 
annual  salary  rate  on  record  with  the  retirement  system  on  the 
date  of  election  to  purchase  credit.  The  contribution  rate  used  in 
determining  the  amount  to  be  paid  shall  be  the  contribution  rate 
in  effect  on  the  date  of  election  to  purchase  credit. 

(4)  [The  total  amount  due  at  the  date  of  application  to  rein- 
state credit  or  to  purchase  credit,  including  interest  charges 
to  that  date,  shall  become  the  principal  amount,  if  payment 
in  full  is  made  within  the  time  period  prescribed  by  law,  the 
total  amount  of  any  payments  made  on  the  application  will 
be  credited  to  the  member's  accumulated  contributions..]  X 
reinstatement  shall  be  effected  by  the  member  paying  to  the 
retirement  system  with  interest  the  total  amount  of  accumulated 
contributions  withdrawn  by  the  member  or  refunded  to  the  mem- 
ber with  respect  to  the  service  being  reinstated.  A member  may 
reinstate  less  than  the  total  service  previously  forfeited.  If  a 
member  is  retired  on  disability  before  completing  such  payments, 
the  balance  due  with  interest  may  be  deducted  from  the  mem- 
ber’s disability  retirement  allowance. 

(5)  [if  payment  to  reinstate  credit  is  not  completed  within  the 
prescribed  period,  the  reinstatement  application  will  be  can- 
celed, the  total  amount  paid  will  be  refunded  to  the  member, 
and  no  credit  will  be  reinstated.]  The  total  amount  of  any  pay- 
ments made  on  an  application  for  purchase  or  reinstatement  that 
buys  a minimum  of  one-tenth  (1/10)  or  more  of  credit  shall  be 
credited  to  the  member’s  accumulated  contributions  no  later 
than  the  close  of  the  school  year  in  which  payment  is  made  in  full 
or  upon  termination  of  membership. 


(6)  If  payment  to  reinstate  or  purchase  credit  for  which  the  mem- 
ber applies  is  not  completed  within  the  [prescribed]  period,  estab- 
lished by  law,  or  prior  to  termination  of  membership  within  the 
retirement  system,  the  amount  paid  will — a)  be  refunded  to  the 
member  if  proportional  credit  is  not  allowable,  or  b)  be  used  to  allow 
proportional  credit  where  permissible,  based  on  the  relationship 
between  the  total  principal  due  at  application  and  the  total  of  the  pay- 
ments applied  to  the  principal,  and  the  total  amount  paid  will  be 
credited  to  the  member’s  accumulated  contributions.  [The  mem- 
ber may  again  apply  to  purchase  credit  for  the  same  period 
for  which  s/he  previously  applied  but  did  not  make  payment, 
except  in  those  instances  specifically  prescribed  by  law.] 
Unless  proportional  credit  is  not  allowed,  only  payments  pur- 
chasing less  than  the  first  one-tenth  (1/10)  year  of  credit  will  be 
refunded. 

(7)  If  a member  dies  before  retirement  or  retires  on  service  or  dis- 
ability retirement  after  having  made  partial  payments  but  not  pay- 
ment in  full  to  reinstate  or  purchase  credit,  the  partial  payments 
will  be  refunded  to  the  member’s  beneficiary  or  the  retiree  if  pro- 
portional credit  is  not  allowable  by  law  or  rule  of  the  board  of 
trustees,  [if  a member  retires  on  service  retirement  after  hav- 
ing made  partial  payments  but  not  payment  in  full,  the  pay- 
ments will  be  refunded  to  the  retiree.]  If  proportional  credit 
is  allowable,  the  payments  will  be  credited  to  the  member’s  accu- 
mulated contributions  and  proportional  credit  will  be  allowed.  If 
a member  retires  on  disability  retirement  before  completing  payment, 
the  balance  due  with  interest  shall  be  deducted  from  the  disability 
retirement  allowance  as  provided  by  law.  Only  payments  purchas- 
ing less  than  the  first  one-tenth  (1/10)  year  of  credit  will  be 
refunded. 

(8)  [if  a member  dies  before  retirement  or  retires  on  service 
or  disability  retirement  after  having  made  partial  payments 
but  not  payment  in  full  to  purchase  credit,  the  partial  pay- 
ments will  be  refunded  to  the  member's  beneficiary  or  the 
retiree  if  proportional  credit  is  not  allowable  by  law  or  by  rule 
of  the  board  of  trustees,  if  proportional  credit  is  allowable, 
the  payments  will  be  credited  to  the  member's  accumulated 
contributions  and  proportional  credit  will  be  allowed.]  A 
member  electing  to  reinstate  or  purchase  membership  service 
credit  authorized  by  the  laws  governing  the  retirement  system 
shall  make  the  election  to  reinstate  or  purchase  credit  on  a form 
provided  by  the  retirement  system  and  the  reinstatement  or  pur- 
chase shall  be  effected  through  payment  to  the  retirement  system 
within  the  time  period  prescribed  by  law  of  the  contributions 
due,  together  with  interest  computed  at  the  purchase  rate  set  by 
the  board  of  trustees,  in  accordance  with  the  provisions  of  16 
CSR  10-6.045(2). 

(9)  A member  may  not  elect  to  purchase  membership  service 
credit  from  any  source  if  the  purchase  would  result  in  the  mem- 
ber accruing  more  than  one  (1)  year  of  membership  service  cred- 
it for  any  school  year  except  as  a result  of  the  purchase  of  credit 
authorized  by  section  169.577,  RSMo.  Unless  required  to  be 
allowed  under  federal  law,  a member  cannot  elect  to  purchase  or 
claim  credit  for  services  outside  of  a district  included  in  this 
retirement  system,  or  to  reinstate  credit  previously  earned  in  this 
retirement  system,  for  which  the  member  is  receiving  or  for 
which  the  member  may,  without  additional  services,  become  eli- 
gible to  receive  a benefit  from  another  retirement  system. 

(10)  A member  who  applies  to  reinstate  or  purchase  credit  must 
provide  reliable  documentation  adequate  to  prove  each  element 
required  to  qualify  for  the  reinstatement  or  purchase  for  which 
the  member  applies.  Where  the  credit  being  purchased  is  based 
on  a period  of  employment  or  a period  of  service  covered  by  a 
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retirement  system,  the  documentation  must  include  confirmation 
by  the  employer  or  retirement  system  of  the  relevant  facts. 

(11)  Once  a member  has  made  application  to  reinstate  or  pur- 
chase service  credit  no  additional  application  to  reinstate  or  pur- 
chase such  credit  may  be  filed  for  the  same  period  of  employment 
unless  the  member  terminates  membership  with  the  retirement 
system  and  subsequently  reestablishes  such  membership. 

1(9) 7(12)  The  purchase  of  creditable  service  pursuant  to  section 
169.577,  RSMo,  shall  be  administered  as  follows: 

(A)  Any  member  will  be  considered  “within  five  (5)  years  of  being 
eligible  to  retire  with  a retirement  allowance”  if  that  person  would  be 
eligible  to  begin  receiving  a full  or  reduced  retirement  allowance 
from  the  Non-Teacher  School  Employee  Retirement  System,  by 
virtue  of  accrual  of  five  (5)  or  fewer  years  of  creditable  service  or 
the  passage  of  five  (5)  or  fewer  calendar  years; 

(B)  The  salary  to  be  used  in  calculating  the  purchase  cost  for  any 
member  [who  is  not  employed  in  a position  covered  by  the 
nonteacher  school  employee  retirement  system  at  the  date 
of  election  to  purchase  credit]  shall  be  [the  salary  for  the  last 
full  year  of  creditable  service  with  the  nonteacher  school 
employee  retirement  system  prior  to  the  date  of  election]  the 
highest  annual  salary  rate  on  record  with  the  retirement  system 
on  the  date  of  election  to  purchase  credit; 

(C)  The  salary  used  in  calculating  the  cost  of  creditable  service 
purchased  pursuant  to  section  169.577,  RSMo,  is  not  “compensation 
paid  to  a member”  as  that  phrase  is  used  in  section  169.600(7), 
RSMo,  and  shall  not  be  used  in  determining  final  average  salary; 

(D)  Credit  purchased  shall  be  used  for  all  purposes  except  vesting; 

(E)  Interest  shall  be  charged  on  the  unpaid  balance  of  the  purchase 
cost  [from  the  date  of  election  until  payment  is  made  in  full 7; 

(F)  A purchase  shall  be  made  only  in  increments  of  one -tenth 
(1/10)  year  and  may  not  exceed  [four]  five-tenths  (7475/10)  year7. 
Multiple  elections  are  allowed,  and  a member  may  again 
elect  to  purchase  credit  for  the  same  amount  for  which  s/he 
previously  applied  but  for  which  payment  in  full  was  not 
made  within  the  time  allowed  by  law]',  and 

(G)  If  the  total  payments  made  [within  the  time  allowed  by 
law]  prior  to  termination  of  membership  with  the  retirement  sys- 
tem are  insufficient  to  purchase  all  the  credit  for  which  the  member 
applied,  proportional  credit  shall  be  allowed  based  upon  the  ratio 
between  the  amount  due  for  the  entire  period  for  which  election  to 
purchase  was  made  and  the  total  amount  of  the  payments  applied  to 
reduce  the  principal  amount  due,  but  only  in  increments  of  one -tenth 
(1/10)  year.  The  amount  of  partial  payments  not  used  to  purchase 
credit  or  pay  interest  shall  be  refunded/;  and]. 

[(H)  Election  to  purchase  credit  must  be  made  on  a form 
provided  by  the  board  of  trustees] 

[(10)]  (13)  The  following  conditions  shall  apply  when  individuals 
are  reemployed  by  a district  pursuant  to  the  Uniformed  Services 
Employment  and  Reemployment  Rights  Act  of  1994  (USERRA),  and 
its  successors: 

(A)  When  the  system  is  notified  by  either  a district  or  a member 
of  a period  covered  by  USERRA,  the  system  will  obtain  confirma- 
tion from  the  district  of  the  period  covered  and  the  compensation  that 
would  apply; 

(B)  A period  covered  by  USERRA  will  not  be  a break  in  service 
for  purpose  of  termination  of  membership  and  will  count  toward  vest- 
ing, but  not  toward  benefit  calculation  unless  the  member  elects  to 
pay  required  contributions  as  provided  in  this  regulation; 

(C)  A member  may  elect,  [on  a form  provided  by  the  retire- 
ment system,]  within  five  (5)  years  of  reemployment  to  pay  the  sys- 
tem the  employee  contributions  the  member  would  have  made,  using 
the  contribution  rates  and  salary  that  would  have  applied  during  the 
period,  as  required  by  USERRA; 


(D)  Where  the  member  has  elected  to  pay  employee  contributions 
under  USERRA,  the  district  reemploying  the  member  is  required 
under  federal  and  state  law  to  pay  the  contributions  the  employer 
would  have  paid,  using  the  contribution  rates  and  salary  that  would 
have  applied  during  the  period  and  interest  on  the  contributions  at  the 
assumed  rate  of  return  on  invested  funds  of  the  system; 

(E)  The  employer  shall  pay  the  employer  contributions  and  inter- 
est no  later  than  the  end  of  the  school  year  following  the  year  in 
which  the  employee  files  an  election  to  make  the  employee  contribu- 
tions; 

(F)  Payment  of  employee  contributions  may  be  made,  without 
interest,  over  the  period  from  the  date  of  election  to  five  (5)  years 
after  reemployment,  provided  that  interest  shall  begin  to  accrue 
on  any  unpaid  balance  remaining  at  the  end  of  such  five  (5) 
years;  and 

(G)  Payment  must  be  completed  prior  to  termination  of  mem- 
bership with  the  retirement  system.  If  the  member  fails  to  com- 
plete payment  of  the  employee  contributions  during  the  period 
allowed,  proportional  credit  shall  be  allowed  based  on  the  ratio 
between  the  amount  due  for  the  entire  period  and  the  total  amount  of 
the  payments  made,  and  to  the  nearest  tenth  of  one  (1)  year  with 
any  payments  purchasing  less  than  one-tenth  (1/10)  year  being 
refunded,  and  the  employer  contributions  and  interest  shall  be 
adjusted  accordingly/;  and]. 

[(H)  The  maximum  creditable  service  that  may  be  allowed 
pursuant  to  USERRA  is  five  (5)  years.] 

[(11)]  (14)  Members  electing  to  reinstate  or  purchase  credit  may 
make  payments  in  any  amount  and  at  any  time  during  the  period 
allowed  for  payment. 

[(12)  Once  a member  has  made  application  to  reinstate  cred- 
it no  additional  application  to  reinstate  credit  may  be  made 
until  the  period  for  payment  under  the  initial  application  has 
expired.  Once  a member  has  made  application  to  purchase 
credit  no  additional  application  to  purchase  the  same  type  of 
credit  may  be  made  until  the  period  for  payment  under  the 
initial  application  has  expired  or  payment  in  full  is  made.] 

(15)  “Public  college”  as  that  phrase  is  used  in  section  169.655.3, 
RSMo  and  “private  college”  as  that  phrase  is  used  in  section 
169.655.9,  RSMo  shall  include  junior  colleges  and  community 
colleges  either  inside  or  outside  of  Missouri.  “Private  school,  col- 
lege, or  university”  as  that  phrase  is  used  in  section  169.655.9, 
RSMo  shall  not  include  trade  schools. 

[(13)  Applications  to  reinstate  or  purchase  credit  must  be 
made  on  forms  provided  by  the  board  of  trustees.] 

(16)  The  following  provisions  shall  apply  to  the  purchase  of  cred- 
itable service  under  section  105.691,  RSMo: 

(A)  A member  may  elect  to  purchase  creditable  service  under 
section  105.691,  RSMo  only  if  the  member  had  previously 
acquired  creditable  service  in  a retirement  plan  defined  in  that 
section  for  the  employment  to  which  the  election  applies;  except 
that  if  the  service  did  not  meet  the  membership  requirements  of 
the  employer’s  retirement  plan  or  the  employer  had  no  such 
retirement  plan  at  the  time  the  service  was  rendered,  but  the  ser- 
vice would  otherwise  have  met  the  membership  requirements  of 
this  system  as  in  effect  when  the  election  is  made,  the  member 
shall  be  eligible  to  purchase  such  creditable  service.  The  cred- 
itable service  allowable  shall  be  determined  in  accordance  with 
the  provisions  of  section  105.691,  RSMo  and  the  rules  of  the 
board  of  trustees;  and 

(B)  A member  who  does  not  complete  payment  in  full  on  an 
application  to  purchase  creditable  service  under  section  105.691, 
RSMo  within  the  time  limit  prescribed  by  law  may  reapply  to 
purchase  creditable  service  for  that  same  period  of  employment. 


Page  1712 


Proposed  Rules 


October  1,  2003 
Vol.  28,  No.  19 


The  member  may  apply  within  the  limits  of  the  law  to  purchase 
creditable  service  for  any  other  period  of  employment  for  which 
application  to  purchase  creditable  service  was  not  previously 
made. 

[(14)  Members  applying  to  reinstate  or  purchase  credit  must 
provide  reliable  documentation  adequate  to  prove  each  ele- 
ment required  to  qualify  for  the  reinstatement  or  purchase 
for  which  the  member  applies.  Where  the  credit  being  pur- 
chased is  based  on  a period  of  employment  or  a period  of 
service  covered  by  a retirement  system,  the  documentation 
must  include  confirmation  by  the  employer  or  retirement  sys- 
tem of  the  relevant  facts.] 

(17)  Unless  otherwise  required  by  law,  membership  service  cred- 
it purchased  under  the  laws  governing  the  retirement  system  can- 
not be  used  to  establish  eligibility  for  benefits  under  sections 
169.600  to  169.715,  RSMo,  but  such  purchased  credit  may  be 
used  in  computing  the  value  of  any  benefits  to  which  a member 
would  otherwise  qualify  under  those  sections. 

[(15) ] (18)  Unless  a different  amount  is  required  by  law,  members 
must  have  accrued  at  least  one  (1)  year  of  membership  service  cred- 
it for  employment  in  a position  covered  by  the  retirement  system  in 
order  to  apply  to  purchase  service  credit. 

[(16)  A member  may  not  receive  credit  exceeding  one  (1) 
year  relating  to  any  school  year,  except  as  a result  of  the  pur- 
chase of  credit  authorized  by  section  169.577,  RSMo.] 

(19)  The  salary  used  in  calculating  the  cost  of  creditable  service 
purchased  is  not  compensation  payable  to  a member  as  that 
phrase  is  used  in  section  169.600(7),  RSMo,  and  shall  not  be  used 
in  determining  final  average  salary. 

[(1 7)]  (20)  Unless  otherwise  required  by  law,  if  the  total  payments 
made  within  the  time  allowed  to  purchase  credit  is  insufficient  to  pur- 
chase all  the  credit  for  which  the  member  applied,  proportional  cred- 
it shall  be  allowed  based  on  the  ratio  between  the  amount  due  for  the 
entire  period  for  which  the  member  applied  and  the  total  amount  of 
the  payments  applied  to  reduce  the  principal  amount  due. 

[(18) ] (21)  A member  [eligible]  electing  to  purchase  membership 
service  credit  for  service  in  the  armed  forces  may  purchase  one  (1) 
year  of  credit  for  each  twelve  (12)-month  period  of  such  service  [in 
the  armed  forces].  For  any  such  pcriod/s/  of  service  in  the  armed 
forces  of  less  than  twelve  (12)  months  the  member  shall  receive  pro- 
portional credit  computed  to  the  nearest  tenth  of  a year [:];  provided 
that  if  the  member  entered  active  duty  in  the  armed  forces  no  later 
than  the  date  on  which  [his/her]  the  member’s  services  were  to 
have  begun  under  an  employment  agreement  with  a district  included 
in  the  retirement  system,  and  if  the  total  period  of  active  [duty]  mil- 
itary service  that  year  would  have  entitled  [him/her]  the  member 
to  a year  of  [credit]  creditable  service  had  that  service  been  ren- 
dered with  the  district,  the  member  shall  be  eligible  to  purchase  a 
full  year  of  credit.  No  more  than  one  (1)  year  of  membership  ser- 
vice credit  shall  be  allowed  for  service  in  the  armed  forces  or  for 
a combination  of  service  in  the  armed  forces  and  actual  service 
in  a district  included  in  the  retirement  system,  for  any  one  (1) 
school  year. 

[(19) ] (22)  The  following  provisions  apply  with  respect  to  a purchase 
of  credit  for  maternity  or  paternity  leave  pursuant  to  section  169.655, 
RSMo: 

(A)  A period  of  leave  shall  be  considered  maternity  or  paternity 
leave  for  which  membership  service  credit  may  be  purchased  if: 

1 . The  leave  was  unpaid; 

2.  The  leave  related  to  a natural  birth  or  legal  adoption; 


3.  The  member  was  employed  in  a position  covered  by  the  Non- 
Teacher  School  Employee  Retirement  System  at  the  time  the  leave 
relating  to  the  initial  natural  birth  or  legal  adoption  began; 

4.  The  member  provides  a notarized  affidavit  signed  by  the 
member  stating  that  the  leave  was  maternity  or  paternity  leave; 

5.  The  member  provides  a certified  copy  of  a birth  certificate, 
certification  of  adoption,  or  physician’s  certification  which  indicates 
that  the  event  occurred  within  a reasonable  time  before  or  after  the 
period  of  maternity  or  paternity  leave  began;  and 

6.  The  member  returns  to  employment  in  a position  covered  by 
the  Non-Teacher  School  Employee  Retirement  System; 

(B)  The  maternity  or  paternity  leave  for  which  membership  ser- 
vice credit  may  be  purchased  shall  terminate  upon  the  member’s 
return  to  covered  employment  and  may  not  exceed  one  (1)  year  for 
each  natural  birth  or  legal  adoption;  and 

(C)  A member  may  elect  to  purchase  some  or  all  of  the  period  of 
maternity  or  paternity  leave  for  which  the  member  is  eligible/)  but 
a member  may  not  purchase  more  than  a total  of  four  (4) 
years  of  membership  service  credit  based  on  maternity  or 
paternity  leave  over  the  member's  career], 

AUTHORITY:  section  169.610,  RSMo  2000.  Original  rule  filed  June 
15,  1994,  effective  Nov.  30,  1994.  Amended:  Filed  June  14,  1995, 
effective  Dec.  30,  1995.  Amended:  Filed  Aug.  15,  1996,  effective 
Feb.  28,  1997.  Amended:  Filed  Oct.  24,  1996,  effective  April  30, 
1997.  Amended:  Filed  Oct.  25,  1999,  effective  April  30,  2000. 
Amended:  Filed  Oct.  30,  2000,  effective  May  30,  2001.  Amended: 
Filed  Aug.  15,  2001,  effective  Feb.  28,  2002.  Amended:  Filed  Aug. 
29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  10 — The  Public  School  Retirement  System  of 
Missouri 

Chapter  6— The  Non-Teacher  School  Employee 
Retirement  System  of  Missouri 

PROPOSED  AMENDMENT 

16  CSR  10-6.060  Service  Retirement.  The  board  is  adding  section 
(13). 

PURPOSE:  This  amendment  implements  section  169.596,  RSMo 
and  defines  terms  used  in  that  section. 

(13)  Pursuant  to  section  169.596,  RSMo,  a person  receiving  a 
retirement  benefit  from  the  Non-Teacher  School  Employee 
Retirement  System  of  Missouri  (NTRS)  may  be  employed  full- 
time for  up  to  two  (2)  years  for  a NTRS-covered  school  district 
without  a suspension  of  his  or  her  retirement  benefit  provided 
that  such  school  district  certifies  that  it  has  met  the  requirements 
set  forth  in  section  169.596,  RSMo,  and  provided  that  such 
school  district  does  not  exceed  the  limit  on  the  number  of  NTRS 
retirees  that  may  be  hired  pursuant  to  section  169.596,  RSMo. 
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(A)  As  used  in  section  169.596.2,  RSMo,  “full-time”  shall 
mean  “regularly  employed”  as  defined  in  16  CSR  10-6.010(1). 

(B)  A school  district  hiring  a NTRS  retiree  under  section 
169.596,  RSMo,  shall  certify  to  NTRS  through  the  Electronic 
Monthly  Employer  Reporting  System  (EMERS)  or  in  another 
manner  acceptable  to  NTRS  that: 

1.  It  has  met  the  requirements  of  section  169.596,  RSMo; 

and 

2.  It  has  not  exceeded  the  limit  on  the  number  of  NTRS 
retirees  it  may  hire  under  section  169.596,  RSMo. 

AUTHORITY:  section  169.610,  RSMo  [1994]  2000.  Original  rule 
filed  Dec.  19,  1975,  effective  Jan.  1,  1976.  For  intervening  history, 
please  consult  the  Code  of  State  Regulations.  Amended:  Filed  Aug. 
29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
Public  School  and  Non-Teacher  School  Employee  Retirement  Systems 
of  Missouri,  Steve  Yoakum,  Executive  Director,  PO  Box  268, 
Jefferson  City,  MO  65102.  To  be  considered,  comments  must  be 
received  within  thirty  (30)  days  after  publication  of  this  notice  in  the 
Missouri  Register.  No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  50 — The  County  Employees’  Retirement  Fund 
Chapter  20— County  Employees’  Deferred  Compensation 

Plan 

PROPOSED  AMENDMENT 

16  CSR  50-20.030  Participation  in  the  Plan.  The  board  is  amend- 
ing section  (2). 

PURPOSE:  This  amendment  clarifies  when  an  employee  may  enroll 
in  the  plan. 

(2)  Enrollment.  Employees  may  enroll  in  the  Plan  by  completing  a 
Deferral  Agreement  and  submitting  it  to  their  Employer.  The 
Employer  shall  be  responsible  for  submitting  the  Deferral  Agreement 
to  the  Board  (or  its  designee)  and  ensuring  that  contributions  are  for- 
warded to  the  Trustee  selected  by  the  Board.  Enrollment  shall  be 
effective  [on  or  after  the  first  day  of  the  month]  as  soon  as 
administratively  practicable  following  the  date  the  Deferral 
Agreement  is  properly  completed  by  the  Employee  and  received  by 
the  Employer. 

AUTHORITY:  section  50.1300,  RSMo  2000.  Original  rule  filed  May 
9,  2000,  effective  Jan.  30,  2001.  Amended:  Filed  April  25,  2002, 
effective  Nov.  30,  2002.  Amended:  Filed  Aug.  18,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
County  Employees’  Retirement  Fund,  PO  Box  2271,  Jefferson  City, 


MO  65102.  To  be  considered,  comments  must  be  received  within  thir- 
ty (30)  days  after  publication  of  this  notice  in  the  Missouri  Register. 
No  public  hearing  is  scheduled. 


Title  16— RETIREMENT  SYSTEMS 
Division  50 — The  County  Employees’  Retirement  Fund 
Chapter  20— County  Employees’  Deferred  Compensation 

Plan 

PROPOSED  AMENDMENT 

16  CSR  50-20.050  Limitations  on  Deferral.  The  board  is  amend- 
ing section  (3). 

PURPOSE:  This  amendment  amends  the  coordination  with  other 
plans  ’ rules. 

(3)  Coordination  with  Other  Plans.  If  a Participant  participates  in 
more  than  one  Code  section  457  Plan,  the  maximum  deferral  under 
all  such  plans  shall  not  exceed  the  amounts  described  in  16  CSR  50- 
20.050(1)  and  (2)  above  (as  modified  by  any  adjustment  provided 
under  Code  section  457(b)(3)).  [If  a Participant  participates  in 
a Plan  described  in  sections  401  (k),  403(b),  408 (k),  408 (p) 
or  501(c)(18)  of  the  Code,  amounts  deferred  by  the 
Participant  to  such  plan  or  plans  and  excluded  from  his  or 
her  gross  income  in  any  taxable  year  under  such  plan(s)  shall 
reduce  the  general  limitation  amount.] 

AUTHORITY:  sections  50.1300,  RSMo  2000.  Original  rule  filed  May 
9,  2000,  effective  Jan.  30,  2001.  Amended:  Filed  April  25,  2002, 
effective  Nov.  30,  2002.  Amended:  Filed  Aug.  18,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private  enti- 
ties more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a statement  in 
support  of  or  in  opposition  to  this  proposed  amendment  with  the 
County  Employees  ’ Retirement  Fund,  PO  Box  2271,  Jefferson  City, 
MO  65102.  To  be  considered,  comments  must  be  received  within  thir- 
ty (30)  days  after  publication  of  this  notice  in  the  Missouri  Register. 
No  public  hearing  is  scheduled. 


Title  20— DEPARTMENT  OF  INSURANCE 
Division  200 — Financial  Examination 
Chapter  1— Financial  Solvency  and  Accounting  Standards 

PROPOSED  AMENDMENT 

20  CSR  200-1.025  Valuation  of  Invested  Assets.  The  department  is 
amending  section  (2)  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  update  the  cross- 
references  to  certain  publications  of  the  National  Association  of 
Insurance  Commissioners  (NAIC). 

(2)  Other  Invested  Assets.  Invested  assets,  other  than  securities,  must 
be  valued  in  accordance  with  the  procedures  promulgated  by  the 
NAIC’s  Financial  Condition  (EX4)  Subcommittee  as  published  in  its 
Accounting  Practices  and  Procedures  Manual  [for  Life  and 
Accident  and  Health  Insurance  Companies,  Accounting 
Practices  and  Procedures  Manual  for  Fire  and  Casualty 
insurance  Companies] , Annual  Statement  Instructions  and 
Examiner’s  Handbook. 
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AUTHORITY:  section  374.0451.  1(13)],  RSMo  [Supp.  1993]  2000. 
Original  rule  filed  July  2,  1991,  effective  Dec.  9,  1991.  Amended: 
Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Diis  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  OF  PUBLIC  HEARING  AND  NOTICE  TO  SUBMIT  COM- 
MENTS: A public  hearing  will  be  held  on  this  proposed  amendment 
at  10  a.m.  on  November  4,  2003.  The  public  hearing  will  be  held  at 
the  Harry  S Truman  State  Office  Building,  Room  530,  301  West  High 
Street,  Jefferson  City,  Missouri.  Opportunities  to  be  heard  at  the 
hearing  shall  be  afforded  to  any  interested  person.  Interested  per- 
sons, whether  or  not  heard,  may  submit  a written  statement  in  sup- 
port of  or  in  opposition  to  this  proposed  amendment,  until  5:00  p.m. 
on  November  4,  2003.  Written  statements  shall  be  sent  to  Stephen  R. 
Gleason,  Department  of  Insurance,  PO  Box  690,  Jefferson  City,  MO 
65102. 

SPECIAL  NEEDS:  If  you  have  any  special  needs  addressed  by  the 
Americans  With  Disabilities  Act,  please  notify  us  at  (573)  751-6798 
or  (573)  751-2619  at  least  five  (5)  working  days  prior  to  the  hearing. 


Title  20— DEPARTMENT  OF  INSURANCE 
Division  200 — Financial  Examination 
Chapter  1— Financial  Solvency  and  Accounting  Standards 

PROPOSED  AMENDMENT 

20  CSR  200-1.030  Financial  Statement  and  Diskette  Filing.  The 

department  is  amending  section  (1)  of  this  rule. 

PURPOSE:  The  purpose  of  this  amendment  is  to  update  the  cross- 
references  to  certain  publications  of  the  National  Association  of 
Insurance  Commissioners  (NAIC). 

(1)  Each  health  services  corporation,  health  maintenance  organiza- 
tion (HMO),  stock  or  mutual  life  insurance  company,  assessment  or 
stipulated  premium  plan  life  insurance  company,  fraternal  benefit 
society,  stock  or  mutual  insurance  company  other  than  life,  Chapter 
383  assessment  company,  reciprocal  and  eligible  surplus  lines  insur- 
er shall  file  a sworn  annual  statement  on  or  before  March  1 of  each 
year,  for  its  business  and  affairs  for  the  year  ended  the  next  previous 
December  31,  in  accordance  with  the  National  Association  of 
Insurance  Commissioners  (NAIC)  Annual  Statement  Blank  and  the 
instructions  for  it,  or  in  accordance  with  any  other  form  as  the  direc- 
tor expressly  permits  to  the  entity.  This  statement  also  shall  be  pre- 
pared in  accordance  with  the  applicable  accounting  standards  or  prin- 
ciples approved  by  the  NAIC,  published  in  the  Accounting  Practices 
and  Procedures  Manual  [for  Fire  and  Casualty  Insurance 
Companies,  Accounting  Practices  and  Procedures  Manual  for 
Life  and  Accident  and  Health  Insurance  Companies], 
Valuation  of  Securities  or  Examiner’s  Handbook,  or  a combination 
of  these,  except  where  the  applicable  provisions  of  Chapters  354  and 
374-385,  RSMo,  or  other  specific  rules  expressly  provide  otherwise. 
For  entities  not  domiciled  in  Missouri,  one  (1)  copy  of  the  annual 
statement  shall  be  filed  with  the  Missouri  department’s  office  in 
Jefferson  City  and  one  (1)  copy  shall  be  filed  with  the  NAIC’s  office 
in  Kansas  City,  Missouri.  For  entities  domiciled  in  Missouri,  one  (1) 
signed  original  and  two  (2)  copies  of  the  annual  statement  shall  be 
filed  with  the  Missouri  department’s  office  in  Jefferson  City  and  one 
(1)  copy  shall  be  filed  with  the  NAIC’s  Kansas  City  office;  provid- 
ed, however,  that  for  domiciled  companies  doing  business  in  seven- 
teen (17)  or  more  states,  for  life  and  health  insurers  writing  fifty  (50) 


million  dollars  or  more  in  gross  premium,  and  for  property  and  casu- 
alty insurers  writing  thirty  (30)  million  dollars  or  more  in  gross  pre- 
mium, an  additional  copy  also  shall  be  filed  with  the  NAIC’s  office 
in  Kansas  City,  Missouri,  but  only  upon  the  written  request  of  the 
NAIC.  The  annual  and  quarterly  statements  should  be  signed  by 
three  (3)  officers  of  the  company. 

AUTHORITY:  sections  354.120,  354.485,  354.723,  374.045  and 
380.561,  RSMo  2000.  This  rule  previously  filed  as  4 CSR  190- 
11.180.  Original  rule  filed  Sept.  2,  1988,  effective  Jan.  1,  1989.  For 
intervening  history,  please  consult  the  Code  of  State  Regulations. 
Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  Tins  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  OF  PUBLIC  HEARING  AND  NOTICE  TO  SUBMIT  COM- 
MENTS: A public  hearing  will  be  held  on  this  proposed  amendment 
at  10  a.m.  on  November  4,  2003.  The  public  hearing  will  be  held  at 
the  Harry  S Truman  State  Office  Building,  Room  530,  301  West  High 
Street,  Jefferson  City,  Missouri.  Opportunities  to  be  heard  at  the 
hearing  shall  be  afforded  to  any  interested  person.  Interested  per- 
sons, whether  or  not  heard,  may  submit  a written  statement  in  sup- 
port of  or  in  opposition  to  this  proposed  amendment,  until  5:00  p.m. 
on  November  4,  2003.  Written  statements  shall  be  sent  to  Stephen  R. 
Gleason,  Department  of  Insurance,  PO  Box  690,  Jefferson  City,  MO 
65102. 

SPECIAL  NEEDS:  If  you  have  any  special  needs  addressed  by  the 
Americans  With  Disabilities  Act,  please  notify  us  at  (573)  751-6798 
or  (573)  751-2619  at  least  five  (5)  working  days  prior  to  the  hearing. 


Title  20— DEPARTMENT  OF  INSURANCE 
Division  200 — Financial  Examination 
Chapter  10— Managing  General  Agent  (MGA) 

PROPOSED  AMENDMENT 

20  CSR  200-10.100  Who  Must  File.  The  department  is  amending 
section  (1)  of  this  rule. 

PURPOSE:  This  amendment  implements  the  amendment  to  section 
375. 147. 3 (4) (a),  RSMo  (See  House  Bill  No.  478  (1999). 

(1 ) Who  Must  File.  An  insurer  must  file  the  documents  required 
under  20  CSR  200-10.200  for  appointment  of  a managing  general 
agent  (MGA),  if  the  insurer  is — 

(A)  A foreign  insurer  holding  a certificate  of  authority  to  transact 
insurance  business  in  this  state  and  has  any  person,  firm,  association 
or  corporation  who/ — /with  respect  to  any  risk  or  risks  located  in 
this  state  produces 

[1.  Produces],  directly  or  indirectly,  and  underwrites  an 
amount  of  gross  premium  equal  to  or  more  than  five  percent  (5%)  of 
the  policyholder  surplus  as  reported  in  any  one  (1)  quarter  or  year 
together  with  one  (1)  or  both  of  the  following: 

[A.  Adjusts  or  pays  claims  in  excess  of  ten  thousand 
dollars  ($  10,000)  per  claim ; or] 

1.  Adjusts  or  pays  claims  in  excess  of  one  thousand  dollars 
($1,000)  per  claim  or  five  percent  (5%)  of  the  insurer’s  policy- 
holders’  surplus  in  the  aggregate  per  year;  or 

[B. 72.  Negotiates  reinsurance  on  behalf  of  the  insurer;  [and 

2.  With  respect  to  any  risk  located  in  this  state,  pro- 
duces, directly  or  indirectly,  and  underwrites  and,  either  or 
both— 
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A.  Adjusts  or  pays  claims  in  excess  of  ten  thousand 
dollars  ($  10,000)  per  claim  or  five  percent  (5%)  of  the  insur- 
er's policyholder  surplus  in  the  aggregate  per  year;  or 

B.  Negotiates  reinsurance  on  behalf  of  the  insurer ;]  or 

(B)  Domiciled  in  this  state  and  has  any  person,  firm,  association 

or  corporation  who  produces,  directly  or  indirectly,  and  underwrites 
an  amount  of  gross  premium  equal  to  more  than  five  percent  (5%)  of 
the  policyholders’  surplus  as  reported  in  any  one  (1)  quarter  or  year 
together  with  one  (1)  or  both  of  the  following: 

1.  Adjusts  or  pays  claims  in  excess  of  one  thousand  dollars 
($1,000)  per  claim  or  five  percent  (5%)  of  the  Insurer’s  policy- 
holders’ surplus  in  the  aggregate  per  year;  or 

2.  Negotiates  reinsurance  on  behalf  of  the  insurer. 

AUTHORITY:  sections  374.045  [RSMo  1 986]  and  375.153,  RSMo 
[Supp.  1 990]  2000.  Original  rule  fded  Jan.  22,  1991,  effective  July 
8,  1991.  Amended:  Filed  June  16,  1992,  effective  Feb.  26,  1993. 
Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  OF  PUBLIC  HEARING  AND  NOTICE  TO  SUBMIT  COM- 
MENTS: A public  hearing  will  be  held  on  this  proposed  amendment 
at  10  a.m.  on  November  4,  2003.  The  public  hearing  will  be  held  at 
the  Harry  S Truman  State  Office  Building,  Room  530,  301  West  High 
Street,  Jefferson  City,  Missouri.  Opportunities  to  be  heard  at  the 
hearing  shall  be  afforded  to  any  interested  person.  Interested  per- 
sons, whether  or  not  heard,  may  submit  a written  statement  in  sup- 
port of  or  in  opposition  to  this  proposed  amendment,  until  5:00  p.m. 
on  November  4,  2003.  Written  statements  shall  be  sent  to  Stephen  R. 
Gleason,  Department  of  Insurance,  PO  Box  690,  Jefferson  City,  MO 
65102. 

SPECIAL  NEEDS:  If  you  have  arty  special  needs  addressed  by  the 
Americans  With  Disabilities  Act,  please  notify  us  at  (573)  751-6798 
or  (573)  751-2619  at  least  five  (5)  working  days  prior  to  the  hearing. 


Title  20— DEPARTMENT  OF  INSURANCE 
Division  400 — Life,  Annuities  and  Health 
Chapter  7— Health  Maintenance  Organizations 

PROPOSED  AMENDMENT 

20  CSR  400-7.200  Provider  Selection  Standards.  The  department 
is  adding  a new  section  (1).  The  department  is  also  amending  and 
renumbering  existing  sections  (1)  and  (2). 

PURPOSE:  This  amendment  clarifies  the  reporting  requirements 
found  in  section  354.606,  RSMo,  regarding  each  health  carrier’s 
obligation  to  file  its  selection  standards  for  all  participating  health 
care  professionals. 

(1)  The  following  terms  shall  mean: 

(A)  “Credentialing” — The  act  of  documenting  and  verifying  a 
health  care  professional’s  education,  experience  and  licensure. 

(B)  “Health  care  professional”— A physician  or  other  health 
care  practitioner  licensed,  accredited  or  certified  to  perform 
specified  health  services.  (Health  Maintenance  Organizations 
(HMOs)  are  not  limited  to  professionals  licensed  by  the  state  of 
Missouri,  but  may  select  professionals  licensed  in  the  state  in 
which  covered  services  are  to  be  provided.) 

(C)  “Participating  health  care  professional”— A health  care 
professional  who,  under  a contract  with  the  HMO  or  with  the 


HMO’s  contractor  or  subcontractor,  has  agreed  to  provide  health 
care  services  to  enrollees  with  an  expectation  of  receiving  pay- 
ment, other  than  coinsurance,  co-payments  or  deductibles, 
directly  or  indirectly  from  the  HMO. 

(D)  “Selection”— Agreeing  to  contract  with  a health  care  pro- 
fessional for  purposes  of  providing  covered  health  care  services  to 
enrollees. 

[(1)1(2)  Every  [health  carrier,  including  its  intermediaries  and 
any  provider  networks  with  which  it  contracts,  shall  file  with 
the  director  annually,  on  or  before  March  1 , a complete  copy 
of  all  selection  standards  and  any  modifications  thereto,  for 
the  selection  of  participating  providers,  participating  primary 
care  professionals  and  participating  health  care  professional 
specialties]  HMO  established  pursuant  to  sections  354.400  to 
354.636,  RSMo,  shall  file  with  the  director  of  the  Department  of 
Insurance  all  criteria  that  affect  the  decision  to  select  participat- 
ing health  care  professionals. 

(A)  Credentialing,  quality  and  cost  criteria  shall  be  included 
to  the  extent  that  such  criteria  affect  the  ultimate  decision  to 
select  a health  care  professional  for  participation  or  continued 
participation. 

(B)  Written  selection  standards  shall  be  the  written  policies 
and  procedures  of  the  HMO. 

(C)  All  participating  professionals,  whether  selected  directly 
by  the  HMO  or  indirectly  by  the  HMO’s  contractors  or  subcon- 
tractors, shall  be  addressed  in  the  written  selection  standards. 

(D)  Selection  standards  shall  be  filed  with  the  director  no  later 
than  thirty  (30)  days  after  the  effective  date  of  this  rule. 

(E)  No  later  than  March  1 of  each  year  thereafter,  every  HMO 
shall  provide  either  any  changes  to  written  provider  selection 
standards  since  the  previous  year,  or  shall  provide  a certification 
signed  by  an  executive  officer  that  there  have  been  no  changes. 

7(277(3)  Every  [health  carrier]  HMO  shall  make  the  information 
required  to  be  reported  by  this  rule  available  directly  to  all  licensed 
health  care  providers  upon  request.  [The  information  required  to 
be  filed  by  this  rule  shall  be  deemed  a public  record.] 

AUTHORITY:  sections  354.485  and  354.510,  [RSMo  1994] 
374.045,  RSMo  [Supp.  1997 ] 2000  and  354.606,  RSMo  Supp. 
2002.  Original  rule  fded  Nov.  3,  1997,  effective  May  30,  1998. 
Amended:  Filed  Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  OF  PUBLIC  HEARING  AND  NOTICE  TO  SUBMIT  COM- 
MENTS: A public  hearing  will  be  held  on  this  proposed  amendment 
at  10  a.m.  on  November  4,  2003.  The  public  hearing  will  be  held  at 
the  Harry  S Truman  State  Office  Building,  Room  530,  301  West  High 
Street,  Jefferson  City,  Missouri.  Opportunities  to  be  heard  at  the 
hearing  shall  be  afforded  to  any  interested  person.  Interested  per- 
sons, whether  or  not  heard,  may  submit  a written  statement  in  sup- 
port of  or  in  opposition  to  this  proposed  amendment,  until  5:00  p.m. 
on  November  4,  2003.  Written  statements  shall  be  sent  to  Stephen  R. 
Gleason,  Department  of  Insurance,  PO  Box  690,  Jefferson  City,  MO 
65102. 

SPECIAL  NEEDS:  If  you  have  any  special  needs  addressed  by  the 
Americans  With  Disabilities  Act,  please  notify  us  at  (573)  751-6798 
or  (573)  751-2619  at  least  five  (5)  working  days  prior  to  the  hearing. 
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Title  20— DEPARTMENT  OF  INSURANCE 
Division  700 — Licensing 
Chapter  3— Education  Requirements 

PROPOSED  AMENDMENT 

20  CSR  700-3.200  Continuing  Education.  The  department  is 
amending  sections  (l)-(5),  deleting  section  (6),  renumbering  section 
(7)  as  section  (12)  and  section  (8)  as  section  (13),  and  adding  new 
sections  (6)— (1 1)  and  removing  the  forms  following  the  rule  from  the 
Code  of  State  Regulations. 

PURPOSE:  This  proposed  amendment  changes  procedures  with 
regard  to  continuing  education  requirements  in  order  to  implement 
section  375.020,  RSMo  Supp.  2001. 

(1)  As  used  in  this  rule,  unless  the  context  clearly  indicates  other- 
wise, the  following  terms  shall  mean: 

(A)  Approved  course — an  educational  presentation  offered  in  a 
class,  seminar,  self-study  or  other  forms  of  instruction  involving 
insurance  fundamentals,  insurance  related  law,  insurance  policies, 
claims  and  coverages  or  other  areas  that  have  been  approved  by  the 
director  as  expanding  skills  and  knowledge  in  the  lines  of  insurance 
for  which  the  licensee  is  licensed,  but  shall  not  include  subject  mat- 
ter relating  to  prospecting,  motivation,  sales/marketing  techniques, 
psychology,  recruiting,  office  skills  or  management  training,  and 
subjects  not  related  to  the  insurance  license; 

(B)  CEC — continuing  education  credit  for  licensed  insurance 
[agents  and  brokers]  producers; 

(G)  Affidavit  of  Exam  Proctor — a form  completed  by  the  proc- 
tor of  an  exam  taken  by  the  licensee  to  complete  the  requirements 
for  credit  for  a self-study  course; 

(H)  Exam  proctor— a disinterested  third  party  of  at  least  eigh- 
teen (18)  years  of  age,  who  has  no  corporate,  employment  or  per- 
sonal relationship,  or  other  interest,  in  the  student’s  performance 
on  the  examination; 

(I)  Teleconference  course— a live  interactive  broadcast  that  is 
transmitted  via  satellite  or  other  electronic  means; 

](G)](J)  Credit  hour — constitutes  fifty  (50)  minutes  of  uninter- 
rupted instruction  pertaining  to  an  approved  course.  Partial  hours  of 
credit  are  not  allowed; 

[(H)J(K)  Director— the  director  of  the  Department  of  Insurance,  or 
his/her  designee; 

[(l)J(L)  Licensee — a person  who  is  licensed  by  the  Missouri 
Department  of  Insurance  (MDI)  as  an  insurance  [agent  or  broker] 

producer; 

[(J) 7(M)  Local  agent  group— any  group  of  [agents,  brokers,  or 
agencies]  producers  that  reside  or  are  domiciled  in  the  state  of 
Missouri  and  who  are  members  of  a recognized  [agents'  or  bro- 
kers'] producers’  association  or  insurance  trade  association; 

[(K)]{ N)  Other  profession — a profession,  other  than  that  of  insur- 
ance [agent  or  broker]  producer,  which  is  required  to  be  licensed 
by  the  state  of  Missouri,  for  which  the  insurance  [agent  or  broker] 
producer  is  currently  licensed,  and  which  requires  the  licensee  to 
complete  a specified  number  of  hours  of  continuing  education 
requirements  in  order  to  maintain  his/her  license.  In  order  to 
receive  credit,  the  hours  must  be  insurance  or  insurance  related 
material;  and 

](L)]( O)  Self-study  course— any  course  completed  by  a licensee 
using  books,  audio  and/or  videotapes,  computer  programs,  Internet, 
rebroadcast  of  a taped  teleconference,  or  any  other  medium  of 
instruction,  without  the  presence  of  an  instructor  or  monitor. 

(2)  CEC  hours  may  be  earned  through  the  following: 

(C)  Self-Study  Courses.  The  licensee  must  pass  a proctored  exam 
to  receive  credit.  The  maximum  allowable  credit  for  self-study  cours- 
es is  sixteen  (16)  CEC  hours  per  course. 


1.  The  credit  hours  for  a self-study  course  will  be  deter- 
mined by  the  following  method: 

A.  Workbooks  or  other  printed  material— Page  count  of 
fifteen  (15)  pages  will  equal  one  (1)  credit  hour; 

B.  Computer  based  courses  or  Internet  courses  will  be  cal- 
culated as:  three  (3)  screens  (750  words)  will  equal  one  (1)  print- 
ed page  and  forty-five  (45)  screens  will  equal  one  (1)  credit  hour. 

2.  The  proctored  exam  must  have  at  least  twenty-five  (25) 
questions  and  the  exam  will  be  awarded  one  (1)  credit  hour  for 
every  twenty-five  (25)  questions. 

3.  Open  book  examinations  will  not  be  allowed.  The  licensee 
will  not  be  allowed  access  to  books,  notes,  or  any  other  reference 
material  or  information  that  would  give  them  the  answers  to  the 
examination  questions. 

(3)  A provider  of  classroom  instruction,  a course  leading  to  a pro- 
fessional designation  or  a self-study  course  must  seek  approval  from 
the  director  by  completing  the  form  “Continuing  Education  Provider 
Application  for  Course  Approval,”  [in  Form  A of  this  rule.]  which 
can  be  accessed  at  the  department’s  website  at 
www.insurance.mo.gov.  The  /F/fomi  [A]  contains  the  require- 
ments for  obtaining  course  approval.  Incomplete  applications  that  are 
returned  to  the  applicant  for  additional  information  must  be  resub- 
mitted in  their  entirety  prior  to  the  course  presentation  date.  Credit 
will  not  be  given  to  licensees  for  attending  courses  prior  to  the  course 
approval  date. 

(4)  All  course  providers  must  furnish  the  form  “Continuing 
Education  Certificate  of  Course  Completion/, 7”  [set  forth  in  Form 
B of  this  rule,]  to  any  [agent  or  broker]  insurance  producer  who 
earns  CEC  hours  after  completing  the  approved  course.  The 
/F/form  [B]  contains  record  keeping  requirements  for  [agents,  bro- 
kers,] insurance  producers  and  providers.  The  form  can  be 
accessed  at  the  department’s  website  at  www.insurance.mo.gov. 

(5)  [Agents  and  brokers]  Insurance  producers  must  submit  the 
form  “Continuing  Education  Certification  Summary’Y,  set  forth  in 
Form  C of  this  rule,]  to  the  director  to  show  compliance  with  sec- 
tion 375.020,  RSMo.  The  form  can  be  accessed  at  the  depart- 
ment’s website  at  www.insurance.mo.gov. 

[16)  Filing  Fees. 

(A)  AH  insurance  agents  and  insurance  brokers  must  pay  a 
ten-do  liar  ($10)  filing  fee  to  cover  the  administrative  cost 
related  to  the  handling  of  the  Continuing  Education 
Certification  Summary  each  time  a summary  is  filed  with  the 
director.  This  filing  fee  must  be  paid  by  all  insurance  agents 
and  insurance  brokers  upon  payment  of  their  biennial  license 
renewal  fee. 

(B)  Filing  fees  must  be  paid  by  money  order,  cashier's 
check,  company  or  agency  check.  Filing  fees  are  not  refund- 
able.] 

(6)  Producers  taking  self-study  courses  must  have  the  exam  proc- 
tor complete  the  form  “Affidavit  of  Exam  Proctor”  to  show  com- 
pliance with  section  375.020,  RSMo,  and  return  the  form  to  the 
provider.  The  form  can  be  accessed  at  the  department’s  website 
at  www.insurance.mo.gov. 

(7)  Within  thirty  (30)  days  of  the  date  a course  is  completed  by  a 
licensee,  providers  shall  notify  the  director  of  the  credit  hours 
earned  by  a licensee  in  an  electronic  form  as  prescribed  by  the 
director.  Specifications  may  be  obtained  by  contacting  the 
Licensing  Section  of  the  department. 

(A)  For  good  cause  shown,  the  director  or  the  director’s 
designee  may  by  written  order  waive  application  of  the  provisions 
of  this  section  of  the  rule.  The  extent  of  the  waiver  will  be  gov- 
erned by  the  terms  of  the  written  order  granting  the  waiver. 
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(8)  A licensee  may  not  repeat  a course  for  credit  during  the  same 
renewal  period. 

(9)  Courses  that  were  taken  prior  to  the  date  of  the  Missouri 
license  will  not  be  allowable  for  credit  as  continuing  education. 
Also,  courses  taken  for  a specific  line  type  prior  to  adding  that 
line  will  not  be  allowed  for  credit. 

(10)  The  department  may  audit  the  approved  courses  or  the 
insurance  producer’s  continuing  education  records  at  any  time. 

(11)  Failure  of  providers  to  comply  with  the  statute  or  regulation 
may  result  in  revocation  of  the  courses  and/or  corrective  action 
against  the  provider. 

[(7)](12)  Reporting  Period. 

(A)  All  resident  insurance  [agents  and  brokers]  producers  must 
file  the  Continuing  Education  Certification  Summary  listing  the  com- 
pleted courses  approved  by  the  Missouri  Department  of  Insurance. 

(B)  All  nonresident  insurance  [agents  and  brokers]  producers 
must  file  a current  and  original  certification  letter  showing  compli- 
ance with  continuing  education  requirements  in  their  resident  state. 
If  the  individual  is  a resident  of  a state  that  participates  in 
Producer  Data  Base  (PDB),  a letter  of  certification  is  not 
required.  Nonresident  [agents  or  brokers]  producers  who  reside 
in  a state  that  does  not  require  continuing  education  must  complete 
continuing  education  courses  approved  by  the  Missouri  Department 
of  Insurance,  and  must  list  completed  courses  on  the  Continuing 
Education  Certification  Summary. 

(C)  Resident  and  nonresident  [agents  and  brokers]  producers 
must  show  proof  of  compliance  with  the  continuing  education 
requirements  at  the  time  of  their  biennial  license  renewal. 

[(8) 7(13)  Any  life  insurance  [agent]  producer  claiming  an  exemp- 
tion from  the  continuing  education  requirements  under  section 
375.020.9,  RSMo  must  file  a “Continuing  Education  Exemption 
Certification”  form  with  the  director  at  the  time  of  his/her  biennial 
license  renewal.  The  “Continuing  Education  Exemption 
Certification”  form  [is  set  forth  in  Form  D of  this  rule]  can  be 
accessed  at  the  department’s  website  at  www.insurance.mo.gov. 

AUTHORITY:  section  [375.020,  RSMo  1 994]  374.045,  RSMo 
2000.  This  rule  was  previously  filed  as  4 CSR  190-12.130.  Original 
rule  filed  Aug.  8,  1989,  effective  Nov.  13,  1989.  For  intervening  his- 
tory, please  consult  the  Code  of  State  Regulations.  Amended:  Filed 
Aug.  29,  2003. 

PUBLIC  COST:  This  proposed  amendment  will  not  cost  state  agen- 
cies or  political  subdivisions  more  than  five  hundred  dollars  ($500) 
in  the  aggregate. 

PRIVATE  COST:  This  proposed  amendment  will  not  cost  private 
entities  more  than  five  hundred  dollars  ($500)  in  the  aggregate. 

NOTICE  OF  PUBLIC  HEARING  AND  NOTICE  TO  SUBMIT  COM- 
MENTS: A public  hearing  will  be  held  on  this  proposed  amendment 
at  10  a.m.  on  November  4,  2003.  The  public  hearing  will  be  held  at 
the  Harry  S Truman  State  Office  Building,  Room  530,  301  West  High 
Street,  Jefferson  City,  Missouri.  Opportunities  to  be  heard  at  the 
hearing  shall  be  afforded  to  any  interested  person.  Interested  per- 
sons, whether  or  not  heard,  may  submit  a written  statement  in  sup- 
port of  or  in  opposition  to  this  proposed  amendment,  until  5:00  p.m. 
on  November  4,  2003.  Written  statements  shall  be  sent  to  Stephen  R. 
Gleason,  Department  of  Insurance,  PO  Box  690,  Jefferson  City,  MO 
65102. 

SPECIAL  NEEDS:  If  you  have  any  special  needs  addressed  by  the 
Americans  With  Disabilities  Act,  please  notify  us  at  (573)  751-6798 
or  (573)  751-2619  at  least  five  (5)  working  days  prior  to  the  hearing. 
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This  section  will  contain  the  final  text  of  the  rules  proposed 
by  agencies.  The  order  of  rulemaking  is  required  to  con- 
tain a citation  to  the  legal  authority  upon  which  the  order  of 
rulemaking  is  based;  reference  to  the  date  and  page  or  pages 
where  the  notice  of  proposed  rulemaking  was  published  in  the 
Missouri  Register;  an  explanation  of  any  change  between  the 
text  of  the  rule  as  contained  in  the  notice  of  proposed  rule- 
making  and  the  text  of  the  rule  as  finally  adopted,  together 
with  the  reason  for  any  such  change;  and  the  full  text  of  any 
section  or  subsection  of  the  rule  as  adopted  which  has  been 
changed  from  that  contained  in  the  notice  of  proposed  rule- 
making.  The  effective  date  of  the  rule  shall  be  not  less  than 
thirty  (30)  days  after  the  date  of  publication  of  the  revision  to 
the  Code  of  State  Regulations. 

The  agency  is  also  required  to  make  a brief  summary  of 
the  general  nature  and  extent  of  comments  submitted  in 
support  of  or  opposition  to  the  proposed  rule  and  a concise 
summary  of  the  testimony  presented  at  the  hearing,  if  any, 
held  in  connection  with  the  rulemaking,  together  with  a con- 
cise summary  of  the  agency’s  findings  with  respect  to  the 
merits  of  any  such  testimony  or  comments  which  are  opposed 
in  whole  or  in  part  to  the  proposed  rule.  The  ninety  (90)-day 
period  during  which  an  agency  shall  file  its  order  of  rulemak- 
ing for  publication  in  the  Missouri  Register  begins  either:  1) 
after  the  hearing  on  the  proposed  rulemaking  is  held;  or  2)  at 
the  end  of  the  time  for  submission  of  comments  to  the 
agency.  During  this  period,  the  agency  shall  file  with  the  sec- 
retary of  state  the  order  of  rulemaking,  either  putting  the  pro- 
posed rule  into  effect,  with  or  without  further  changes,  or  with- 
drawing the  proposed  rule. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  5— Wildlife  Code:  Permits 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 

3 CSR  10-5.352  Resident  Firearms  First  Bonus  Deer  Hunting 
Permit  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  July  15,  2003 
(28  MoReg  1267-1269).  No  changes  have  been  made  in  the  text  of 
the  proposed  amendment,  so  it  is  not  reprinted  here.  This  proposed 
amendment  becomes  effective  thirty  (30)  days  after  publication  in  the 
Code  of  State  Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  5— Wildlife  Code:  Permits 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 


3 CSR  10-5.552  Nonresident  Firearms  First  Bonus  Deer  Hunting 
Permit  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  July  15,  2003 
(28  MoReg  1270-1272).  No  changes  have  been  made  in  the  text  of 
the  proposed  amendment,  so  it  is  not  reprinted  here.  This  proposed 
amendment  becomes  effective  thirty  (30)  days  after  publication  in  the 
Code  of  State  Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  5— Wildlife  Code:  Permits 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 

3 CSR  10-5.553  Nonresident  Firearms  Second  Bonus  Deer 
Hunting  Permit  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  July  15,  2003 
(28  MoReg  1273-1274).  No  changes  have  been  made  in  the  text  of 
the  proposed  amendment,  so  it  is  not  reprinted  here.  This  proposed 
amendment  becomes  effective  thirty  (30)  days  after  publication  in  the 
Code  of  State  Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  5— Wildlife  Code:  Permits 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  rescinds  a 
rule  as  follows: 

3 CSR  10-5.577  Nonresident  Landowner  Firearms  First  Bonus 
Deer  Hunting  Permit  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  July  15,  2003  (28  MoReg 
1275-1276).  No  changes  have  been  made  in  the  proposed  rescission, 
so  it  is  not  reprinted  here.  This  proposed  rescission  becomes  effec- 
tive thirty  (30)  days  after  publication  in  the  Code  of  State 
Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 
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By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  rescinds  a 
rule  as  follows: 

3 CSR  10-5.578  Nonresident  Landowner  Firearms  Second  Bonus 
Deer  Hunting  Permit  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  July  15,  2003  (28  MoReg 
1277-1278).  No  changes  have  been  made  in  the  proposed  rescission, 
so  it  is  not  reprinted  here.  This  proposed  rescission  becomes  effec- 
tive thirty  (30)  days  after  publication  in  the  Code  of  State 
Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  11— Wildlife  Code:  Special  Regulations  for 
Department  Areas 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 

3 CSR  10-11.182  Deer  Hunting  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  July  15,  2003 
(28  MoReg  1279).  No  changes  have  been  made  in  the  text  of  the  pro- 
posed amendment,  so  it  is  not  reprinted  here.  This  proposed  amend- 
ment becomes  effective  thirty  (30)  days  after  publication  in  the  Code 
of  State  Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  12— Wildlife  Code:  Special  Regulations  for  Areas 
Owned  by  Other  Entities 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 

3 CSR  10-12.135  is  amended. 

This  amendment  establishes  hunting  seasons  and  limits  and  is  except- 
ed by  section  536.021,  RSMo  from  the  requirement  for  filing  as  a 
proposed  amendment. 

The  Department  of  Conservation  amended  3 CSR  10-12.135  by 
establishing  seasonal  restrictions  on  fishing  at  Cosmo-Bethel  Lake, 
Columbia. 

3 CSR  10-12.135  Fishing,  Methods 

PURPOSE:  This  amendment  establishes  a seasonal  restriction  on 
fishing  methods  at  Cosmo-Bethel  Lake  in  Columbia. 

(7)  Only  flies,  artificial  lures  and  soft  plastic  baits  (unscented)  may 
be  used  from  November  1 through  January  31  on  the  following  lakes: 

(A)  Columbia  (Cosmo-Bethel  Lake) 


(B)  Jackson  (Rotary  Lake) 

(C)  Kirkwood  (Walker  Lake) 

(D)  Overland  (Wild  Acres  Park  Lake) 

(E)  St.  Louis  City  (Jefferson  Lake) 

(F)  St.  Louis  County  (Tilles  Park  Lake) 

SUMMARY  OF  COMMENTS:  Seasons  and  limits  are  excepted 
from  the  requirement  of  filing  as  a proposed  amendment  under  sec- 
tion 536.021,  RSMo. 

This  amendment  filed  August  1,  2003,  effective  November  1,  2003. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  12— Wildlife  Code:  Special  Regulations  for  Areas 
Owned  by  Other  Entities 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  amends  a 
rule  as  follows: 

3 CSR  10-12.140  is  amended. 

This  amendment  establishes  hunting  seasons  and  limits  and  is  except- 
ed by  section  536.021,  RSMo  from  the  requirement  for  filing  as  a 
proposed  amendment. 

The  Department  of  Conservation  amended  3 CSR  10-12.140  by 
establishing  a catch  and  release  trout  fishing  season  at  Cosmo-Bethel 
Lake  in  Columbia. 

3 CSR  10-12.140  Fishing,  Daily  and  Possession  Limits 

PURPOSE:  This  amendment  corrects  a cross-referencing  error  and 
establishes  a catch-and-release  trout  fishing  season  at  Cosmo-Bethel 
Lake  in  Columbia. 

(12)  The  daily  limit  for  other  fish  as  designated  in  3 CSR  10-6.550 
is  twenty  (20)  in  the  aggregate,  except  on  the  following  lakes  where 
the  daily  limit  in  the  aggregate  is  ten  (10),  and  except  for  those  fish 
included  in  (4),  (5),  (9),  (10)  and  (11)  of  this  rule: 

(13)  Trout  must  be  returned  to  the  water  unharmed  immediately  after 
being  caught  from  November  1 through  January  31  on  the  lakes  list- 
ed below.  Trout  may  not  be  possessed  on  these  waters  during  this  sea- 
son. 

(A)  Columbia  (Cosmo-Bethel  Lake) 

(B)  Jackson  (Rotary  Lake) 

(C)  Kirkwood  (Walker  Lake) 

(D)  Overland  (Wild  Acres  Park  Lake) 

(E)  St.  Louis  City  (Jefferson  Lake) 

(F)  St.  Louis  County  (Tilles  Park  Lake) 

SUMMARY  OF  COMMENTS:  Seasons  and  limits  are  excepted 
from  the  requirement  of  filing  as  a proposed  amendment  under  sec- 
tion 536.021,  RSMo. 

This  amendment  filed  August  1,  2003,  effective  November  1,  2003. 


Title  3— DEPARTMENT  OF  CONSERVATION 
Division  10— Conservation  Commission 
Chapter  20— Wildlife  Code:  Definitions 

ORDER  OF  RULEMAKING 


Page  1720 


Orders  of  Rulemaking 


October  1,  2003 
Vol.  28,  No.  19 


By  the  authority  vested  in  the  Conservation  Commission  under  sec- 
tions 40  and  45  of  Art.  IV,  Mo.  Const.,  the  commission  withdraws 
a proposed  amendment  as  follows: 

3 CSR  10-20.805  Definitions  is  withdrawn. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  July  15,  2003 
(28  MoReg  1279).  This  proposed  amendment  is  withdrawn. 

SUMMARY  OF  COMMENTS:  The  Department  of  Conservation 
received  numerous  comments  on  this  proposed  amendment.  Most  of 
the  comments  were  against  the  proposed  changes. 

RESPONSE:  As  a result,  the  Department  of  Conservation  is  with- 
drawing this  rulemaking. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  Instruction 
Chapter  310— Incentives  for  School  Excellence  Program 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  section 
160.264,  RSMo  2000,  the  board  rescinds  a rule  as  follows: 

5 CSR  50-310.010  General  Provisions  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  June  2,  2003  (28  MoReg 
1039).  No  changes  have  been  made  in  the  proposed  rescission,  so  it 
is  not  reprinted  here.  This  proposed  rescission  becomes  effective 
thirty  (30)  days  after  publication  in  the  Code  of  State  Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  School  Improvement 
Chapter  340— School  Improvement  and  Accreditation 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  sec- 
tions 160.538,  RSMo  2000  and  161.092,  RSMo  Supp.  2002,  the 
board  amends  a rule  as  follows: 

5 CSR  50-340.110  Policies  and  Standards  Relating  to  Academically 
Deficient  Schools  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  June  2,  2003 
(28  MoReg  1039-1040).  No  changes  have  been  made  in  the  text  of 
the  proposed  amendment,  so  it  is  not  reprinted  here.  This  proposed 
amendment  becomes  effective  thirty  (30)  days  after  publication  in  the 
Code  of  State  Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  School  Improvement 
Chapter  340— School  Improvement  and  Accreditation 


ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  sec- 
tions 160.522  and  161.092,  RSMo  Supp.  2002,  the  board  amends  a 
rule  as  follows: 

5 CSR  50-340.200  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  June  2,  2003 
(28  MoReg  1040-1042).  Those  sections  with  changes  are  reprinted 
here.  This  proposed  amendment  becomes  effective  thirty  (30)  days 
after  publication  of  the  Code  of  State  Regulations. 

SUMMARY  OF  COMMENTS:  One  (1)  comment  was  received. 

COMMENT:  Dr.  Dee  Beck,  Coordinator  of  Federal  Programs  with 
the  Missouri  Department  of  Elementary  and  Secondary  Education, 
indicated  that  several  requirements  of  No  Child  Left  Behind  were 
inadvertently  left  out  in  the  proposed  amendment  reviewed  by  the 
State  Board  of  Education  at  the  April  2003  meeting.  These  require- 
ments include:  graduation  rate;  teachers  not  highly  qualified  so  that 
a comparison  can  be  made  between  high-poverty  and  low-poverty 
buildings;  Missouri  Assessment  Program  (MAP)  data  reported  by  the 
percent  of  students  at  each  MAP  achievement  level;  MAP  data, 
aggregated  and  disaggregated,  compared  to  the  annual  objective  for 
adequate  yearly  progress  (AYP).  The  comment  also  noted  a gram- 
matical error  and  formatting  inconsistencies. 

RESPONSE  AND  EXPLANATION  OF  CHANGE:  The  State 

Board  of  Education  has  carefully  reviewed  the  comment  and  agrees 
to  add  language  to  include  the  graduation  rate,  the  definition  of  high- 
ly qualified  teachers,  and  correct  any  inconsistencies.  The  purpose 
and  subsections  (2)(C),  (2)(W),  and  (3)(A)  are  reprinted  here  for 
clarity. 

5 CSR  50-340.200  Annual  Public  Reporting  of  Information  by 
School  Districts 

PURPOSE:  This  rule  consolidates  the  state ’s  reporting  requirements 
and  those  included  in  No  Child  Left  Behind  regarding  annual  public 
reporting  of  information  by  school  districts. 

(2)  Data  to  be  reported  shall  include  the  following: 

(C)  High  school  graduation/dropout  rate: 

1 . Graduation  rate.  The  quotient  of  the  number  of  graduates  in 
the  current  year  as  of  June  thirtieth  divided  by  the  sum  of  the  num- 
ber of  graduates  in  the  current  year  as  of  June  thirtieth  plus  the  num- 
ber of  twelfth-graders  who  dropped  out  in  the  current  year  plus  the 
number  of  eleventh-graders  who  dropped  out  in  the  preceding  year 
plus  the  number  of  tenth-graders  who  dropped  out  in  the  second  pre- 
ceding year  plus  the  number  of  ninth-graders  who  dropped  out  in  the 
third  preceding  year; 

2.  Dropout  rate.  The  number  of  high  school  dropouts  divided 
by  the  total  of  September  enrollment  plus  transfers  in,  minus  trans- 
fers out,  minus  dropouts,  added  to  total  September  enrollment,  then 
divided  by  two  (2).  Dropout  rate  also  shall  be  reported  for  any 
racial/ethnic  group  with  thirty  (30)  or  more  students; 

(W)  The  certification  status  of  teachers,  including: 

1.  The  percentage  of  teachers  with  temporary  authorization  or 
special  assignment  certificates; 

2.  The  percentage  of  teachers  with  substitute  certificates  or  no 
certification; 

3.  The  percentage  of  classes  taught  by  highly  qualified  teachers. 
A highly  qualified  teacher  is  an  individual  who  1)  has  at  least  a bach- 
elor’s degree;  2)  has  demonstrated  content  expertise  by  passing  a 
state-approved  test  or  has  completed  an  academic  major  or  course- 
work  equivalent  to  a major;  and  3)  who  holds  full  certification  for 
his  or  her  current  teaching  assignment;  and 
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4.  A comparison  of  the  percentage  of  highly  qualified  teachers 
working  in  low -poverty  versus  high-poverty  buildings.  This  infor- 
mation is  only  required  in  the  district-level  report  in  school  districts 
with  multiple  attendance  centers  serving  the  same  grades  (i.e. , more 
than  one  (1)  elementary-level  building,  more  than  one  (1)  middle  or 
junior  high  building,  or  more  than  one  (1)  high  school  building). 

(3)  Achievement  data  including: 

(A)  For  each  grade  and  subject  included  in  the  Missouri 
Assessment  Program  (MAP),  report  the  number  of  students  enrolled, 
the  number  and  percentage  of  students  tested  and  the  number  and 
percentage  of  students  at  each  level.  Assessment  data  shall  be  report- 
ed in  the  aggregate  and  also  shall  be  disaggregated  for  each  of  the 
following  subgroups  that  has  thirty  (30)  or  more  students:  Asian, 
African-American,  Hispanic,  Indian,  Pacific  Islander,  white, 
migrant,  gender,  eligible  for  free-  and  reduced-price  lunch,  student 
with  Individualized  Education  Program  (IEP),  or  limited  English 
proficiency.  Data  shall  be  provided  for  at  least  the  most  recent  three 
(3)  years  and  shall  be  compared  to  the  adequate  yearly  progress 
(AYP)  goal  for  the  current  year;  and 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  School  Improvement 
Chapter  350— State  Programs 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  sec- 
tions 178.430  and  178.440,  RSMo  2000,  the  board  rescinds  a rule  as 
follows: 

5 CSR  50-350.015  General  Provisions  Governing  the  Improving 
America’s  Schools  Act,  The  Technology  Literacy  Challenge  Fund  is 

rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  June  2,  2003  (28  MoReg 
1042).  No  changes  have  been  made  in  the  proposed  rescission,  so  it 
is  not  reprinted  here.  This  proposed  rescission  becomes  effective 
thirty  (30)  days  after  publication  in  the  Code  of  State  Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  Instruction 
Chapter  360— Pupil/Teacher  Ratio  Reduction  Incentive 
Program 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  section 
160.550,  RSMo  2000,  the  board  rescinds  a rule  as  follows: 

5 CSR  50-360.010  General  Provisions  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  June  2,  2003  (28  MoReg 
1042).  No  changes  have  been  made  in  the  proposed  rescission,  so  it 
is  not  reprinted  here.  This  proposed  rescission  becomes  effective 
thirty  (30)  days  after  publication  in  the  Code  of  State  Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  50 — Division  of  Instruction 
Chapter  370— New  Schools  Pilot  Project 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  section 
162.1010,  RSMo  2000,  the  board  rescinds  a rule  as  follows: 

5 CSR  50-370.010  General  Provisions  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  June  2,  2003  (28  MoReg 
1042).  No  changes  have  been  made  in  the  proposed  rescission,  so  it 
is  not  reprinted  here.  This  proposed  rescission  becomes  effective 
thirty  (30)  days  after  publication  in  the  Code  of  State  Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  5— DEPARTMENT  OF  ELEMENTARY  AND 
SECONDARY  EDUCATION 
Division  70— Special  Education 
Chapter  742— Special  Education 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  State  Board  of  Education  under  section 
160.550,  RSMo  2000,  the  board  rescinds  a rule  as  follows: 

5 CSR  70-742.160  Policy  for  Reimbursement  of  Individuals 
Serving  as  Members  of  Hearing  Panels  is  rescinded. 

A notice  of  proposed  rulemaking  containing  the  proposed  rescission 
was  published  in  the  Missouri  Register  on  June  2,  2003  (28  MoReg 
1042-1043).  No  changes  have  been  made  in  the  proposed  rescission, 
so  it  is  not  reprinted  here.  This  proposed  rescission  becomes  effec- 
tive thirty  (30)  days  after  publication  in  the  Code  of  State 
Regulations . 

SUMMARY  OF  COMMENTS:  No  comments  were  received. 


Title  13— DEPARTMENT  OF  SOCIAL  SERVICES 
Division  70 — Division  of  Medical  Services 
Chapter  4— Conditions  of  Recipient  Participation,  Rights 
and  Responsibilities 

ORDER  OF  RULEMAKING 

By  the  authority  vested  in  the  director  of  the  Division  of  Medical 
Services  under  sections  208.153  and  208.201,  RSMo  2000,  the 
director  amends  a rule  as  follows: 

13  CSR  70-4.040  Eligibility  Corrective  Action  Recipient  Payments 

is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  June  2,  2003 
(28  MoReg  1044).  No  changes  have  been  made  to  the  text  of  the  pro- 
posed amendment,  so  it  is  not  reprinted  here.  This  proposed  amend- 
ment becomes  effective  thirty  (30)  days  after  publication  in  the  Code 
of  State  Regulations. 

SUMMARY  OF  COMMENTS:  No  comments  were  received  on  the 
proposed  amendment  during  the  thirty  (30)  day  comment  period. 
The  division  did  receive  three  (3)  comments  from  the  Medical 
Advisory  Committee  while  the  amendment  was  under  development 
prior  to  filing.  Concern  was  expressed  that  the  proposed  change 
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would  negatively  impact  the  ability  of  individuals,  who  are  margin- 
ally above  the  Medicaid  income  eligibility  threshold,  to  access  the 
Medicaid  system.  These  comments  were  taken  into  consideration 
when  drafting  the  proposed  amendment.  The  amendment  makes  it 
clear  that  a recipient  who  has  a spenddown  obligation  may  not  be 
reimbursed  by  the  Medicaid  program  for  any  medical  expenses  that 
should  have  been  paid  by  the  recipient  for  the  purpose  of  meeting  the 
recipient’s  spenddown  obligation. 


Title  13— DEPARTMENT  OF  SOCIAL  SERVICES 
Division  70 — Division  of  Medical  Services 
Chapter  15— Hospital  Program 

ORDER  OF  RULEMAKING 


By  the  authority  vested  in  the  Division  of  Medical  Services  under 
sections  208.201,  208.453  and  208.455,  RSMo  2000,  the  director 
amends  a rule  as  follows: 

13  CSR  70-15.110  is  amended. 

A notice  of  proposed  rulemaking  containing  the  text  of  the  proposed 
amendment  was  published  in  the  Missouri  Register  on  June  2,  2003 
(28  MoReg  1044-1046).  Those  sections  with  changes  are  reprinted 
here.  This  proposed  amendment  becomes  effective  thirty  (30)  days 
after  publication  in  the  Code  of  State  Regulations. 

SUMMARY  OF  COMMENTS:  The  Division  of  Medical  Services 
received  two  (2)  comments  on  the  proposed  amendment. 

COMMENT:  Department  of  Elealth  and  Senior  Services  staff  sug- 
gested the  wording  be  changed  regarding  publication  information  and 
the  name  of  the  publication  be  deleted  due  to  annual  changes  and 
Internet  access. 

RESPONSE  AND  EXPLANATION  OF  CHANGE:  Sections  (10) 
and  (11)  were  changed  to  read  “as  published  by  the  Missouri 
Department  of  Health  and  Senior  Services,  Section  of  Health 
Statistics”  and  the  name  of  the  publication  was  deleted. 

COMMENT:  The  National  Association  of  Social  Workers— 

Missouri  Chapter  (NASW)  asked  the  division  to  reconsider  the  per- 
centage used  to  calculate  the  FRA  assessment  that  is  based  on  the 
hospitals’  total  operating  revenue. 

RESPONSE:  The  division  received  input  from  the  health  care  indus- 
try to  determine  the  FRA  percentage.  No  changes  were  made  to  the 
proposed  amendment. 

13  CSR  70-15.110  Federal  Reimbursement  Allowance  (FRA) 

(10)  Federal  Reimbursement  Allowance  (FRA)  for  State  Fiscal  Year 
2003.  The  FRA  assessment  for  State  Fiscal  Year  (SFY)  2003  shall 
be  determined  at  the  rate  of  five  and  seventy  hundredths  percent 
(5.70%)  of  the  hospital’s  total  operating  revenue  less  tax 
revenue/other  government  appropriations  plus  non-operating  gains 
and  losses  as  published  by  the  Missouri  Department  of  Health  and 
Senior  Services,  Section  of  Health  Statistics.  The  base  financial  data 
for  1999  will  be  annualized,  if  necessary,  and  will  be  adjusted  by  the 
trend  factor  listed  in  13  CSR  70-15. 010(3)(B)  to  determine  revenues 
for  the  current  state  fiscal  year.  The  financial  data  that  is  submitted 
by  the  hospitals  to  the  Missouri  Department  of  Health  and  Senior 
Services  is  required  as  part  of  19  CSR  10-33.030  Reporting  Financial 
Data  by  Hospitals.  If  the  pertinent  information  is  not  available 
through  the  Department  of  Health  and  Senior  Services’  hospital  data- 
base, the  Division  of  Medical  Services  will  use  the  Medicaid  data 
similarly  defined  from  the  Medicaid  cost  report  that  is  required  to  be 
submitted  pursuant  to  13  CSR  70-15. 010(5)(A). 


(11)  Federal  Reimbursement  Allowance  (FRA)  for  State  Fiscal  Year 
2004.  The  FRA  assessment  for  State  Fiscal  Year  (SFY)  2004  shall 
be  determined  at  the  rate  of  five  and  sixty-four  hundredths  percent 
(5.64%)  of  the  hospital’s  total  operating  revenue  less  tax 
revenue/other  government  appropriations  plus  non-operating  gains 
and  losses  as  published  by  the  Missouri  Department  of  Health  and 
Senior  Services,  Section  of  Health  Statistics.  The  base  financial  data 
for  2000  will  be  annualized,  if  necessary,  and  will  be  adjusted  by  the 
trend  factor  listed  in  13  CSR  70-15. 010(3)(B)  to  determine  revenues 
for  the  current  state  fiscal  year.  The  financial  data  that  is  submitted 
by  the  hospitals  to  the  Missouri  Department  of  Health  and  Senior 
Services  is  required  as  part  of  19  CSR  10-33.030  Reporting 
Financial  Data  by  Hospitals.  If  the  pertinent  information  is  not  avail- 
able through  the  Department  of  Health  and  Senior  Services’  hospital 
database,  the  Division  of  Medical  Services  will  use  the  Medicaid 
data  similarly  defined  from  the  Medicaid  cost  report  that  is  required 
to  be  submitted  pursuant  to  13  CSR  70-15. 010(5)(A). 
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This  section  may  contain  notice  of  hearings,  correction 
notices,  public  information  notices,  rule  action  notices, 
statements  of  actual  costs  and  other  items  required  to  be  pub- 
lished in  the  Missouri  Register  by  law. 


Title  4— DEPARTMENT  OF  ECONOMIC 
DEVELOPMENT 

Division  100 — Division  of  Credit  Unions 

APPLICATIONS  FOR  NEW  GROUPS  OR 
GEOGRAPHIC  AREAS 

Pursuant  to  section  370.081(4),  RSMo  2000,  the  director  of  the 
Missouri  Division  of  Credit  Unions  is  required  to  cause  notice  to  be 
published  that  the  following  credit  unions  have  submitted  applications 
to  add  new  groups  or  geographic  areas  to  their  membership. 


Credit  Union 

Proposed  New  Group  or 
Geographic  Area 

Southeast  Telephone  Employees 

Credit  Union 

312  West  Main 

Park  Hills,  MO  63601 

Persons  who  live  or  are  employed  in  the 
Missouri  County  of  St.  Francois 

NOTICE  TO  SUBMIT  COMMENTS:  Anyone  may  file  a written  state- 
ment in  support  of  or  in  opposition  to  any  of  these  applications. 
Comments  shall  be  filed  with:  Director,  Division  of  Credit  Unions, 
PO  Box  1607,  Jefferson  City,  MO  65102.  To  be  considered,  written 
comments  must  be  submitted  no  later  than  ten  (10)  business  days 
after  publication  of  this  notice  in  the  Missouri  Register. 
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The  Secretary  of  State  is  required  by  sections  347.1 41  and  359.481 , RSMo  2000  to  publish  dissolutions  of  limited  liability  com- 
panies and  limited  partnerships.  The  content  requirements  for  the  one-time  publishing  of  these  notices  are  prescribed  by 
statute.  This  listing  is  published  pursuant  to  these  statutes.  We  request  that  documents  submitted  for  publication  in  this  section 
be  submitted  in  camera  ready  8 1/2"  x 11"  manuscript. 


Notice  of  Limited  Liability 
Company  Dissolution 
To  All  Creditors  and  Claimants 
Against 

THE  SCHINDLER  LAW  FIRM,  L.L.C. 

On  August  20,  2003,  THE  SCHINDLER 
LAW  FIRM,  L.L.C.  (“L.L.C”),  a 
Missouri  Limited  Liability  Company,  filed 
its  Notice  Of  Winding  Up  for  Limited 
Liability  Company  with  the  Missouri 
Secretary  of  State.  Any  claims  against  the 
L.L.C.  should  be  sent  to  Joshua  M. 
Schindler,  The  Schindler  Law  Firm,  P.C., 
141  N,  Meramec,  Suite  201,  St.  Louis, 
Missouri  63105.  All  claims  must  include 
the  name,  address  and  phone  number  of  the 
claimant;  the  amount  of  the  claim;  the 
basis  of  the  claim;  and  the  date  the  claim 
arose. 

All  claims  must  be  received  by  the  L.L.C, 
within  three  (3)  years  after  publication  of 
this  notice.  Any  claims  not  received  by 
that  date  will  be  barred. 


NOTICE  OF  DISSOLUTION  OF 
LIMITED  LIABILITY  COMPANY 
TO  ALL  CREDITORS  OF  AND 
CLAIMANTS  AGAINST 
QUEST  DIAGNOSTICS  OF  MISSOURI,  LUC 


On  August  3,  2001,  Quest  Diagnostics  of  Missouri,  LLC,  a Missouri  limited  liability, 
company  (hereinafter  the  "Company"),  filed  its  Notice  of  Winding  Up  for  a Limited  Liability 
Company  with  the  Missouri  Secretary  of  State. 

Any  claims  against  the  Company  may  be  sent  to:  Unity  Labs,  L.L.C.,  12800  Corporate 
Hill  Drive,  St.  Louis,  Missouri  63131.  Each  claim  must  include  the  following  information:  the 
name,  address  and  phone  number  of  the  claimant;  the  amount  claimed;  the  date  on  which  the 
claim  arose;  the  basis  for  the  claim;  and  documentation  for  the  claim. 

All  claims  against  the  Company  will  be  barred  unless  the  proceeding  to  enforce  the  claim 
is  commenced  within  three  (3)  years  after  the  publication  of  this  notice. 
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NOTICE  OF  DISSOLUTION  OIF  CORPORATION 

NOTICE  OF  DISSOLUTION  TO  ALL  CREDITORS  OF  AND  CLAIMANTS  AGAINST 
ABOVE  & BEYOND  CHILDCARE,  INC.,  A MISSOURI  CORPORATION. 

By  voluntary  action  of  its  shareholders  on  June  18,  2003,  this  Corporation  has  tiled  with 
the  Secretary  of  State  Articles  of  Dissolution,  effective  August  1,  2003. 

Said  corporation  requests  that  all  persons  with  claims  against  it  present  them  immediately 
by  letter  to  the  Corporation’s  Registered  Agent;  Michael  A.  Wolff,  Esq.,  Seigel  & Wolff  PC, 
7911  Forsyth  Blvd.,  Ste.  300,  St.  Louis  MO  63105. 

All  claims  must  include;  the  name,  address,  and  telephone  number  of  the  claimant;  the 
amount  claimed;  the  basis  for  the  claim;  the  dates  on  which  the  claim  arose;  and  a copy  of  the 
documents  evidencing  the  claim. 

NOTICE:  Because  of  the  dissolution  of  this  Corporation,  any  claim  against  it  will  be 
barred  unless  a proceeding  to  enforce  tire  claim  is  commenced  within  two  years  after  the 
publication  date  of  this  notice. 
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This  cumulative  table  gives  you  the  latest  status  of  rules.  It  contains  citations  of  rulemakings  adopted  or  proposed  after  deadline  for  the  month- 
ly Update  Service  to  the  Code  of  State  Regulations,  citations  are  to  volume  and  page  number  in  the  Missouri  Register,  except  for  material  in 
this  issue.  The  first  number  in  the  table  cite  refers  to  the  volume  number  or  the  publication  year— 26  (2001),  27  (2002)  and  28  (2003).  MoReg 
refers  to  Missouri  Register  and  the  numbers  refer  to  a specific  Register  page,  R indicates  a rescission,  W indicates  a withdrawal,  S indicates 
a statement  of  actual  cost,  T indicates  an  order  terminating  a rule,  N.A.  indicates  not  applicable,  RUC  indicates  a rule  under  consideration, 
and  F indicates  future  effective  date. 

Rule  Number  Agency  Emergency  Proposed  Order  In  Addition 

OFFICE  OF  ADMINISTRATION 

1 CSR  10  State  Officials’  Salary  Compensation  Schedule  27  MoReg  189 

27  MoReg  1724 

1 CSR  10-4.010 

Commissioner  of  Administration 

28  MoReg  1557 

1 CSR  10-18.010 

Commissioner  of  Administration  This  Issue 

28  MoReg  1482 

1 CSR  15-3.320 

Administrative  Hearing  Commission 

28  MoReg  1266 

1 CSR  15-3.350 

Administrative  Hearing  Commission 

28  MoReg  1266 

1 CSR  20-2.015 

Personnel  Advisory  Board  and  Division  of  Personnel 

28  MoReg  1560 

1 CSR  20-3.070 

Personnel  Advisory  Board  and  Division  of  Personnel 

28  MoReg  1560 

1 CSR  20-5.020 

Personnel  Advisory  Board  and  Division  of  Personnel 

28  MoReg  1561 

DEPARTMENT  OF  AGRICULTURE 

2 CSR  30-2.010 

Animal  Health 

28  MoReg  707 

28  MoReg  1425 

2 CSR  30-2.020 

Animal  Health 

28  MoReg  708 

28  MoReg  1425 

28  MoReg  708 

28  MoReg  1426 

2 CSR  30-2.040 

Animal  Health 

28  MoReg  711 

2 CSR  30-9.020 

Animal  Health 

28  MoReg  1085 

2 CSR  30-9.030 

Animal  Health 

28  MoReg  1086 

2 CSR  70-13.030 

Plant  Industries  28  MoReg  1553 

28  MoReg  1561 

DEPARTMENT  OF  CONSERVATION 

3 CSR  10-1.010 

Conservation  Commission 

28  MoReg  1483 

3 CSR  10-4.111 

Conservation  Commission 

28  MoReg  1088 

28  MoReg  1512 

3 CSR  10-5.352 

Conservation  Commission 

28  MoReg  1267 

This  Issue 

3 CSR  10-5.552 

Conservation  Commission 

28  MoReg  1270 

This  Issue 

3 CSR  10-5.553 

Conservation  Commission 

28  MoReg  1273 

This  Issue 

3 CSR  10-5.577 

Conservation  Commission 

28  MoReg  1275 

This  Issue 

3 CSR  10-5.578 

Conservation  Commission 

28  MoReg  1277 

This  Issue 

3 CSR  10-7.410 

Conservation  Commission 

28  MoReg  1088 

28  MoReg  1512 

3 CSR  10-7.440 

Conservation  Commission 

N.A. 

28  MoReg  1426 

3 CSR  10-7.455 

Conservation  Commission 

28  MoReg  1089 

28  MoReg  1512 

3 CSR  10-8.515 

Conservation  Commission 

N.A. 

28  MoReg  1512 

3 CSR  10-9.110 

Conservation  Commission 

28  MoReg  1089 

28  MoReg  1513 

3 CSR  10-11.160 

Conservation  Commission 

28  MoReg  1089 

28  MoReg  1513 

3 CSR  10-11.180 

Conservation  Commission 

28  MoReg  1090 

28  MoReg  1513 

N.A. 

28  MoReg  1513 

3 CSR  10-11.182 

Conservation  Commission 

28  MoReg  1090 

28  MoReg  1514 

28  MoReg  1279 

This  Issue 

3 CSR  10-11.186 

Conservation  Commission 

28  MoReg  1091 

28  MoReg  1514 

3 CSR  10-11.205 

Conservation  Commission 

28  MoReg  1091 

28  MoReg  1514 

3 CSR  10-12.110 

Conservation  Commission 

28  MoReg  1092 

28  MoReg  1514 

3 CSR  10-12.135 

Conservation  Commission 

28  MoReg  1092 

28  MoReg  1514 

N.A. 

This  Issue 

3 CSR  10-12.140 

Conservation  Commission 

28  MoReg  1093 

28  MoReg  1515 

N.A. 

This  Issue 

3 CSR  10-20.805 

Conservation  Commission 

28  MoReg  1279 

This  IssueW 

DEPARTMENT  OF  ECONOMIC  DEVELOPMENT 


4 CSR  30-3.020 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  1483R 

4 CSR  30-3.030 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 

Surveyors,  and  Landscape  Architects 

28  MoReg  1483R 

4 CSR  30-3.040 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 

Surveyors,  and  Landscape  Architects 

28  MoReg  1484R 

4 CSR  30-3.050 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 

Surveyors,  and  Landscape  Architects 

28  MoReg  1484R 
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4 CSR  30-3.060 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  1484 

4 CSR  30-16.020 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  852 

28  MoReg  1515 

4 CSR  30-16.030 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  853 

28  MoReg  1515 

4 CSR  30-16.040 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  854 

28  MoReg  1515 

4 CSR  30-16.060 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  855 

28  MoReg  1515 

4 CSR  30-16.070 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  855 

28  MoReg  1516 

4 CSR  30-16.080 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  855 

28  MoReg  1516 

4 CSR  30-16.090 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  856 

28  MoReg  1516 

4 CSR  30-16.100 

Missouri  Board  for  Architects, 

Professional  Engineers,  Professional  Land 
Surveyors,  and  Landscape  Architects 

28  MoReg  856 

28  MoReg  1516 

4 CSR  60-1.040 

State  Board  of  Barber  Examiners 

28  MoReg  1487 

4 CSR  60-4.015 

State  Board  of  Barber  Examiners 

28  MoReg  1491 

4 CSR  70-1.010 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1491 R 
28  MoReg  1492 

4 CSR  70-2.020 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1492 

4 CSR  70-2.030 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1492 

4 CSR  70-2.040 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1492 

4 CSR  70-2.045 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1495 

4 CSR  70-2.050 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1495 

4 CSR  70-2.060 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1496 

4 CSR  70-2.065 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1499 

4 CSR  70-2.070 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1499 

4 CSR  70-2.080 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1500 

4 CSR  70-2.081 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1501 

4 CSR  70-2.090 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1502 

4 CSR  70-2.100 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1505 

4 CSR  70-3.010 

State  Board  of  Chiropractic  Examiners 

28  MoReg  1506 

4 CSR  100 

Division  of  Credit  Unions 

28  MoReg  1219 
28  MoReg  1391 
28  MoReg  1526 
This  Issue 

4 CSR  100-2.080 

Division  of  Credit  Unions 

28  MoReg  1279 

4 CSR  115-1.040 

State  Committee  of  Dietitians 

28  MoReg  1280 

4 CSR  145-1.030 

Missouri  Board  of  Geologist  Registration 

28  MoReg  857 

28  MoReg  1427 

4 CSR  145-2.030 

Missouri  Board  of  Geologist  Registration 

28  MoReg  857 

28  MoReg  1427 

4 CSR  145-2.100 

Missouri  Board  of  Geologist  Registration 

28  MoReg  857 

28  MoReg  1427 

4 CSR  150-2.080 

State  Board  of  Registration  for  the  Healing  Arts 

28  MoReg  1507 

4 CSR  150-3.080 

State  Board  of  Registration  for  the  Healing  Arts 

28  MoReg  1282 

4 CSR  150-3.170 

State  Board  of  Registration  for  the  Healing  Arts 

28  MoReg  1284 

4 CSR  165-2.010 

Board  of  Examiners  for  Hearing  Instrument  Specialists 

28  MoReg  857 

28  MoReg  1427 

4 CSR  165-2.030 

Board  of  Examiners  for  Hearing  Instrument  Specialists 

28  MoReg  858 

28  MoReg  1427 

4 CSR  165-2.060 

Board  of  Examiners  for  Hearing  Instrument  Specialists 

28  MoReg  858 

28  MoReg  1427 

4 CSR  200-4.021 

State  Board  of  Nursing 

28  MoReg  1286 

4 CSR  200-4.100 

State  Board  of  Nursing 

28  MoReg  1286 

4 CSR  220-2.010 

State  Board  of  Pharmacy 

28  MoReg  543 

28  MoReg  1428 

4 CSR  220-2.900 

State  Board  of  Pharmacy 

28  MoReg  543 

28  MoReg  1428 

4 CSR  220-5.020 

State  Board  of  Pharmacy 

28  MoReg  1177 

4 CSR  231-2.010 

Division  of  Professional  Registration 

28  MoReg  1286 

4 CSR  240-3.155 

Public  Service  Commission 

28  MoReg  1507 

4 CSR  240-3.180 

Public  Service  Commission 

28  MoReg  1024 

4 CSR  240-3.250 

Public  Service  Commission 

28  MoReg  1028 

4 CSR  240-40.018 

Public  Service  Commission 

28  MoReg  1032 

4 CSR  240-120.085 

Public  Service  Commission 

28  MoReg  1032 

28  MoReg  1428W 

4 CSR  240-121.065 

Public  Service  Commission 

28  MoReg  1035 

28  MoReg  1428W 

4 CSR  240-123.095 

Public  Service  Commission 

28  MoReg  1037 

28  MoReg  1428W 

4 CSR  267-4.020 

Office  of  Tattooing,  Body  Piercing 
and  Branding  28  MoReg  947 
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4 CSR  270-1.021 Missouri  Veterinary  Medical  Board 28  MoReg  859 28  MoReg  1429 

4 CSR  270-1.031 Missouri  Veterinary  Medical  Board 28  MoReg  861 28  MoReg  1429 

4 CSR  270-2.051 Missouri  Veterinary  Medical  Board 28  MoReg  861 28  MoReg  1429 

4 CSR  270-4.031 Missouri  Veterinary  Medical  Board 28  MoReg  861 28  MoReg  1429 

4 CSR  270-4.042  Missouri  Veterinary  Medical  Board 28  MoReg  861 28  MoReg  1429 

4 CSR  270-4.060  Missouri  Veterinary  Medical  Board 28  MoReg  862 28  MoReg  1430 

4 CSR  270-7.010 Missouri  Veterinary  Medical  Board 28  MoReg  864 28  MoReg  1430 


DEPARTMENT  OF  ELEMENTARY  AND  SECONDARY  EDUCATION 

5 CSR  30-261.010 

Division  of  Administrative  and  Financial  Services 

28  MoReg  1180 

5 CSR  50-310.010 

Division  of  School  Improvement 

28  MoReg  1039R 

This  IssueR 

5 CSR  50-340.110 

Division  of  School  Improvement 

28  MoReg  1039 

This  Issue 

5 CSR  50-340.200 

Division  of  School  Improvement 

28  MoReg  1040 

This  Issue 

5 CSR  50-350.015 

Division  of  School  Improvement 

28  MoReg  1042R 

This  IssueR 

5 CSR  50-350.040 

Division  of  School  Improvement 

28  MoReg  640 

28  MoReg  1388 

5 CSR  50-360.010 

Division  of  School  Improvement 

28  MoReg  1042R 

This  IssueR 

5 CSR  50-370.010 

Division  of  School  Improvement 

28  MoReg  1042R 

This  IssueR 

5 CSR  60-120.020 

Vocational  and  Adult  Education 

28  MoReg  1181 

5 CSR  60-900.050 

Vocational  and  Adult  Education 

28  MoReg  1093 

5 CSR  70-742.160 

Special  Education 

28  MoReg  1042R 

This  IssueR 

5 CSR  90-4.410 

Vocational  Rehabilitation 

28  MoReg  864 

28  MoReg  1568 

5 CSR  90-4.420 

Vocational  Rehabilitation 

28  MoReg  864 

28  MoReg  1568 

5 CSR  90-5.410 

Vocational  Rehabilitation 

28  MoReg  864 

28  MoReg  1568 

5 CSR  90-5.420 

Vocational  Rehabilitation 

28  MoReg  867 

28  MoReg  1568 

5 CSR  90-5.440 

Vocational  Rehabilitation 

28  MoReg  869 

28  MoReg  1569 

5 CSR  100-200.045 

Missouri  Commission  for  the  Deaf 

and  Hard  of  Hearing 28  MoReg  1554 28  MoReg  1563 

DEPARTMENT  OF  HIGHER  EDUCATION 


6 CSR  10-6.010 

Commissioner  of  Higher  Education 

28  MoReg  956 

28  MoReg  1516 

7 CSR  10-3.040 

DEPARTMENT  OF  TRANSPORTATION 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  1173R 

28  MoReg  1182R 

7 CSR  10-6.010 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  958 

7 CSR  10-6.015 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  958 

7 CSR  10-6.020 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  960 

7 CSR  10-6.030 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  960 

7 CSR  10-6.040 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  961 

7 CSR  10-6.050 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  963 

7 CSR  10-6.060 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  963 

7 CSR  10-6.070 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  964 

7 CSR  10-6.080 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  966 

7 CSR  10-6.085 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  967 

7 CSR  10-6.090 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  968 

7 CSR  10-6.100 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  968 

7 CSR  10-17.010 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  1563 

7 CSR  10-25.010 

Missouri  Highways  and  Transportation 
Commission 

28  MoReg  1173 

28  MoReg  1182 

8 CSR  10-3.085 

DEPARTMENT  OF  LABOR  AND  INDUSTRIAL  RELATIONS 

Division  of  Employment  Security 

This  Issue 

8 CSR  10-3.130 

Division  of  Employment  Security 

28  MoReg  948 

28  MoReg  969 

28  MoReg  1519 

9 CSR  10-5.200 


DEPARTMENT  OF  MENTAL  HEALTH 

Director,  Department  of  Mental  Health 


28  MoReg  1094 
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9 CSR  10-5.220 

Director,  Department  of  Mental  Health 

28  MoReg  847 

28  MoReg  873 

28  MoReg  1519 

9 CSR  10-7.090 

Director,  Department  of  Mental  Health 

28  MoReg  848 

28  MoReg  873 

28  MoReg  1519 

9 CSR  10-7.130 

Director,  Department  of  Mental  Health 

28  MoReg  645 

28  MoReg  1430 

9 CSR  25-2.005 

Fiscal  Management 

28  MoReg  1371 

9 CSR  25-2.105 

Fiscal  Management 

28  MoReg  1372 

9 CSR  25-2.205 

Fiscal  Management 

28  MoReg  1373R 

9 CSR  25-2.305 

Fiscal  Management 

28  MoReg  1373 

9 CSR  25-2.405 

Fiscal  Management 

28  MoReg  1375 

9 CSR  30-3.032 

Certification  Standards 

28  MoReg  848 

28  MoReg  874 

28  MoReg  1519 

9 CSR  30-3.132 

Certification  Standards 

28  MoReg  1376 

9 CSR  30-3.206 

Certification  Standards 

28  MoReg  1508 

9 CSR  30-3.208 

Certification  Standards 

28  MoReg  1508 

9 CSR  45-5.060 

Division  of  Mental  Retardation  and 
Developmental  Disabilities 

28  MoReg  848 

28  MoReg  874 

28  MoReg  1520 

9 CSR  45-5.105 

Division  of  Mental  Retardation  and 
Developmental  Disabilities 

28  MoReg  1320RUC 

9 CSR  45-5.110 

Division  of  Mental  Retardation  and 
Developmental  Disabilities 

28  MoReg  1321RUC 

9 CSR  45-5.130 

Division  of  Mental  Retardation  and 
Developmental  Disabilities 

28  MoReg  1327RUC 

9 CSR  45-5.140 

Division  of  Mental  Retardation  and 
Developmental  Disabilities 

28  MoReg  1333RUC 

9 CSR  45-5.150 

Division  of  Mental  Retardation  and 

Developmental  Disabilities 28  MoReg  1338RUC 


10  CSR  10-2.070 

DEPARTMENT  OF  NATURAL  RESOURCES 

Air  Conservation  Commission 

28  MoReg  551 

28  MoReg  1430 

10  CSR  10-2.260 

Air  Conservation  Commission 

28  MoReg  1564 

10  CSR  10-2.390 

Air  Conservation  Commission 

28  MoReg  552 

28  MoReg  1432 

10  CSR  10-3.090 

Air  Conservation  Commission 

28  MoReg  553 

28  MoReg  1432 

10  CSR  10-4.070 

Air  Conservation  Commission 

28  MoReg  553 

28  MoReg  1433 

10  CSR  10-5.160 

Air  Conservation  Commission 

28  MoReg  554 

28  MoReg  1435 

10  CSR  10-5.480 

Air  Conservation  Commission 

28  MoReg  555 

28  MoReg  1437 

10  CSR  10-6.020 

Air  Conservation  Commission 

28  MoReg  719 

28  MoReg  1569 

10  CSR  10-6.050 

Air  Conservation  Commission 

28  MoReg  1586 

10  CSR  10-6.060 

Air  Conservation  Commission 

28  MoReg  724 

28  MoReg  1572 

10  CSR  10-6.061 

Air  Conservation  Commission 

28  MoReg  728 

28  MoReg  1574 

10  CSR  10-6.062 

Air  Conservation  Commission 

28  MoReg  731 

28  MoReg  1578 

10  CSR  10-6.065 

Air  Conservation  Commission 

28  MoReg  734 

28  MoReg  1582 

10  CSR  10-6.070 

Air  Conservation  Commission 

28  MoReg  555 

28  MoReg  1520 

10  CSR  10-6.075 

Air  Conservation  Commission 

28  MoReg  557 

28  MoReg  1520 

10  CSR  10-6.080 

Air  Conservation  Commission 

28  MoReg  559 

28  MoReg  1521 

10  CSR  10-6.110 

Air  Conservation  Commission 

28  MoReg  1095 

10  CSR  20-6.010 

Air  Conservation  Commission 

28  MoReg  1106 

10  CSR  25-12.010 

Hazardous  Waste  Management  Commission 

28  MoReg  874 

10  CSR  30-2.020 

Land  Survey 

28  MoReg  878 

28  MoReg  1521 

10  CSR  30-2.030 

Land  Survey 

28  MoReg  879 

28  MoReg  1522 

10  CSR  30-2.040 

Land  Survey 

28  MoReg  879 

28  MoReg  1522 

10  CSR  30-2.060 

Land  Survey 

28  MoReg  880 

28  MoReg  1522 

10  CSR  30-2.070 

Land  Survey 

28  MoReg  880 

28  MoReg  1522 

10  CSR  30-2.080 

Land  Survey 

28  MoReg  880 

28  MoReg  1522 

10  CSR  30-2.090 

Land  Survey 

28  MoReg  881 

28  MoReg  1522 

10  CSR  30-2.100 

Land  Survey 

28  MoReg  881 

28  MoReg  1523 

10  CSR  60-2.015 

Public  Drinking  Water  Program 

28  MoReg  735 

10  CSR  60-4.010 

Public  Drinking  Water  Program 

28  MoReg  969 

10  CSR  60-4.020 

Public  Drinking  Water  Program 

28  MoReg  736 

10  CSR  60-4.030 

Public  Drinking  Water  Program 

28  MoReg  737 

10  CSR  60-4.040 

Public  Drinking  Water  Program 

28  MoReg  739 

10  CSR  60-4.050 

Public  Drinking  Water  Program 

28  MoReg  739 

10  CSR  60-4.055 

Public  Drinking  Water  Program 

28  MoReg  744 

10  CSR  60-4.070 

Public  Drinking  Water  Program 

28  MoReg  746 

10  CSR  60-4.090 

Public  Drinking  Water  Program 

28  MoReg  747 

10  CSR  60-4.100 

Public  Drinking  Water  Program 

28  MoReg  752 

10  CSR  60-5.010 

Public  Drinking  Water  Program 

28  MoReg  973 

10  CSR  60-6.050 

Public  Drinking  Water  Program 

28  MoReg  753 

10  CSR  60-7.010 

Public  Drinking  Water  Program 

28  MoReg  753 

10  CSR  60-8.010 

Public  Drinking  Water  Program 

28  MoReg  757R 

28  MoReg  757 

10  CSR  60-8.030 

Public  Drinking  Water  Program 

28  MoReg  764 

10  CSR  60-9.010 

Public  Drinking  Water  Program 

28  MoReg  776 

10  CSR  70-5.040 

Soil  and  Water  Districts  Commission  28  MoReg  1369 

10  CSR  140-2.020 

Division  of  Energy 

28  MoReg  1526 

10  CSR  140-2.030 

Division  of  Energy 

28  MoReg  1526 

Page  1730 


Rule  Changes  Since  Update 


October  1,  2003 
Vol.  28,  No.  19 


Rule  Number 

Agency 

Emergency 

Proposed 

Order  In  Addition 

11  CSR  10-5.010 

DEPARTMENT  OF  PUBLIC  SAFETY 

Adjutant  General 

28  MoReg  1475 

28  MoReg  1509 

11  CSR  40-6.010 

Division  of  Fire  Safety 

28  MoReg  973 

28  MoReg  1523 

11  CSR  40-6.020 

Division  of  Fire  Safety 

28  MoReg  974 

28  MoReg  1523 

11  CSR  40-6.031 

Division  of  Fire  Safety 

28  MoReg  974 

28  MoReg  1523 

11  CSR  40-6.040 

Division  of  Fire  Safety 

28  MoReg  977 

28  MoReg  1523 

11  CSR  40-6.045 

Division  of  Fire  Safety 

28  MoReg  977 

28  MoReg  1523 

11  CSR  40-6.050 

Division  of  Fire  Safety 

28  MoReg  977 

28  MoReg  1523 

11  CSR  40-6.055 

Division  of  Fire  Safety 

28  MoReg  978 

28  MoReg  1524 

11  CSR  40-6.060 

Division  of  Fire  Safety 

28  MoReg  980 

28  MoReg  1524 

11  CSR  40-6.075 

Division  of  Fire  Safety 

28  MoReg  980 

28  MoReg  1524 

11  CSR  40-6.080 

Division  of  Fire  Safety 

28  MoReg  980 

28  MoReg  1524 

11  CSR  40-6.085 

Division  of  Fire  Safety 

28  MoReg  981 

28  MoReg  1524 

11  CSR  45-4.260 

Missouri  Gaming  Commission 

28  MoReg  34 

11  CSR  45-9.030 

Missouri  Gaming  Commission 

28  MoReg  1106 

11  CSR  45-10.030 

Missouri  Gaming  Commission 

28  MoReg  649 

28  MoReg  1437W 

11  CSR  45-13.010 

Missouri  Gaming  Commission 

28  MoReg  1377 

11  CSR  45-13.020 

Missouri  Gaming  Commission 

28  MoReg  1377 

11  CSR  45-13.030 

Missouri  Gaming  Commission 

28  MoReg  1377 

11  CSR  45-13.045 

Missouri  Gaming  Commission 

28  MoReg  1378 

11  CSR  45-13.050 

Missouri  Gaming  Commission 

28  MoReg  1378 

11  CSR  45-13.051 

Missouri  Gaming  Commission 

28  MoReg  1379 

11  CSR  45-13.060 

Missouri  Gaming  Commission 

28  MoReg  1379 

11  CSR  45-13.070 

Missouri  Gaming  Commission 

28  MoReg  1380 

11  CSR  45-13.080 

Missouri  Gaming  Commission 

28  MoReg  1381 

11  CSR  45-30.540 

Missouri  Gaming  Commission 

28  MoReg  1110 

11  CSR  45-30.550 

Missouri  Gaming  Commission 

28  MoReg  1110 

11  CSR  75-13.010 

Peace  Officer  Standards  and  Training  Program 

28  MoReg  1043 

28  MoReg  1583 

11  CSR  75-14.030 

Peace  Officer  Standards  and  Training  Program 

28  MoReg  1043 

28  MoReg  1583 

11  CSR  75-14.080 

Peace  Officer  Standards  and  Training  Program 

28  MoReg  1044 

28  MoReg  1583 

12  CSR  10-3.036 

DEPARTMENT  OF  REVENUE 

Director  of  Revenue 

28  MoReg  1381R 

12  CSR  10-3.046 

Director  of  Revenue 

28  MoReg  1381R 

12  CSR  10-3.120 

Director  of  Revenue 

28  MoReg  1381R 

12  CSR  10-3.176 

Director  of  Revenue 

28  MoReg  1382R 

12  CSR  10-3.486 

Director  of  Revenue 

28  MoReg  1382R 

12  CSR  10-3.836 

Director  of  Revenue 

28  MoReg  1382R 

12  CSR  10-3.838 

Director  of  Revenue 

28  MoReg  1382R 

12  CSR  10-23.050 

Director  of  Revenue 
(Changed  to  12  CSR  10-26.190) 

28  MoReg  1383 

12  CSR  10-23.190 

Director  of  Revenue 
(Changed  to  12  CSR  10-26.180) 

28  MoReg  1110 

12  CSR  10-23.300 

Director  of  Revenue 

28  MoReg  1383 

12  CSR  10-23.330 

Director  of  Revenue 

28  MoReg  1384 

12  CSR  10-23.370 

Director  of  Revenue 

28  MoReg  1384 

12  CSR  10-23.420 

Director  of  Revenue 

28  MoReg  1384 

12  CSR  10-23.436 

Director  of  Revenue 

28  MoReg  1385R 

12  CSR  10-23.444 

Director  of  Revenue 

28  MoReg  1385R 

12  CSR  10-23.446 

Director  of  Revenue 

28  MoReg  981 

28  MoReg  1524 

12  CSR  10-23.456 

Director  of  Revenue 

28  MoReg  1189 

12  CSR  10-23.458 

Director  of  Revenue 

28  MoReg  1386 

12  CSR  10-24.090 

Director  of  Revenue 

This  Issue 

12  CSR  10-24.140 

Director  of  Revenue 

28  MoReg  404 

28  MoReg  1388 

12  CSR  10-24.385 

Director  of  Revenue 

28  MoReg  1386 

12  CSR  10-24.390 

Director  of  Revenue 

28  MoReg  1386 

12  CSR  10-24.430 

Director  of  Revenue 

This  Issue 

12  CSR  10-26.120 

Director  of  Revenue 

This  Issue 

12  CSR  10-26.180 

Director  of  Revenue 

(Changed  from  12  CSR  10-23.190) 

28  MoReg  1110 

12  CSR  10-26.190 

Director  of  Revenue 
(Changed  from  12  CSR  10-23.050) 

28  MoReg  1383 

12  CSR  10-110.900 

Director  of  Revenue 

28  MoReg  881 

28  MoReg  1584W 

12  CSR  10-111.010 

Director  of  Revenue 

28  MoReg  886 

28  MoReg  1584W 

13  CSR  40-2.310 

DEPARTMENT  OF  SOCIAL  SERVICES 

Division  of  Family  Services 

28  MoReg  1421 

28  MoReg  1423 

13  CSR  40-2.380 

Division  of  Family  Services 

28  MoReg  1421 

28  MoReg  1423 

13  CSR  40-31.025 

Division  of  Family  Services 

28  MoReg  34 

13  CSR  70-1.020 

Division  of  Medical  Services 

28  MoReg  405 

28  MoReg  1388 

13  CSR  70-3.065 

Division  of  Medical  Services 

28  MoReg  288 

28  MoReg  327 

28  MoReg  592 

13  CSR  70-4.040 

Division  of  Medical  Services 

28  MoReg  1044 

This  Issue 

13  CSR  70-4.070 

Division  of  Medical  Services 

28  MoReg  1511 

13  CSR  70-15.110 

Division  of  Medical  Services 

28  MoReg  1023 

28  MoReg  1044 

This  Issue 
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13  CSR  70-35.010 

Division  of  Medical  Services 

27  MoReg  1174 

28  MoReg  5T 

27  MoReg  1324 

28  MoReg  409R 

13  CSR  70-40.010 

Division  of  Medical  Services 

28  MoReg  397T 

28  MoReg  650 

28  MoReg  1525 

13  CSR  70-98.010 

Division  of  Medical  Services 

28  MoReg  1111 

ELECTED  OFFICIALS 

15  CSR  30-50.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-50.020 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-50.030 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-50.040 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.020 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.030 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.040 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.050 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.060 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.070 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.090 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.100 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.110 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.120 

Secretary  of  State 

This  IssueR 

This  IssueR 

This  Issue 

This  Issue 

15  CSR  30-51.130 

Secretary  of  State 

This  IssueR 

This  IssueR 

This  Issue 

This  Issue 

15  CSR  30-51.140 

Secretary  of  State 

This  IssueR 

This  IssueR 

This  Issue 

This  Issue 

15  CSR  30-51.145 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.150 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-51.160 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.165 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.169 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.170 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-51.180 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.015 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.020 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.025 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.030 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.100 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.120 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.200 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.260 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.275 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.280 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.300 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.310 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.320 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.330 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-52.340 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-53.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.015 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.020 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.030 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.040 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.050 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.060 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.070 

Secretary  of  State 

This  IssueR 

This  IssueR 

This  Issue 

This  Issue 

15  CSR  30-54.080 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.090 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.100 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.110 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.120 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.125 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.130 

Secretary  of  State 

This  IssueR 

This  IssueR 

This  Issue 

This  Issue 

15  CSR  30-54.140 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.150 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.160 

Secretary  of  State 

This  IssueR 

This  IssueR 

15  CSR  30-54.170 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.183  Secretary  of  State 


This  Issue 


This  Issue 
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15  CSR  30-54.190 

Secretary  of  State 

This  IssueR 
This  Issue 

This  IssueR 
This  Issue 

15  CSR  30-54.210 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.215 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.220 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.250 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.260 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-54.290 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.010 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.020 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.025 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.030 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.040 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.050 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.060 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.070 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.080 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.090 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.100 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.110 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-55.220 

Secretary  of  State 

This  Issue 

This  Issue 

15  CSR  30-80.010 

Secretary  of  State 

28  MoReg  949 

28  MoReg  982 

28  MoReg  1525 

16  CSR  10-4.005 

RETIREMENT  SYSTEMS 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-4.012 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-4.014 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-5.010 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-6.010 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-6.045 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  10-6.060 

The  Public  School  Retirement  System  of  Missouri 

This  Issue 

16  CSR  50-2.035 

The  County  Employees'  Retirement  Fund 

28  MoReg  1047 

28  MoReg  1585 

16  CSR  50-2.090 

The  County  Employees’  Retirement  Fund 

28  MoReg  1047 

28  MoReg  1585 

16  CSR  50-20.030 

The  County  Employees'  Retirement  Fund 

This  Issue 

16  CSR  50-20.050 

The  County  Employees’  Retirement  Fund 

This  Issue 

19  CSR  10-33.040 

DEPARTMENT  OF  HEALTH  AND  SENIOR  SERVICES 

Office  of  the  Director  28  MoReg  1247 

28  MoReg  1287 

19  CSR  15-4.050 

Division  of  Senior  Services 

28  MoReg  890 

28  MoReg  1437 

19  CSR  20-20.080 

Division  of  Environmental  Health  and 
Communicable  Disease  Prevention 

28  MoReg  776 

28  MoReg  1390 

19  CSR  20-20.091 

Division  of  Environmental  Health  and 
Communicable  Disease  Prevention 

28  MoReg  776 

28  MoReg  1390 

19  CSR  20-20.092 

Division  of  Environmental  Health  and 
Communicable  Disease  Prevention 

28  MoReg  111 

28  MoReg  1390 

19  CSR  30-40.309 

Division  of  Health  Standards  and  Licensure 

28  MoReg  849 

28  MoReg  896 

28  MoReg  1437 

19  CSR  60-50.300 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  106R 
28  MoReg  106 

28  MoReg  157R 
28  MoReg  157 
28  MoReg  1189 

28  MoReg  1139W 
28  MoReg  1139W 

19  CSR  60-50.400 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  108R 
28  MoReg  109 

28  MoReg  159R 
28  MoReg  159 
28  MoReg  1192 

28  MoReg  U40W 
28  MoReg  U40W 

19  CSR  60-50.410 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  110R 
28  MoReg  110 

28  MoReg  160R 
28  MoReg  160 
28  MoReg  1194 

28  MoReg  U40W 
28  MoReg  U40W 

19  CSR  60-50.420 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  111R 
28  MoReg  112 

28  MoReg  161R 
28  MoReg  161 
28  MoReg  1196 

28  MoReg  U40W 
28  MoReg  U40W 

19  CSR  60-50.430 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  11 3R 
28  MoReg  113 

28  MoReg  162R 
28  MoReg  163 
28  MoReg  1199 

28  MoReg  U41W 
28  MoReg  U41W 

19  CSR  60-50.450 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  11 5R 
28  MoReg  116 

28  MoReg  164R 
28  MoReg  164 
28  MoReg  1202 

28  MoReg  U41W 
28  MoReg  U41W 

19  CSR  60-50.700 

Missouri  Health  Facilities  Review  Committee 

28  MoReg  117R 
28  MoReg  117 

28  MoReg  166R 
28  MoReg  166 
28  MoReg  1205 

28  MoReg  U42W 
28  MoReg  U42W 

20  CSR 


DEPARTMENT  OF  INSURANCE 

Medical  Malpractice 


26  MoReg  599 

27  MoReg  415 

28  MoReg  489 
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20  CSR 

Sovereign  Immunity  Limits 

26  MoReg  75 

27  MoReg  41 
27  MoReg  2319 

20  CSR  200-1.025 

Financial  Examination 

This  Issue 

20  CSR  200-1.030 

Financial  Examination 

This  Issue 

20  CSR  200-10.100 

Financial  Examination 

This  Issue 

20  CSR  400-4.100 

Life,  Annuities  and  Health 

28  MoReg  777R 
28  MoReg  778 

20  CSR  400-7.200 

Life,  Annuities  and  Health 

This  Issue 

20  CSR  700-3.200 

Licensing 

This  Issue 

Missouri 
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Emergency  Rules  in  Effect  as  of  October  1,  2003  Publication  Expires 

Office  of  Administration 

Commissioner  of  Administration 

1 CSR  10-18.010  Retirement  Policy This  Issue March  9,  2004 


Department  of  Agriculture 

Plant  Industries 

2 CSR  70-13.030  Program  Participation,  Fee  Payment  and  Penalties 28  MoReg  1553  February  16,  2004 

Department  of  Economic  Development 

Office  of  Tattooing,  Body  Piercing  and  Branding 

4 CSR  267-4.020  Temporary  Practitioner  License 28  MoReg  947  October  24,  2003 

Department  of  Elementary  and  Secondary  Education 

Missouri  Commission  for  the  Deaf  and  the  Hard  of  Hearing 

5 CSR  100-200.045  Provisional  Restricted  Certification  in  Education 28  MoReg  1554  February  14,  2004 

Department  of  Transportation 

Missouri  Highways  and  Transportation  Commission 

7  CSR  10-3.040  Division  of  Relocation  Costs 28  MoReg  1173  February  26,  2004 

7 CSR  10-25.010  Skill  Performance  Evaluation  Certificates  for  Commercial  Drivers  ....  28  MoReg  1173  February  26,  2004 

Department  of  Labor  and  Industrial  Relations 

Division  of  Employment  Security 

8 CSR  10-3.130  Direct  Deposit  of  Unemployment  Benefits 28  MoReg  948  October  27,  2003 


Department  of  Mental  Health 

Director,  Department  of  Mental  Health 

9  CSR  10-5.220  Privacy  Rule  of  Health  Insurance  Portability  and  Accountability 


9 CSR  10-7.090  Governing  Authority  and  Program  Administi 

Certification  Standards 

9 CSR  30-3.032  Certification  of  Alcohol  and  Drug  Abuse  Pr 
Division  of  Mental  Retardation  and  Developmental  Disabilities 
9 CSR  45-5.060  Procedures  to  Obtain  Certification 


Department  of  Natural  Resources 

Soil  and  Water  Districts  Commission 

10  CSR  70-5.040  Cost-Share  Rates  and  Reimbursement  Procedures 

Department  of  Public  Safety 

Adjutant  General 

11  CSR  10-5.010  Missouri  Veterans’  Recognition  Program 


Department  of  Social  Services 

Division  of  Family  Services 

13  CSR  40-2.310  Requirements  as  to  Eligibility  for  Temporary  Assistance 

13  CSR  40-2.380  Grandparents  as  Foster  Parents 

13  CSR  40-19.020  Low  Income  Home  Energy  Assistance  Program 

Division  of  Medical  Services 

13  CSR  70-10.015  Prospective  Reimbursement  Plan  for  Nursing  Facility  Services. 

13  CSR  70-10.080  Prospective  Reimbursement  Plan  for  HIV  Nursing  Facility  Serv 

13  CSR  70-10-110  Nursing  Facility  Reimbursement  Allowance 

13  CSR  70-15.110  Federal  Reimbursement  Allowance  (FRA) 


28  MoReg  847  ...  . 

. . . .October  14.  2003 

28  MoReg  848  . . . . 

. . . .October  14,  2003 

28  MoReg  848  . . . . 

. . . .October  14,  2003 

28  MoReg  848  . . . . 

. . . .October  14,  2003 

28  MoReg  1369  . . . 

. . . .January  14,  2004 

28  MoReg  1475  . . 

. . . .February  17,  2004 

28  MoReg  1421  . . . 

. . . .January  27,  2004 

28  MoReg  1421  . . . 

. . . .January  27,  2004 

Nov.  3,  2003  

March  29,  2004 

Nov.  3,  2003  

March  29,  2004 

Nov.  3,  2003  

March  29,  2004 

Nov.  3,  2003  

March  29,  2004 

Next  Issue  

March  16,  2004 

Elected  Officials 

Secretary  of  State 

15  CSR  30-50.010  Definitions 
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15  CSR  30-50.020 
15  CSR  30-50.030 
15  CSR  30-50.040 
15  CSR  30-51.010 
15  CSR  30-51.020 
15  CSR  30-51.030 
15  CSR  30-51.040 
15  CSR  30-51.050 
15  CSR  30-51.060 
15  CSR  30-51.070 
15  CSR  30-51.090 
15  CSR  30-51.100 
15  CSR  30-51.110 
15  CSR  30-51.120 
15  CSR  30-51.120 
15  CSR  30-51.130 
15  CSR  30-51.130 
15  CSR  30-51.140 
15  CSR  30-51.140 
15  CSR  30-51.145 
15  CSR  30-51.150 
15  CSR  30-51.160 
15  CSR  30-51.165 

15  CSR  30-51.169 
15  CSR  30-51.170 
15  CSR  30-51.180 

15  CSR  30-52.010 
15  CSR  30-52.015 
15  CSR  30-52.020 
15  CSR  30-52.025 
15  CSR  30-52.030 
15  CSR  30-52.100 
15  CSR  30-52.120 
15  CSR  30-52.200 
15  CSR  30-52.260 
15  CSR  30-52.275 

15  CSR  30-52.280 
15  CSR  30-52.300 
15  CSR  30-52.310 
15  CSR  30-52.320 
15  CSR  30-52.330 
15  CSR  30-52.340 
15  CSR  30-53.010 

15  CSR  30-54.010 
15  CSR  30-54.015 
15  CSR  30-54.020 
15  CSR  30-54.030 
15  CSR  30-54.040 

15  CSR  30-54.050 

15  CSR  30-54.060 
15  CSR  30-54.070 
15  CSR  30-54.070 
15  CSR  30-54.080 
15  CSR  30-54.090 
15  CSR  30-54.100 
15  CSR  30-54.110 
15  CSR  30-54.120 


General  Instructions This 

Fees This 

Forms This 

General  Instructions This 

Applications  for  Registration  or  Notice  Filings This 

Examination  Requirement This 

Financial  Statements This 

Net  Capital  Requirements  for  Broker-Dealers This 

Broker-Dealer  Notice  of  Net  Capital  Deficiency This 

Minimum  Net  Worth  Requirements  for  Investment  Advisers This 

Segregation  of  Accounts  by  Broker-Dealers This 

Custody  of  Securities  or  Funds  by  Investment  Advisers This 

Confirmations This 

Records  Required  of  Broker-Dealers This 

Records  Required  of  Broker-Dealers This 

Records  to  be  Preserved  by  Broker-Dealers This 

Records  to  be  Preserved  by  Broker-Dealers This 

Records  Required  of  Investment  Advisers This 

Records  Required  of  and  to  be  Preserved  by  Investment  Advisers This 

Compensation  Arrangements  Involving  Investment  Advisers This 

Records  to  be  Preserved  by  Investment  Advisers This 

Effectiveness  and  Post-Effective  Requirements This 

Networking  Arrangements  between  Broker-Dealers  and  Banks, 

Trust  Companies  or  Savings  Institutions This 

Fraudulent  Practices  of  Broker-Dealers  and  Agents This 

Denial,  Revocation  and  Suspension  of  Registration This 

Exemptions  from  Registration  for  Broker-Dealers,  Agents, 

Investment  Advisers,  and  Investment  Adviser  Representatives This 

General  Provisions This 

Applications  for  Registration This 

Prospectus This 

Financial  Statements This 

NASAA  Statements  of  Policy This 

Impoundment  of  Proceeds This 

Debt  Securities This 

Offer  of  Refund  Prior  to  Registration This 

Suggested  Form  of  Offer  of  Refund  (Rescission) This 

Small  Company  Offering  Registrations 

(formerly  Missouri  Issuer  Registration) This 

Withdrawal  of  a Registration  Statement This 

Post-Effective  Amendments  and  Notices  to  a Registration  Statement  . . . This 

Report  of  Completion  of  a Registration  Statement This 

Annual  Report  for  the  Renewal  of  a Registration  Statement This 

Records  to  be  Preserved  by  Issuers This 

Mortgage  Revenue  Bonds This 

Promotional  Materials  to  be  Filed, 

Permitted  Without  Filing  and  Prohibited This 

General This 

Notice  Filings  for  Investment  Companies This 

Government  Issued  or  Guaranteed  Securities This 

Bank,  Savings  Institution  or  Trust  Company  Securities This 

Federal  Savings  and  Loan  Association  or  State  Building  and 

Loan  or  Similar  Association  Securities This 

Railroad,  Other  Common  Carrier,  Public  Utility  and 

Holding  Company  Securities This 

Stock  Exchange  Listed  Securities This 

NASAA  Statements  of  Policy  (Exemptions) This 

Not-for-Profit  Securities This 

Commercial  Paper  Securities This 

Employees'  Benefit  Plan  Securities This 

Manual  Exemption This 

Unsolicited  Order  to  Buy  Exemption This 

Mortgage-Note  Exemption This 


Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  16,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 

Issue  March  9,  2004 
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Emergency  Rules  in  Effect  as  of  October  1,  2003 


15  CSR  30-54.125 
15  CSR  30-54.130 
15  CSR  30-54.130 
15  CSR  30-54.140 
15  CSR  30-54.150 
15  CSR  30-54.160 
15  CSR  30-54.170 
15  CSR  30-54.183 
15  CSR  30-54.190 
15  CSR  30-54.190 
15  CSR  30-54.210 
15  CSR  30-54.215 
15  CSR  30-54.220 

15  CSR  30-54.250 
15  CSR  30-54.260 
15  CSR  30-54.290 
15  CSR  30-55.010 
15  CSR  30-55.020 
15  CSR  30-55.025 
15  CSR  30-55.030 
15  CSR  30-55.040 
15  CSR  30-55.050 
15  CSR  30-55.060 
15  CSR  30-55.070 
15  CSR  30-55.080 
15  CSR  30-55.090 
15  CSR  30-55.100 
15  CSR  30-55.110 
15  CSR  30-55.220 
15  CSR  30-80.010 


Institutional  Buyer  Exemption 

First  Twenty-Five  Persons  Exemption 

Limited  Offering  Exemption 

Fifteen  Transactions  in  Twelve  Months  Exemption 

Suggested  Form  of  Investment  Letter 

Offers  to  Existing  Security  Holders  Exemption 

Preeffective  Offer  Exemption 

Exemption  for  Reporting  Company  Securities 

Agricultural  Cooperative  Association  Securities 

New  Generation  Processing  Entity 

Notice  Filings  for  Transactions  under  Regulation  D,  Rules  505  and  506. 

Accredited  Investor  Exemption 

Transaction  Exemption  for  Securities  Listed  on 

Certain  Quotation  Systems 

Missouri  Qualified  Fund  Exemption 

Foreign  Issuer  Exemption 

Canadian-United  States  Cross-Border  Trading  Exemption 

Who  May  Request 

Instituting  Hearing  Before  the  Commissioner 

General  Prehearing  Procedures 

Answers  and  Supplementary  Pleadings 

Notice  of  Hearing 

Prehearing  Conferences 

Public  Hearing 

Record  of  Hearing  Before  the  Commissioner 

Discovery 

Procedure  at  Hearing 

Subpoenas  

Motions,  Suggestions  and  Legal  Briefs 

Hearing  Officers 

Redaction  of  the  Social  Security  Numbers  and  Date  of  Birth  from 
Business  Entity  Filings 


Publication 

Expires 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  ?004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

This  Issue  

March  9,  2004 

28  MoReg  949  ...  . 

. . .November  6,  2003 

Department  of  Health  and  Senior  Services 

Office  of  the  Director 


19  CSR  10-33.040  Electronic  Reporting  of  Patient  Abstract  Data  by 

Hospitals  for  Public  Syndromic  Surveillance 28  MoReg  1247 

Division  of  Senior  Services 

19  CSR  15-4.060  State  Long-Term  Care  Ombudsman  Program Next  Issue  . . . 

Division  of  Health  Standards  and  Licensure 

19  CSR  30-40.309  Application  and  Licensure  Requirements  Standards  for  the  Licensure 

and  Relicensure  of  Ground  Ambulance  Services 28  MoReg  849 

19  CSR  30-82.015  Long-Term  Care  Receiverships Next  Issue  . . . 

19  CSR  30-82.080  Nursing  Facility  Quality  of  Care  Improvement  Program Next  Issue  . . . 

19  CSR  30-85.042  Administration  and  Resident  Care  Requirements  for  New  and  Existing 

Intermediate  Care  and  Skilled  Nursing  Facilities Next  Issue  . . . 

19  CSR  30-86.042  Administrative,  Personnel  and  Resident  Care  Requirements  for  New  and 

Existing  Residential  Care  Facilities  I and  II Next  Issue  . . . 


.January  2, 
.March  19, 

October  11, 
.March  19, 
.March  19, 

.March  19, 


2004 

2004 


2003 

2004 
2004 

2004 


March  19,  2004 


October  1 2003  Executive  Orders 

Vol.  28,  No.  19 

Missouri 

Register 

Executive 

Orders 

03-01 

Subject  Matter 

Reestablishes  the  Missouri  Lewis  and  Clark  Bicentennial  Commission 

Filed  Date 

February  3,  2003 

Publication 

28  MoReg  296 

03-02 

Establishes  the  Division  of  Family  Support  in  the  Dept,  of  Social  Services 

February  5,  2003 

28  MoReg  298 

03-03 

Establishes  the  Children’s  Division  in  the  Dept,  of  Social  Services 

February  5,  2003 

28  MoReg  300 

03-04 

Transfers  all  TANF  functions  to  the  Division  of  Workforce  Development 
in  the  Dept,  of  Economic  Development 

February  5,  2003 

28  MoReg  302 

03-05 

Transfers  the  Division  of  Highway  Safety  to  the  Dept,  of  Transportation 

February  5,  2003 

28  MoReg  304 

03-06 

Transfers  the  Minority  Business  Advocacy  Commission  to  the  Office 
of  Administration 

February  5,  2003 

28  MoReg  306 

03-07 

Creates  the  Commission  on  the  Future  of  Higher  Education 

March  17,  2003 

28  MoReg  631 

03-08 

Lists  Governor’s  Staff  Who  Have  Supervisory  Authority  Over  Departments 

September  4,  2003 

28  MoReg  1556 

03-09 

Lists  Governor’s  Staff  Who  Have  Supervisory  Authority  Over  Departments 

March  18,  2003 

28  MoReg  633 

03-10 

Creates  the  Missouri  Energy  Policy  Council 

March  13,  2003 

28  MoReg  634 

03-11 

Creates  the  Citizens  Advisory  Committee  on  Corrections 

April  1,  2003 

28  MoReg  705 

03-12 

Declares  Disaster  Areas  due  to  May  4 Tornadoes 

May  5,  2003 

28  MoReg  950 

03-13 

Calls  National  Guard  to  Assist  in  Areas  Harmed  by  the  May  4 Tornadoes 

May  5,  2003 

28  MoReg  952 

03-14 

Temporarily  Suspends  Enforcement  of  Environmental  Rules  due  to  the  May 
4th  [et.al]  Tornadoes 

May  7,  2003 

28  MoReg  954 

03-15 

Establishes  the  Missouri  Small  Business  Regulatory  Fairness  Board 

August  25,  2003 

28  MoReg  1477 
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ACCOUNTANCY,  STATE  BOARD  OF 

provisional  license  to  practice;  4 CSR  10-2.022;  12/16/02,  5/15/03 

ADJUTANT  GENERAU 

National  Guard  armory  rentals;  11  CSR  10-6.010;  12/16/02, 
4/15/03 

veteran’s  recognition  program;  11  CSR  10-5.010;  9/2/03 

ADMINISTRATION,  OFFICE  OF 

retirement  policy;  1 CSR  10-18.010;  9/2/03,  10/1/03 

ADMINISTRATIVE  HEARING  COMMISSION 

complaints;  1 CSR  15-3.350;  7/15/03 
stays  or  suspensions;  1 CSR  15-3.320;  7/15/03 
subject  matter;  1 CSR  15-3.200;  7/1/02,  10/15/02,  12/16/02, 
4/15/03 

AIR  QUAUITY,  POUUUTION 

conformity  to  state  implementation  plans;  10  CSR  10-2.390; 

10  CSR  10-5.480;  3/17/03,  8/15/03 
construction  permits;  10  CSR  10-6.060;  4/15/03,  9/15/03 
by  rule;  10  CSR  10-6.062;  4/15/03,  9/15/03 
exemptions;  10  CSR  10-6.061;  4/15/03,  9/15/03 
control  of  petroleum  liquid  storage,  loading,  transfer;  10  CSR  10- 
2.260;  9/15/03 

definitions;  10  CSR  10-6.020;  4/15/03,  9/15/03 
emissions 

alternate  limits;  10  CSR  10-6.100;  12/16/02,  6/16/03 
hazardous  air  pollutants;  10  CSR  10-6.080;  3/17/03,  9/2/03 
limitations,  oxides  of  nitrogen;  10  CSR  10-6.350;  1/16/03, 
7/15/03 

lithographic  installations;  10  CSR  10-2.340;  2/18/03,  7/15/03 
restrictions 

odors;  10  CSR  10-2.070,  10  CSR  10-3.090,  10  CSR 
10-4.070,  10  CSR  10-5.160;  3/17/03,  8/15/03 
submission  of  data;  10  CSR  10-6.110;  6/16/03 
maximum  achievable  control  technology;  10  CSR  10-6.075; 
3/17/03,  9/2/03 

new  source  performance  operations;  10  CSR  10-6.070;  3/17/03, 
9/2/03 

operating  permits;  10  CSR  10-6.065;  4/15/03,  9/15/03 
start-up,  shutdown,  malfunction  conditions;  10  CSR  10-6.050; 
9/15/03 

AMBULANCES 

application  and  licensure;  19  CSR  30-40.309;  5/1/03,  8/15/03 


AMUSEMENT  RIDES 

accident,  report;  11  CSR  40-6.045;  5/15/03,  9/2/03 

cessation  order;  11  CSR  40-6.050;  5/15/03,  9/2/03 

cost,  investigation;  11  CSR  40-6.055;  5/15/03,  9/2/03 

director;  11  CSR  40-6.060;  5/15/03,  9/2/03 

inspection;  11  CSR  40-6.010;  5/15/03,  9/2/03 

insurance,  liability;  11  CSR  40-6.040;  5/15/03,  9/2/03 

operator;  11  CSR  40-6.080;  5/15/03,  9/2/03 

owner;  11  CSR  40-6.075;  5/15/03,  9/2/03 

passenger/rider  responsibility;  11  CSR  40-6.085;  5/15/03,  9/2/03 

purpose;  11  CSR  40-6.031;  5/15/03,  9/2/03 

terms,  defined;  11  CSR  40-6.020;  5/15/03,  9/2/03 


ANIMAL  HEALTH 

admission;  2 CSR  30-2.010;  4/15/03,  6/16/03,  8/15/03 
animal  care  facilities;  2 CSR  30-9.020;  6/16/03 
standards;  2 CSR  30-9.030;  6/16/03 


duties,  facilities  of  the  market/sale  veterinarian;  2 CSR  30-6.020; 
3/3/03,  6/16/03 

elk,  captive,  entering  Missouri;  2 CSR  30-2.012;  9/3/02 
exhibition;  2 CSR  30-2.040;  3/3/03,  4/15/03,  6/16/03 
movement  of  livestock;  2 CSR  30-2.020;  3/3/03,  4/15/03,  6/16/03, 
8/15/03 

ARCHITECTS,  PROFESSIONAL  ENGINEERS, 
PROFESSIONAL  LAND  SURVEYORS,  LANDSCAPE 
ARCHITECTS 

architects 

evaluation;  4 CSR  30-4.060;  1/16/03,  5/1/03 
seals;  4 CSR  30-3.020;  9/2/03 
engineers 

licensure;  4 CSR  30-11.030;  1/16/03,  5/1/03 
seals;  4 CSR  30-3.030;  9/2/03 
landscape  architect 

seals;  4 CSR  30-3.050;  9/2/03 
land  surveyors 

seals;  4 CSR  30-3.040;  9/2/03 
seal,  license;  4 CSR  30-3.060;  9/2/03 
supervision,  immediate  personal;  4 CSR  30-13.010;  12/2/02, 

5/1/03 

surveys,  standards  for  property  boundary 

accuracy  standards  for  property  boundaries;  4 CSR  30-16.040; 
5/1/03,  9/2/03 

condominium  surveys;  4 CSR  30-16.100;  5/1/03,  9/2/03 

definitions;  4 CSR  30-16.020;  5/1/03,  9/2/03 

land  surveying  requirements;  4 CSR  30-16.030;  5/1/03, 

9/2/03 

monumentation,  approved;  4 CSR  30-16.060;  5/1/03,  9/2/03 
original  surveys;  4 CSR  30-16.080;  5/1/03,  9/2/03 
resurveys;  4 CSR  30-16.070;  5/1/03,  9/2/03 
subdivision  surveys;  4 CSR  30-16.090;  5/1/03,  9/2/03 

ASSISTIVE  DEVICES 

accommodations  for  the  disabled;  15  CSR  60-11.100;  2/18/03, 
7/15/03 

appointment  of  arbitration  firm;  15  CSR  60-11.010;  2/18/03, 
7/15/03 

assignment  of  arbitrator;  15  CSR  60-11.050;  2/18/03,  7/15/03 
cost  of  arbitration;  15  CSR  60-11.040;  2/18/03,  7/15/03 
decision,  arbitrator’s;  15  CSR  60-11.140;  2/18/03,  7/15/03 
defaults;  15  CSR  60-11.120;  2/18/03,  7/15/03 
filing  for  arbitration;  15  CSR  60-11.030;  2/18/03,  7/15/03 
hearing  on  documents  only;  15  CSR  60-11.110;  2/18/03,  7/15/03 
hearing  procedure;  15  CSR  60-11.090;  2/18/03,  7/15/03 
notice  to  consumers;  15  CSR  60-11.020;  2/18/03,  7/15/03 
record  keeping;  15  CSR  60-11.150;  2/18/03,  7/15/03 
representation  by  counsel  or  third  party;  15  CSR  60-11.080; 
2/18/03,  7/15/03 

request  for  additional  information;  15  CSR  60-11.070;  2/18/03, 
7/15/03 

sample  form;  15  CSR  60-11.160;  2/18/03,  7/15/03 
scheduling  of  arbitration  hearings;  15  CSR  60-11.060;  2/18/03, 
7/15/03 

withdrawal  or  settlement  prior  to  decision;  15  CSR  60-11.130; 
2/18/03,  7/15/03 

BARBER  EXAMINERS,  STATE  BOARD  OF 

reinstatement  of  expired  license;  4 CSR  60-1.040;  9/2/03 
sanitation  rules;  4 CSR  60-4.015;  9/2/03 

BINGO 

duty  to  report,  licensee;  11  CSR  45-30.550;  6/16/03 
paraphernalia,  approval;  11  CSR  45-30.540;  6/16/03 
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BOILER  AND  PRESSURE  VESSEL  SAFETY 

administration;  11  CSR  40-2.020;  11/1/02,  4/1/03,  7/1/03 
certificates,  inspections,  fees;  11  CSR  40-2.022;  11/1/02,  4/1/03 
code/standards  adopted  by  board;  11  CSR  40-2.015;  11/1/02, 
4/1/03 

definitions;  11  CSR  40-2.010;  11/1/02,  4/1/03,  7/1/03 
existing;  11  CSR  40-2.040;  11/1/02,  4/1/03,  7/1/03 
installation;  11  CSR  40-2.030;  11/1/02,  4/1/03, 

7/1/03 

pressure  vessels;  11  CSR  40-2.050;  11/1/02,  4/1/03,  7/1/03 
heating  boilers,  existing;  11  CSR  40-2.040;  11/1/02,  4/1/03, 
7/1/03 

inspector  qualifications/exams/responsibilities;  11  CSR  40-2.021; 
11/1/02,  4/1/03 

installations,  new;  11  CSR  40-2.061;  11/1/02,  4/1/03 
power  boilers,  installation;  11  CSR  40-2.030;  11/1/02,  4/1/03, 
7/1/03 

pressure  vessels;  11  CSR  40-2.050;  11/1/02,  4/1/03,  7/1/03 
repairs;  alterations;  11  CSR  40-2.065;  11/1/02,  4/1/03 
requirements,  general;  11  CSR  40-2.060;  11/1/02,  4/1/03,  7/1/03 
second-hand,  reinstalled  used  boilers,  water  heaters,  pressure 
vessels;  11  CSR  40-2.062;  11/1/02,  4/1/03 
state  special,  variances;  11  CSR  40-2.064;  11/1/02,  4/1/03 


BOLL  WEEVIL  ERADICATION 

program  participation,  fee,  penalties;  2 CSR  70-13.030;  9/15/03 

CERTIFICATE  OF  NEED  PROGRAM 

application 

package;  19  CSR  60-50.430;  1/16/03,  6/16/03,  7/1/03 
process;  19  CSR  60-50.420;  1/16/03,  6/16/03,  7/1/03 
criteria  and  standards 

long-term  care;  19  CSR  60-50.450;  1/16/03,  6/16/03,  7/1/03 
post-decision  activity;  19  CSR  60-50.700;  1/16/03,  6/16/03, 
7/1/03 

definitions;  19  CSR  60-50.300;  1/16/03,  6/16/03,  7/1/03 
letter  of  intent 

package;  19  CSR  60-50.410;  1/16/03,  6/16/03,  7/1/03 
process;  19  CSR  60-50.400;  1/16/03,  6/16/03,  7/1/03 
review  process;  19  CSR  60-50.420;  1/16/03,  6/16/03,  7/1/03 

CHILD  ABUSE 

review  process;  13  CSR  40-31.025;  1/2/03 

CHIROPRACTIC  EXAMINERS,  BOARD  OF 

adjunctive  procedures;  4 CSR  70-2.030;  9/2/03 
application  for  licensure;  4 CSR  70-2.040;  9/2/03 
colleges,  board  approved;  4 CSR  70-2.045;  9/2/03 
complaint  handling  and  disposition;  4 CSR  70-2.065;  9/2/03 
corporations,  professional;  4 CSR  70-2.100;  9/2/03 
diagnostic  procedures,  instruments;  4 CSR  70-2.020;  9/2/03 
examinations;  4 CSR  70-2.050;  9/2/03 
fees;  4 CSR  70-2.090;  9/2/03 
license  renewal,  biennial;  4 CSR  70-2.080;  9/2/03 
organization;  4 CSR  70-1.010;  9/2/03 
postgraduate  education;  4 CSR  70-2.081;  9/2/03 
preceptorship;  4 CSR  70-3.010;  9/2/03 
professional  conduct  rules;  4 CSR  70-2.060;  9/2/03 
reciprocity;  4 CSR  70-2.070;  9/2/03 

CLEAN  WATER  COMMISSION 

permit,  construction  and  operating;  10  CSR  20-6.010;  6/16/03 

CONSERVATION  COMMISSION 

boats  and  motors;  3 CSR  10-11.160;  6/16/03,  9/2/03 
use  of;  3 CSR  10-12.110;  6/16/03,  9/2/03 
deer;  3 CSR  10-7.435;  7/15/03 

hunting;  3 CSR  10-11.182;  6/16/03,  7/15/03,  9/2/03,  10/1/03 
definitions;  3 CSR  10-20.805;  7/15/03,  10/1/03 


endangered  species;  3 CSR  10-4.111;  6/16/03,  9/2/03 
furbearers,  trapping  seasons;  3 CSR  10-8.515;  9/2/03 
fishing 

daily  and  possession  limits;  3 CSR  10-12.140;  6/16/03, 
9/2/03,  10/1/03 

hours  and  methods;  3 CSR  10-11.205;  3/3/03,  5/15/03, 
6/16/03,  9/2/03 

limits;  3 CSR  10-11.210;  3/3/03,  5/15/03 
methods;  3 CSR  10-12.135;  6/16/03,  9/2/03,  10/1/03 
provisions,  general;  3 CSR  10-6.405;  5/1/03,  7/15/03 
reciprocal  privileges;  3 CSR  10-10.726;  5/1/03,  7/15/03 
tag  and  release  fishing;  3 CSR  10-10.732;  5/1/03,  7/15/03 
hunting 

methods;  3 CSR  10-7.410;  6/16/03,  9/2/03 
preserve 

privileges;  3 CSR  10-9.565;  3/3/03,  5/15/03 
provisions,  seasons;  3 CSR  10-11.180;  6/16/03,  9/2/03 
migratory  game  birds;  3 CSR  10-10.745;  6/16/03 
seasons  and  limits;  3 CSR  10-7.440;  8/15/03 
organization;  3 CSR  10-1.010;  9/2/03 
permit 

nonresident  firearms 

first  bonus;  3 CSR  10-5.552;  7/15/03,  10/1/03 
landowner,  first  bonus;  3 CSR  10-5.577;  7/15/03, 
10/1/03 

landowner,  second  bonus;  3 CSR  10-5.578;  7/15/03, 
10/1/03 

second  bonus;  3 CSR  10-5.553;  7/15/03,  10/1/03 
resident  firearms  first  bonus;  3 CSR  10-5.352;  7/15/03, 
10/1/03 

prohibitions,  general;  3 CSR  10-9.110;  3/3/03,  5/15/03,  6/16/03, 
9/2/03 

turkeys;  3 CSR  10-7.455;  6/16/03,  9/2/03 
turkey  season;  3 CSR  10-7.455;  4/1/03 
waterfowl  hunting;  3 CSR  10-11.186;  3/3/03,  5/15/03,  6/16/03, 
9/2/03 
wildlife 

Class  I;  3 CSR  10-9.230;  2/3/03,  4/15/03 

CONTROLLED  SUBSTANCES 

definitions;  19  CSR  30-1.011;  3/3/03,  6/16/03 

dispensing  and  distribution;  19  CSR  30-1.040;  3/3/03,  6/16/03 

registration 

changes;  19  CSR  30-1.023;  3/3/03,  6/16/03 
fees;  19  CSR  30-1.015;  3/3/03,  6/16/03 
location;  19  CSR  30-1.019;  3/3/03,  6/16/03 
process;  19  CSR  30-1.017;  3/3/03,  6/16/03 
schedules  of  controlled  substances;  19  CSR  30-1.002;  3/3/03, 
6/16/03 

security  for  practitioners;  19  CSR  30-1.034;  3/3/03,  6/16/03 

COSMETOLOGY,  STATE  BOARD  OF 

fees;  4 CSR  90-13.010;  1/16/03,  5/1/03 
renewal;  4 CSR  90-13.050;  1/16/03,  5/1/03 

CREDIT  UNIONS,  DIVISION  OF 

fiscal  and  financial  services;  4 CSR  100-2.080;  7/15/03 

DEAF  AND  HARD  OF  HEARING,  MISSOURI 
COMMISSION  FOR  THE 

provisional  restricted  certification;  5 CSR  100-200.045;  9/15/03 

DIETITIANS,  STATE  COMMITTEE  OF 

fees;  4 CSR  115-1.040;  7/15/03 

DISEASES 

blood-borne  pathogen  standard;  19  CSR  20-20.092;  4/15/03, 
8/1/03 

duties  of  laboratories;  19  CSR  20-20.080;  4/15/03,  8/1/03 
inoculation,  smallpox;  19  CSR  20-20.020;  1/2/03,  5/1/03 
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testing,  contagious  or  infectious  diseases;  19  CSR  20-20.091; 
4/15/03,  8/1/03 

DRIVERS  LICENSE  BUREAU  RULES 

assumed  or  common  use  name;  12  CSR  10-24.120;  12/16/02, 
4/1/03 

commercial  driver  instruction  permit;  12  CSR  10-24.390;  8/1/03 
commercial  license  requirements;  12  CSR  10-24.305;  12/16/02, 
4/1/03 

complaints;  12  CSR  10-26.120;  10/1/03 
delegation  of  authority;  12  CSR  10-24.395;  12/16/02,  4/1/03 
driver  license;  12  CSR  10-24.430;  10/1/03 
permit  driver  sign;  12  CSR  10-24.472;  12/16/02,  4/1/03 
proof  of  identity;  12  CSR  10-24.448;  1/2/03,  4/15/03 
reissuance  of  license;  12  CSR  10-24.140;  3/3/03,  8/1/03 
retesting  requirements;  12  CSR  10-24.190;  8/15/02,  12/16/02, 
4/1/03 

school  bus  permits;  12  CSR  10-24.385;  8/1/03 
vision  test  guidelines;  12  CSR  10-24.090;  10/1/03 

EGGS 

licensing,  distribution;  2 CSR  90-36.010;  11/15/02,  4/1/03 

ELEMENTARY  AND  SECONDARY  EDUCATION 

A 4-  schools  program;  5 CSR  50-350.040;  4/1/03,  8/1/03 
academically  deficient  schools;  5 CSR  50-340.110;  6/2/03,  10/1/03 
federal  programs;  5 CSR  30-4.010;  2/18/03,  7/1/03 
Improving  America’s  Schools  Act;  5 CSR  50-350.015;  6/2/03, 
10/1/03 

incentives,  school  excellence  program;  5 CSR  50-310.010;  6/2/03, 
10/1/03 

information  reported  by  school  districts;  5 CSR  50-340.200; 

6/2/03,  10/1/03 

mentoring  program  standards;  5 CSR  80-850.045;  12/2/02,  5/1/03 
new  schools  pilot  project;  5 CSR  50-370.010;  6/2/03,  10/1/03 
persistently  dangerous  schools;  5 CSR  50-355.100;  2/18/03,  7/1/03 
priority  schools;  5 CSR  50-340.150;  12/2/02,  5/1/03 
pupil/teacher  ratio;  5 CSR  50-360.010;  6/2/03,  10/1/03 
reimbursement,  panel  members;  5 CSR  70-742.160;  6/2/03, 

10/1/03 

school  buses,  operation;  5 CSR  30-261.010;  7/1/03 

standards  for  approval  of  courses;  5 CSR  60-900.050;  6/16/03 
vocational  education;  5 CSR  60-120.020;  7/1/03 
vocational  rehabilitation 

due  process  hearing;  5 CSR  90-4.420;  5/1/03,  9/15/03 
fees;  5 CSR  90-5.410;  5/1/03,  9/15/03 
home  modification,  remodeling;  5 CSR  90-5.450;  9/16/02 
informal  review;  5 CSR  90-4.410;  5/1/03,  9/15/03 
maintenance,  transportation;  5 CSR  90-5.420;  9/16/02, 

5/1/03,  9/15/03 

mediation;  5 CSR  90-4.430;  9/16/02 
state  plan;  5 CSR  60-120.010;  9/16/02 
training;  5 CSR  90-5.440;  5/1/03,  9/15/03 


ELEVATORS 

accessibility  for  the  disabled;  11  CSR  40-5.070;  1/2/03,  5/1/03 
alterations;  11  CSR  40-5.080;  1/2/03,  5/1/03 
fees,  penalties;  11  CSR  40-5.110;  10/15/02,  4/1/03,  7/1/03 
inspectors;  11  CSR  40-5.120;  1/2/03,  5/1/03 
new  installations;  11  CSR  40-5.050;  1/2/03,  5/1/03 
safety  codes  for  existing  equipment;  11  CSR  40-5.065;  1/2/03, 
5/1/03 

scope  and  application;  11  CSR  40-5.020;  1/2/03,  5/1/03 


EXECUTIVE  ORDERS 

Children’s  Division;  03-03;  2/18/03 

Citizen’s  Advisory  Committee  on  Corrections;  03-11;  5/15/03 
disaster  areas  due  to  May  4 tornadoes;  03-12;  5/15/03 
Energy  Policy  Council;  03-10;  4/1/03 


Family  Support,  Division  of;  03-02;  2/18/03 

Future  of  Higher  Education,  Commission  on  the;  03-07;  4/1/03 

Highway  Safety,  Division  of;  03-05;  2/18/03 

Lewis  and  Clark;  03-01;  2/18/03 

Minority  Business  Advocacy  Commission;  03-06;  2/18/03 

National  Guard  to  assist  areas;  03-13;  5/15/03 

small  business  regulatory  fairness  board;  03-15;  10/1/03 

suspends  environmental  rules;  03-14;  5/15/03 

supervisory  authority;  03-09;  4/1/03 

supervisory  authority;  03-08;  9/15/03 

Workforce  Development,  Division  of;  03-04;  2/18/03 

FAMILY  SERVICES,  DIVISION  OF 

grandparents  as  foster  parents;  13  CSR  40-2.380;  8/15/03 
temporary  assistance,  aliens;  13  CSR  40-2.310;  8/15/03 

FINANCE,  DIVISION  OF 

key  man  insurance;  4 CSR  140-2.055;  2/18/03,  7/1/03 
loan  companies,  small 

licensing;  4 CSR  140-11.010;  2/18/03,  7/1/03 
record  keeping;  4 CSR  140-11.020;  2/18/03,  7/1/03 
preservation  of  records;  4 CSR  140-2.140;  2/18/03,  7/1/03 
section  500  companies 

licensing;  4 CSR  140-11.030;  2/18/03,  7/1/03 
record  keeping;  4 CSR  140-11.040;  2/18/03,  7/1/03 

GAMING  COMMISSION,  MISSOURI 
disciplinary  action;  11  CSR  45-13.050;  8/1/03 
hearings;  11  CSR  45-13.010;  8/1/03 

bingo  hearings;  11  CSR  45-13.051;  8/1/03 
gaming  applicants;  11  CSR  45-13.045;  8/1/03 
officer;  11  CSR  45-13.020;  8/1/03 
proceedings;  11  CSR  45-13.060;  8/1/03 
prohibition  on  ex  parte  communications;  11  CSR  45-13.080; 
8/1/03 

request  for  hearings;  11  CSR  45-13.030;  8/1/03 
transmittal  of  record;  11  CSR  45-13.070;  8/1/03 
minimum  internal  control  standards;  11  CSR  45-9.030;  6/16/03 
misconduct,  duty  to  report  and  prevent;  11  CSR  45-10.030;  4/1/03, 
8/15/03 

occupational  license;  11  CSR  45-4.260;  1/2/03 
records;  11  CSR  45-3.010;  3/3/03,  7/15/03 
slot  machines;  11  CSR  45-5.200;  3/3/03,  7/15/03 

GEOLOGIST  REGISTRATION,  MISSOURI  BOARD  OF 

application;  4 CSR  145-1.030;  5/1/03,  8/15/03 
post-baccalaureate  experience;  4 CSR  145-2.030;  5/1/03,  8/15/03 
seal,  registered;  4 CSR  145-2.100;  5/1/03,  8/15/03 

GEOLOGY  AND  LAND  SURVEY 

construction  standards;  10  CSR  23-5.050;  1/16/03,  5/15/03 

HAZARDOUS  WASTE  MANAGEMENT  COMMISSION 

fees  and  taxes;  10  CSR  25-12.010;  5/1/03 

HEALING  ARTS,  BOARD  OF  REGISTRATION  FOR 

collaborative  practice;  4 CSR  150-5.100;  12/2/02,  5/1/03 
fees,  4 CSR  150-2.080;  9/2/03 


HEALTH  CARE  PLAN,  MISSOURI  CONSOLIDATED 

benefit  provision,  covered  charges;  22  CSR  10-2.055;  1/16/03, 
2/3/03,  5/15/03 

PPO  plan  benefits;  22  CSR  10-2.050;  1/16/03,  2/3/03, 
5/15/03 

definitions;  22  CSR  10-2.010;  1/16/03,  2/3/03,  5/15/03 
HMO  and  POS  limitations;  22  CSR  10-2.067;  1/16/03,  2/3/03, 
5/15/03 

limitations;  22  CSR  10-2.060;  1/16/03,  2/3/03,  5/15/03 
membership  agreement,  participation  period;  22  CSR  10-2.020; 
1/16/03,  2/3/03,  5/15/03 
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miscellaneous  provisions;  22  CSR  10-2.080;  1/16/03,  2/3/03, 
5/15/03 

review  and  appeals  procedures;  22  CSR  10-2.075;  1/16/03,  2/3/03, 
5/15/03 

summary  of  medical  benefits 

co-pay,  PPO  plan;  22  CSR  10-2.045;  1/16/03,  2/3/03, 

5/15/03 

HMO/POS  premium  option;  22  CSR  10-2.063;  1/16/03, 
2/3/03,  5/15/03 

HMO/POS  standard  option;  22  CSR  10-2.064;  1/16/03, 
2/3/03,  5/15/03 

PPO  plan;  22  CSR  10-2.040;  1/16/03,  2/3/03,  5/15/03 

HEARING  INSTRUMENT  SPECIALISTS 

license  renewal;  4 CSR  165-2.060;  5/1/03,  8/15/03 
licensure  by  exam;  4 CSR  165-2.030;  5/1/03,  8/15/03 
temporary  permits;  4 CSR  165-2.010;  5/1/03,  8/15/03 

HIGHER  EDUCATION,  DEPARTMENT  OF 

community  junior  college  districts;  6 CSR  10-6.010;  5/15/03, 
9/2/03 

HIGHWAYS  AND  TRANSPORTATION  COMMISSION 

contractor  performance  rating  to  determine  responsibility 
annual  rating  of  contractors;  7 CSR  10-10.070;  1/2/03, 

5/15/03 

definitions;  7 CSR  10-10.010;  1/2/03,  5/15/03 
determination  of  nonresponsibility;  7 CSR  10-10.080;  1/2/03, 
5/15/03 

explanation  of  standard  deviation;  7 CSR  10-10.060;  1/2/03, 
5/15/03 

performance  questionnaire;  7 CSR  10-10.040;  1/2/03,  5/15/03 
schedule  for  completion;  7 CSR  10-10.050;  1/2/03, 
5/15/03 

rating  categories;  7 CSR  10-10.030;  1/2/03,  5/15/03 
reservation  of  rights;  7 CSR  10-10.090;  1/2/03,  5/15/03 
motor  carriers  operations 

skill  performance  certificates;  7 CSR  10-25.010;  7/1/03 
outdoor  advertising 

beyond  600  feet  of  right-of-way;  7 CSR  10-6.050;  5/15/03 

definitions;  7 CSR  10-6.015;  5/15/03 

information;  7 CSR  10-6.010;  5/15/03 

judicial  review;  7 CSR  10-6.100;  5/15/03 

permits;  7 CSR  10-6.070;  5/15/03 

removal;  7 CSR  10-6.080;  5/15/03 

review  of  notices;  7 CSR  10-6.090;  5/15/03 

signs 

directional;  7 CSR  10-6.020;  5/15/03 
nonconforming;  7 CSR  10-6.060;  5/15/03 
on-premises;  7 CSR  10-6.030;  5/15/03 
vegetation,  cutting  and  trimming;  7 CSR  10-6.085;  5/15/03 
zoned  areas;  7 CSR  10-6.040;  5/15/03 
traffic  generators;  7 CSR  10-17.010;  9/15/03 
utility  and  private  line  utility  facilities 

division  of  relocation  costs;  7 CSR  10-3.040;  11/15/02, 
4/15/03 

location  and  relocation;  7 CSR  10-3.010;  11/15/02,  4/15/03 
relocation  costs;  7 CSR  10-3.040;  7/1/03 

HOSPITAL  AND  AMBULATORY  SURGICAL  CENTERS 

electronic  reporting  of  patient  abstract  data;  19  CSR  10-33.040; 
7/15/03 

INSURANCE,  DEPARTMENT  OF 

commercial  inland  marine;  20  CSR  500-1.210;  12/2/02,  6/2/03 
continuing  education;  20  CSR  700-3.200;  10/1/03 
financial  statement,  diskette  filing;  20  CSR  200-1.030;  10/1/03 
long-term  care;  20  CSR  400-4.100;  4/15/03,  10/1/03 
market  conduct  examinations;  20  CSR  300-2.200;  6/16/03 
medical  malpractice  award;  20  CSR;  3/1/01,  3/1/02,  3/3/03 


mortgage  guaranty,  definitions;  20  CSR  500-10.100;  12/2/02, 
6/2/03 

provider  selection  standards;  20  CSR  400-7.200;  10/1/03 

records,  market  conduct  exam;  20  CSR  300-2.200;  3/3/03,  6/16/03 

settlements,  standards;  20  CSR  100-1.060;  12/16/02 

sovereign  immunity  limits;  20  CSR;  1/2/02,  12/16/02 

who  must  file;  20  CSR  200-10.100;  10/1/03 

workers’  compensation;  20  CSR  500-6.960;  12/2/02;  6/2/03 

valuation  of  invested  assets;  20  CSR  200-1.025;  10/1/03 

INTERPRETERS,  STATE  COMMITTEE  OF 

principles,  general;  4 CSR  232-3.010;  12/16/02,  4/1/03 

LANDSCAPE  ARCHITECTURAL  COUNCIL 

definitions;  4 CSR  196-1.010;  12/2/02,  5/1/03 

LAND  SURVEY 

surveys,  standards  for  property  boundary 

accuracy  standards  for  property  boundaries;  10  CSR  30- 
2.040;  5/1/03,  9/2/03 

condominium  surveys;  10  CSR  30-2.100;  5/1/03,  9/2/03 

definitions;  10  CSR  30-2.020;  5/1/03,  9/2/03 

land  surveying  requirements;  10  CSR  30-2.030;  5/1/03, 

9/2/03 

monumentation,  approved;  10  CSR  30-2.060;  5/1/03,  9/2/03 
original  surveys;  10  CSR  30-2.080;  5/1/03,  9/2/03 
resurveys;  10  CSR  30-2.070;  5/1/03,  9/2/03 
subdivision  surveys;  10  CSR  30-2.090;  5/1/03,  9/2/03 

LEAD  PROGRAM 

lead  poisoning;  19  CSR  20-8.030;  3/3/03,  6/16/03 

LIBRARY,  STATE 

computers,  public  access,  filtering;  15  CSR  30-200.030;  12/2/02, 
3/17/03 

MEDICAID 

dental  program;  13  CSR  70-35.010;  7/15/02,  8/15/02,  1/2/03, 
3/3/03 

federal  reimbursement  allowance;  13  CSR  70-15.110;  6/2/03, 
10/1/03 

optical  care  benefits;  13  CSR  70-40.010;  3/3/03,  4/1/03,  9/2/03 
recipient  payments;  13  CSR  70-4.040;  6/2/03,  10/1/03 
specialty  hospitals;  13  CSR  70-15.010;  3/17/03,  7/1/03 

MEDICAL  SERVICES,  DIVISION  OF 

payment  of  claims,  Medicare  Part  B;  13  CSR  70-3.065;  2/18/03 
privacy,  information;  13  CSR  70-1.020;  3/3/03,  8/1/03 
psychiatric/psychology /counseling/clinical  social  work  program; 

13  CSR  70-98.010;  6/16/03 

Title  XIX  recipient  lock-in  program;  13  CSR  70-4.070;  9/2/03 
therapy  program;  13  CSR  70-70.010;  12/2/02,  2/18/03,  4/1/03 

MENTAL  HEALTH,  DEPARTMENT  OF 

alcohol  and  drug  abuse  programs 

certification;  9 CSR  30-3.032;  5/1/03,  9/2/03 
definitions,  staff  qualifications;  9 CSR  30-3.110;  11/1/02, 
4/1/03 

opioid  treatment  program;  9 CSR  30-3.132;  8/1/03 
certification;  9 CSR  10-7.130;  4/1/03,  8/15/03 
complaints  of  abuse,  neglect;  9 CSR  10-5.200;  10/15/02,  6/16/03 
fiscal  management 

definitions;  9 CSR  25-2.005;  8/1/03 
purchasing  client  services;  9 CSR  25-2.105;  8/1/03 
request  for  proposal 

development;  9 CSR  25-2.205;  8/1/03 
evaluation  and  award;  9 CSR  25-2.405;  8/1/03 
solicitation  procedures;  9 CSR  25-2.305;  8/1/03 
mental  retardation  and  developmental  disabilities 
certification;  9 CSR  45-5.060;  5/1/03,  9/2/03 
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psychiatric  and  substance  abuse  programs 

governing  authority  and  administration;  9 CSR  10-7.090; 
5/1/03,  9/2/03 

Privacy  Rule;  9 CSR  10-5.220;  5/1/03,  9/2/03 
purchasing  client  services;  9 CSR  25-2.105;  11/1/02,  4/1/03 
rules  under  consideration;  9 CSR  45-5;  7/15/03 
SATOP 

fees,  supplemental;  9 CSR  30-3.208;  9/2/03 
program  structure;  9 CSR  30-3.206;  9/2/03 

MILK  BOARD,  STATE 

inspection  fees;  2 CSR  80-5.010;  4/1/03,  7/15/03 

MOTOR  CARRIER  AND  RAILROAD  SAFETY 

briefs  and  oral  argument;  4 CSR  265-2.130;  12/16/02,  4/15/03 
complaints;  4 CSR  265-2.070;  12/16/02,  4/15/03 
conduct  during  proceedings;  4 CSR  265-4.020;  12/16/02,  4/15/03 
continuances;  4 CSR  265-2.115;  12/16/02,  4/15/03 
decisions  of  the  division;  4 CSR  265-2.140;  12/16/02,  4/15/03 
discovery  and  prehearings;  4 CSR  265-2.090;  12/16/02,  4/15/03 
dismissal  of  cases;  4 CSR  265-2.085;  12/16/02,  4/15/03 
evidence;  4 CSR  265-2.120;  12/16/02,  4/15/03 
gratuities  and  private  employment;  4 CSR  265-4.010;  12/16/02, 
4/15/03 

hearings;  4 CSR  265-2.110;  12/16/02,  4/15/03 

interventions;  4 CSR-265.2.116;  12/16/02,  4/15/03 

pleadings;  4 CSR  265-2.080;  12/16/02,  4/15/03 

rehearings;  4 CSR  265-2.150;  12/16/02,  4/15/03 

subpoenas  and  investigations;  4 CSR  265-2.100;  12/16/02,  4/15/03 

MOTOR  VEHICLE 

advertising  regulation;  12  CSR  10-26.100;  1/16/03,  5/1/03 
application  for  title;  12  CSR  10-23.446;  8/1/03,  9/2/03 
dealer  monthly  reports;  12  CSR  10-23.050,  12  CSR  10-26.190; 
8/1/03 

documents  accepted  as  a release  of  lien;  12  CSR  10-23.458;  8/1/03 
historic  vehicle  license;  12  CSR  10-23.444;  8/1/03 
marking,  use  of  commercial  plates;  12  CSR  10-23.300;  8/1/03 
marine  application;  12  CSR  10-23.456;  7/1/03 
notice  of  lien;  12  CSR  10-23.446;  5/15/03 
power  of  attorney  requirements;  12  CSR  10-23.420;  8/1/03 
recreational  vehicles,  certificate  of  title,  2 manufactures;  12  CSR 
10-23.370;  8/1/03 

registration,  motorcycles,  motortricycles;  12  CSR  10-23.330; 

8/1/03 

temporary  permits;  12  CSR  10-26.180;  6/16/03 

MOTOR  VEHICLE  INSPECTION 

homemade  trailers;  11  CSR  50-2.430;  4/1/03,  7/1/03 
vehicle  identification,  odometer  reading;  11  CSR  50-2.440; 

4/1/03,  7/1/03 


NEWBORN  SCREENING  HEARING  PROGRAM 

methodologies  and  procedures;  19  CSR  40-9.020;  3/3/03,  6/16/03 


NURSING  HOME  ADMINISTRATORS,  BOARD  OF 

complaints,  public;  19  CSR  73-2.085;  3/3/03,  7/1/03 
course  of  instruction;  19  CSR  73-2.031;  3/3/03,  7/1/03 
disciplinary  action;  19  CSR  73-2.090;  3/3/03,  7/1/03 
fees;  19  CSR  73-2.015;  3/3/03,  7/1/03 
licensure;  19  CSR  73-2.020;  3/3/03,  7/1/03 

by  reciprocity;  19  CSR  73-2.025;  3/3/03,  7/1/03 
organization;  19  CSR  73-1.010;  3/3/03,  7/1/03 
renewal  of  license;  19  CSR  73-2.050;  3/3/03,  7/1/03 
expired;  19  CSR  73-2.055;  3/3/03,  7/1/03 
standards  of  professional  conduct;  19  CSR  73-2.095;  3/3/03, 
7/1/03 

status,  retired  licensure;  19  CSR  73-2.051;  3/3/03,  7/1/03 


temporary  emergency  license;  19  CSR  73-2.080;  3/3/03,  7/1/03 
training  agencies,  registration;  19  CSR  73-2.060;  3/3/03,  7/1/03 


NURSING  HOME  PROGRAM 

reimbursement  plan;  13  CSR  70-10.015;  1/16/03,  5/15/03 

NURSING,  STATE  BOARD  OF 

advanced  practice  nurse;  4 CSR  200-4.100;  7/15/03 
collaborative  practice;  4 CSR  200-4.200;  12/2/02,  5/1/03 
fees;  4 CSR  200-4.010;  3/17/03,  7/1/03 
graduate  temporary  permit;  4 CSR  200-4.021;  7/15/03 

ORGANIC  PROGRAM 

advisory  board;  2 CSR  70-16.020;  2/18/03,  7/1/03 
certificates  issued;  2 CSR  70-16.050;  2/18/03,  7/1/03 
certifying  agent;  2 CSR  70-16.075;  2/18/03,  7/1/03 
complaints,  investigations;  2 CSR  70-16.040;  2/18/03,  7/1/03 
compliance  enforcement;  2 CSR  70-16.045;  2/18/03,  7/1/03 
definitions;  2 CSR  70-16.010;  2/18/03,  7/1/03 
inspections,  sampling 

certification;  2 CSR  70-16.035;  2/18/03,  7/1/03 
registration;  2 CSR  70-16.065;  2/18/03,  7/1/03 
marketing;  2 CSR  70-16.070;  2/18/03,  7/1/03 
NOP  standards;  2 CSR  70-16.015;  2/18/03,  7/1/03 
procedures,  certification;  2 CSR  70-16.025;  2/18/03,  7/1/03 
records;  2 CSR  70-16.030;  2/18/03,  7/1/03 
registration;  2 CSR  70-16.060;  2/18/03,  7/1/03 
seal;  2 CSR  70-16.055;  2/18/03,  7/1/03 

PARENTAL  RIGHTS 

attorney  fees 

termination  cases;  13  CSR  40-30.020;  12/16/02,  5/15/03 

PAYROLL  DEDUCTIONS,  STATE  OF  MISSOURI,  VENDOR 

dues,  labor  organizations;  1 CSR  10-4.010;  9/15/03 

PEACE  OFFICER  STANDARDS  AND  TRAINING 
(POST)  PROGRAM 

basic  training  curricula,  objectives;  11  CSR  75-14.030;  6/2/03, 
9/15/03 
instructors 

basic  requirements;  11  CSR  75-14.080;  6/2/03,  9/15/03 
peace  officer  licenses 

classification;  11  CSR  75-13.010;  6/2/03,  9/15/03 
notification  of  change  in  status;  11  CSR  75-13.100;  6/3/02, 
9/3/02 

PERFUSIONISTS,  LICENSING  OF  CLINICAL 

education,  continuing;  4 CSR  150-8.140;  1/16/03,  5/1/03 

PERSONNEL  ADVISORY  BOARD 

broad  classification  for  bands  of  managers;  1 CSR  20-2.015; 

2/3/03,  5/15/03,  9/15/03 
leaves  of  absence;  1 CSR  20-5.020;  9/15/03 
separation,  suspension,  demotion;  1 CSR  20-3.070;  9/15/03 


PHARMACY  PROGRAM 

permits;  4 CSR  220-2.020;  1/2/03,  5/1/03 
reimbursement  allowance;  13  CSR  70-20.320;  3/3/03,  7/1/03 
standards  of  operation 

Class  J,  shared  services;  4 CSR  220-2.650;  1/2/03 
sterile  pharmaceuticals;  4 CSR  220-2.200;  1/2/03,  6/16/03 


PHARMACY,  STATE  BOARD  OF 

automated  dispensing,  storage  system;  4 CSR  220-2.900;  3/17/03, 
8/15/03 

compounding  standards;  4 CSR  220-2.400;  1/2/03,  6/16/03 


October  1,  2003 
Vol.  28,  No.  19 


Missouri  Register 


Page  1743 


drug  distributor;  4 CSR  220-5.020;  7/1/03 
drug  repackaging;  4 CSR  220-2.130;  3/3/03,  7/1/03 
educational,  licensing  requirements;  4 CSR  220-2.030;  5/1/03 
patient  counseling;  4 CSR  220-2.190;  12/16/02,  5/1/03 
standards  of  operation;  4 CSR  220-2.010;  8/1/02,  3/17/03,  8/15/03 
Class  J,  shared  services;  4 CSR  220-2.650;  1/2/03,  5/1/03 
sterile  pharmaceuticals;  4 CSR  220-2.200;  1/2/03,  6/16/03 
technician  registration;  4 CSR  220-2.700;  12/16/02,  5/1/03 

PHYSICAL  THERAPISTS/ ASSISTANTS 

definitions;  4 CSR  150-3.200;  12/16/02,  4/1/03 
fees;  4 CSR  150-3.080;  7/15/03 
licensure  fees;  4 CSR  150-3.170;  7/15/03 

PHYSICIAN  LOAN  AND  TRAINING  PROGRAMS 

J-l  visa  waiver  program;  19  CSR  10-4.020;  1/2/03,  4/15/03 

PHYSICIANS  AND  SURGEONS 

license  reinstatement;  4 CSR  150-2.150;  12/16/02,  4/1/03 


PODIATRIC  MEDICINE,  DIVISION  OF 

fees;  4 CSR  230-2.070;  1/16/03,  5/1/03 

PROFESSIONAL  REGISTRATION,  DIVISION  OF 

designation  of  license  renewal  dates;  4 CSR  231-2.010;  7/15/03 


PSYCHOLOGISTS,  STATE  COMMITTEE  OF 

fees;  4 CSR  235-1.020;  3/17/03,  7/1/03 


PUBLIC  DRINKING  WATER  PROGRAM 

abatement  orders;  10  CSR  60-6.050;  4/15/03 
analysis,  procedures;  10  CSR  60-5.010;  5/15/03 
contaminant  levels 

disinfection  by-products;  10  CSR  60-4.090;  4/15/03 
inorganic  chemicals;  10  CSR  60-4.030;  4/15/03 
maximum;  10  CSR  60-4.010;  5/15/03 
microbiological;  10  CSR  60-4.020;  4/15/03 
secondary;  10  CSR  60-4.070;  4/15/03 
synthetic  organic  chemicals;  10  CSR  60-4.040;  4/15/03 
turbidity  and  backwash  recycling;  10  CSR  60-4.050;  4/15/03 
volatile  organic  chemicals;  10  CSR  60-4.100;  4/15/03 
definitions;  10  CSR  60-2.015;  4/15/03 
disinfection  requirements;  10  CSR  60-4.055;  4/15/03 
notification,  public;  10  CSR  60-8.010;  4/15/03 
records,  requirements  for  maintaining;  10  CSR  60-9.010;  4/15/03 
reporting  requirements;  10  CSR  60-7.010;  4/15/03 
reports,  consumer  confidence;  10  CSR  60-8.030;  4/15/03 


PUBLIC  SERVICE  COMMISSION 

discontinuance  of  service;  4 CSR  240-33.070;  12/2/02,  6/2/03 
electric  utilities 

cogeneration  tariff  filings;  4 CSR  240-3.155;  9/2/03 
cold  weather  report,  submission;  4 CSR  240-3.180;  9/16/02, 
3/3/03,  6/2/03 

net  metering;  4 CSR  240-20.065;  4/15/03,  7/15/03 
gas  utilities 

cold  weather  report,  submission;  4 CSR  240-3.250;  9/16/02, 
3/3/03,  6/2/03 

natural  gas  price  volatility  mitigation;  4 CSR  240-40.018; 
6/2/03 

manufactured  homes 

inspection  fee;  4 CSR  240-120.140;  2/18/03,  3/17/03, 
6/16/03 

modular  units;  4 CSR  240-123.095;  6/2/03,  8/15/03 
new;  4 CSR  240-120.085;  6/2/03,  8/15/03 
pre-owned;  4 CSR  240-121.065;  6/2/03,  8/15/03 
seals;  4 CSR  240-123.030;  2/18/03,  6/16/03 


Missouri  Universal  Service  Fund 

assessments  for  funding;  4 CSR  240-31.060;  12/2/02,  6/2/03 
collection  of  surcharge  from  end-user  subscribers;  4 CSR 
240-31.065;  12/2/02,  6/2/03 
definitions;  4 CSR  240-31.010;  12/2/02,  6/2/03 
eligibility  for  funding;  4 CSR  240-31.050;  12/2/02,  6/2/03 


PURCHASING  AND  MATERIALS  MANAGEMENT 

waiver  of 

bidding  procedures;  1 CSR  40-1.090;  7/1/02,  4/15/03 
Mental  Health  services;  1 CSR  40-1.090;  1/2/03 

RECORDS  MANAGEMENT 

administration;  15  CSR  30-45.030;  3/3/03,  6/16/03 

RETIREMENT  SYSTEMS 

county  employees’  deferred  compensation  plan 

limitations  on  deferral;  16  CSR  50-20.050;  10/1/03 
participation  in  the  plan;  16  CSR  50-20.030;  10/1/03 
county  employees’  defined  contribution  plan 

benefits,  normal  retirement;  16  CSR  50-2.090;  1/16/03, 
5/1/03 

employee  contributions;  16  CSR  50-2.020;  1/16/03,  5/1/03 
normal  retirement  benefit;  16  CSR  50-2.090;  6/2/03,  9/15/03 
payment  of  benefits;  16  CSR  50-2.035;  6/2/03,  9/15/03 
separation  from  service;  16  CSR  50-2.040;  1/16/03,  5/1/03 
source  of  pension  funds;  16  CSR  50-2.080;  1/16/03,  5/1/03 
county  employee’  retirement  fund 

creditable  service;  16  CSR  50-3.010;  1/16/03,  5/1/03 
highways  and  transportation  employees,  highway  patrol 

disability  benefits  for  year  2000  plan;  16  CSR  40-3.130; 
12/2/02,  4/1/03 

non-teacher  school  employee  retirement 

employment;  16  CSR  10-6.010;  10/1/03 
reinstatement,  credit  purchases;  16  CSR  10-6.045;  10/1/03 
service  retirement;  16  CSR  10-6.060;  10/1/03 
organization;  16  CSR  10-1.010;  3/17/03,  7/1/03 
public  school  retirement 

membership  requirements;  16  CSR  10-4.005;  10/1/03 
payment  for  reinstatement,  credit  purchases;  16  CSR  10- 
4.012;  10/1/03 

reinstatement,  credit  purchases;  16  CSR  10-4.014;  10/1/03 
service  retirement;  16  CSR  10-5.010;  10/1/03 

SECRETARY  OF  STATE 

business  services 

redaction  of  Social  Security  numbers  and  birth  dates; 

15  CSR  30-80.010;  5/15/03,  9/2/03 

SECURITIES,  DIVISION  OF 

application 

renewal,  sales  representative;  15  CSR  30-59.060;  3/17/03, 
7/15/03 

registration;  15  CSR  30-52.015;  10/1/03 
registration  or  notice  filings;  15  CSR  30-51.020;  3/17/03, 
7/15/03,  10/1/03 

bank,  savings  institution,  trust  company;  15  CSR  30- 
54.030;  10/1/03 
bonds 

broker-dealer,  sales  representative;  15  CSR  30-59.050; 
3/17/03,  7/15/03 
compensation  arrangements 

investment  advisors;  15  CSR  30-51.145;  10/1/03 
completion;  15  CSR  30-52.310;  10/1/02,  1/16/03,  2/18/03 
confirmations;  15  CSR  51.110;  10/1/03 
custody  of  securities  or  funds;  15  CSR  30-51.100;  10/1/03 
debt  securities;  15  CSR  30-52.120;  10/1/03 
definitions;  15  CSR  30-50.010;  10/1/03 


Page  1744 


Index 


October  1,  2003 
Vol.  28,  No.  19 


examination  requirements;  15  CSR  30-51.030;  10/1/03 
exemptions 

15  transactions  in  12  months;  15  CSR  30-54.140;  10/1/03 
accredited  investor;  15  CSR  30-54.215;  10/1/03 
agricultural  cooperative  association;  15  CSR  30-54.190; 
10/1/03 

Canadian-U.S.  cross-border  trading;  15  CSR  30-54.290; 
10/1/03 

first  25  persons;  15  CSR  30-54.130;  10/1/03 
foreign  issuer;  15  CSR  30-54.260;  10/1/03 
general;  15  CSR  30-54.010;  3/17/03,  7/15/03 
institutional  buyer;  15  CSR  30-54.125;  10/1/03 
limited  offering;  15  CSR  30-54.130;  10/1/03 
manual;  15  CSR  30-54.100;  10/1/03 
Missouri  qualified  fund;  15  CSR  30-54.250;  10/1/03 
mortgage  note;  15  CSR  30-54.120;  10/1/03 
new  generation  processing  entity;  15  CSR  30-54.190; 

10/1/03 

notice  filing  for  transactions  under  Regulation  D;  15  CSR  30- 
54.210;  10/1/03 

not-for-profit  securities;  15  CSR  30-54.070;  3/17/03,  7/15/03 
offers  to  existing  security  holders;  15  CSR  30-54.160;  10/1/03 
preeffective  offer;  15  CSR  30-54.170;  10/1/03 
reporting  company  securities;  15  CSR  30-54.183;  10/1/03 
stock  exchange  listed  securities;  15  CSR  30-54.060;  3/17/03, 
7/15/03 

transactions,  quotation  systems;  15  CSR  30-54.220;  3/17/03, 
7/15/03,  10/1/03 

transactions.  Regulation  D;  15  CSR  30-54.210;  3/17/03, 
7/15/03 

unsolicited  order  to  buy;  15  CSR  30-54.110;  10/1/03 
fees;  15  CSR  30-50.030;  1/2/03,  4/15/03,  10/1/03 
financial  statements;  15  CSR  30-51.040,  15  CSR  30-52.025; 
10/1/03 

forms;  15  CSR  30-50.040;  10/1/03 
fraudulent  practices 

broker-dealers,  agents;  15  CSR  30-51.169;  10/1/03 
general;  15  CSR  30-54.010;  10/1/03 

government  issued  or  guaranteed  securities;  15  CSR  30-54.020; 
10/1/03 

hearings  under  Securities  Act 

answers  and  supplementary  pleadings;  15  CSR  30-55.030; 
10/1/03 

discovery;  15  CSR  30-55.080;  10/1/03 
instituting  hearing  before  commissioner;  15  CSR  30-55.020; 
10/1/03 

motions,  suggestions,  legal  briefs;  15  CSR  30-55.110;  10/1/03 
notice  of;  15  CSR  30-55.040;  10/1/03 
officers;  15  CSR  30-55.220;  10/1/03 
prehearing  conferences;  15  CSR  30-55.050;  10/1/03 
prehearing  procedures;  15  CSR  30-55.025;  10/1/03 
procedure  at  hearing;  15  CSR  30-55.090;  10/1/03 
public  hearing;  15  CSR  30-55.060;  10/1/03 
record  of  hearing;  15  CSR  30-55.070;  10/1/03 
subpoenas;  15  CSR  30-55.100;  10/1/03 
who  may  request;  15  CSR  30-55.010;  10/1/03 
impoundments  of  proceeds;  15  CSR  30-52.100;  10/1/03 
instructions,  general;  15  CSR  30-59.020;  3/17/03,  7/15/03 
15  CSR  30-50.020,  15  CSR  51.010;  10/1/03 
investment  advisors 

minimum  net  worth  requirements;  15  CSR  30-51.070;  10/1/03 
investment  letter,  suggested  form;  15  CSR  30-54.150;  10/1/03 
mortgage  revenue  bonds;  15  CSR  30-52.340;  10/1/03 
NASAA  statement  of  policy;  15  CSR  30-52.030;  10/1/03 
exemptions;  15  CSR  30-54.070;  10/1/03 
net  capital  deficiency;  15  CSR  30-51.060;  10/1/03 
net  capital  requirements;  15  CSR  30-51.050;  10/1/03 
networking  arrangements;  15  CSR  30-51.165;  10/1/03 
notice  filings 


investment  companies;  15  CSR  30-54.015;  3/17/03,  7/15/03, 
10/1/03 

offer  of  refund;  15  CSR  30-52.200;  10/1/03 

suggested  form  of  (rescission);  15  CSR  30-52.260;  10/1/03 
prospectus;  15  CSR  30-52.020;  10/1/03 
promotional  materials;  15  CSR  30-53.010;  10/1/03 
provisions,  general;  15  CSR  30-52.010;  10/1/03 
records  required 

broker-dealers;  15  CSR  51.120;  10/1/03 
investment  advisors;  15  CSR  51.140;  10/1/03 
records  to  be  preserved  by 

broker-dealers;  15  CSR  51.130;  10/1/03 
investment  advisors;  15  CSR  30-51.150;  10/1/03 
issuers;  15  CSR  30-52.330;  10/1/03 
registration 

denial,  revocation,  suspension;  15  CSR  30-51.170;  10/1/03 
exemptions  from;  15  CSR  30-51.180;  10/1/03 
withdrawal  of;  15  CSR  30-52.280;  10/1/03 
registration  statement 

annual  report;  15  CSR  30-52.320;  10/1/03 
post-effective  amendments;  15  CSR  30-52.300;  10/1/03 
report  of  completion;  15  CSR  30-52.310;  10/1/03 
requirements;  15  CSR  30-51.160;  10/1/02,  1/16/03,  10/1/03; 

15  CSR  30-59.170;  3/17/03,  7/15/03 
securities 

bank,  savings  institution,  trust  company;  15  CSR  30- 
54.030;  10/1/03 

commercial  paper;  15  CSR  30-54.080;  10/1/03 
employees’  benefit  plan;  15  CSR  30-54.090;  10/1/03 
federal  savings,  loan  association,  state  building  and  loan; 

15  CSR  30-54.040;  10/1/03 
not-for-profit;  15  CSR  30-54.070;  10/1/03 
railroad,  common  carrier,  public  utility,  holding  company; 

15  CSR  30-54.050;  10/1/03 
segregation  of  accounts;  15  CSR  30-51.090;  10/1/03 
small  company  offering  registrations;  15  CSR  30-52.275;  10/1/03 
stock  exchange  listed  securities;  15  CSR  30-54.060;  10/1/03 

SENIOR  SERVICES,  DIVISION  OF 

funding  formula;  19  CSR  15-4.050;  5/1/03,  8/15/03 

SOCIAL  WORKERS,  STATE  COMMITTEE  OF 

application 

clinical  social  worker;  4 CSR  263-2.050;  12/2/02,  5/1/03 
licensed  baccalaureate  social  worker;  4 CSR  263-2.052; 
12/2/02,  5/1/03 

complaint  handling  and  disposition;  4 CSR  263-1.025;  12/2/02, 
5/1/03 

definitions;  4 CSR  263-1.010;  12/2/02,  5/1/03 
educational  requirements;  4 CSR  263-2.020;  12/2/02,  5/1/03 
baccalaureate  social  workers;  4 CSR  263-2.022;  12/2/02, 
5/1/03 

experience,  supervised;  4 CSR  263-2.030;  12/2/02,  5/1/03 
registration  of  work;  4 CSR  263-2.032;  12/2/02,  5/1/03 
fees;  4 CSR  263-1.035;  12/2/02,  5/1/03 
licensure 

provisional  licensed;  4 CSR  263-2.045;  12/2/02,  5/1/03 
provisional  licensed  baccalaureate;  4 CSR  263-2.047; 

12/2/02,  5/1/03 
reciprocity 

licensed  clinical  social  worker;  4 CSR  263-2.060; 
12/2/02,  5/1/03 

licensed  baccalaureate;  4 CSR  263-2.062;  12/2/02, 
5/1/03 

organization;  4 CSR  263-1.015;  12/2/02,  5/1/03 
permits,  temporary  licensed 

baccalaureate  social  worker;  4 CSR  263-2.072;  12/2/02, 
5/1/03 

clinical  social  worker;  4 CSR  263-2.070;  12/2/02,  5/1/03 
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renewal  of  license;  4 CSR  263-2.075;  12/2/02,  5/1/03 
supervisors;  4 CSR  263-2.031;  12/2/02,  5/1/03 

SOIL  AND  WATER  DISTRICTS  COMMISSION 

special  area  land  treatment  (SALT)  program 

administration;  10  CSR  70-8.010;  12/16/02,  5/15/03 
application 

cost-share  funds;  10  CSR  70-8.020;  12/16/02,  5/15/03 
loan  interest  share  funds;  10  CSR  70-8.080;  12/16/02, 
5/15/03 

availability  of  loan  interest  share  funds;  10  CSR  70-8.070; 
12/16/02,  5/15/03 

commission  administration;  10  CSR  70-8.060;  12/16/02, 
5/15/03 

cost-share  rates;  10  CSR  70-8.040;  12/16/02,  5/15/03 
design,  layout,  construction;  10  CSR  70-8.030;  12/16/02, 
5/15/03 

district  administration 

cost-share  program;  10  CSR  70-8.050;  12/16/02,  5/15/03 
loan  interest  share  program;  10  CSR  70-8.110; 

12/16/02,  5/15/03 

eligibility  of  costs;  10  CSR  70-8.100;  12/16/02,  5/15/03 
operation,  maintenance;  10  CSR  70-8.090;  12/16/02,  5/15/03 
process  and  commission  administration;  10  CSR  70-8.120; 
12/16/02,  5/15/03 
state-funded  cost-share  program 

cost  share  rates;  10  CSR  70-5.040;  8/1/03 

TATTOOING,  BODY  PIERCING  AND  BRANDING 

practitioners,  temporary;  4 CSR  267-4.020;  5/15/03 

TAX,  INCOME 

returns,  Missouri  consolidated;  12  CSR  10-2.045;  12/2/02,  5/1/03 
TAX,  SALES/USE 

carbon  dioxide  gas;  12  CSR  10-3.270;  12/16/02,  4/1/03 
canteens,  gift  shops;  12  CSR  10-3.422;  12/16/02,  4/1/03 
caterers,  mandatory  gratuities;  12  CSR  10-3.046;  8/1/03 
clubs,  places  of  amusement;  12  CSR  10-3.048;  12/16/02,  4/1/03 
common  carriers 

exemption  certificates;  12  CSR  10-3.304;  12/16/02,  4/1/03 
confidential  tax  data;  12  CSR  10-3.486;  8/1/03 
electrical  energy;  12  CSR  10-110.600;  11/15/02,  4/1/03; 

12  CSR  10-3.358;  12/16/02,  4/1/03 
exemption  certificate;  12  CSR  10-3.514;  12/16/02,  4/1/03 
possession,  delivery;  12  CSR  10-3.538;  12/16/02,  4/1/03 
farm  machinery;  12  CSR  10-110.900;  12/16/02,  4/1/03,  5/1/03, 
9/15/03 

fees  paid  in  or  to  places  of  amusement;  12  CSR  10-3.176;  8/1/03 
fireworks;  12  CSR  10-3.010;  12/16/02,  4/1/03 
food  stamps,  WIC  vouchers;  12  CSR  10-3.120;  8/1/03 
gifts,  promotional,  premiums;  12  CSR  10-3.038;  12/16/02,  4/1/03 
guidelines,  when  title  passes;  12  CSR  10-3.150;  12/16/02,  4/1/03 
Tease  or  rental;  12  CSR  10-3.226;  12/16/02,  4/1/03 
lien  releases,  payment  of  filing  fees;  12  CSR  10-3.836;  8/1/03 
maintenance  charges;  12  CSR  10-3.232;  12/16/02,  4/1/03 
manufacturing  equipment;  12  CSR  10-111.010;  11/15//02,  4/1/03, 
5/1/03,  9/15/03 

marketing  organizations;  12  CSR  10-3.860;  12/16/02,  4/1/03 
material  recovery  processing  plant;  12  CSR  10-111.060;  11/15/02, 
4/1/03 

photographers;  12  CSR  10-3.088;  12/16/02,  4/1/03 
printers;  12  CSR  10-3.348;  12/16/02,  4/1/03 
railroad  rolling  stock;  12  CSR  10-3.356;  12/16/02,  4/1/03 
repair  parts,  leased  or  rented  equipment;  12  CSR  10-3.230; 
12/16/02,  4/1/03 

resale  exemption  certificates;  12  CSR  10-3.532;  12/16/02,  4/1/03 
sale,  when  consummates;  12  CSR  10-3.148;  12/16/02,  4/1/03 
sales  by  employers  to  employees;  12  CSR  10-3.036;  8/1/03 
successor  liability;  12  CSR  10-3.500;  12/16/02,  4/1/03 
tax  liens;  12  CSR  10-3.838;  8/1/03 


transportation  fares;  12  CSR  10-3.222;  12/16/02,  4/1/03 
water  or  air  pollution  installation  contractor;  12  CSR  10-3.372; 
12/16/02,  4/1/03 

UNEMPLOYMENT  INSURANCE 

charging  benefits  to  employers;  8 CSR  10-3.085;  10/1/03 
direct  deposit,  benefits;  8 CSR  10-3.130;  5/15/03,  9/2/03 
registration,  claims;  8 CSR  10-3.010;  3/17/03,  7/1/03 

VETERINARY  MEDICAL  BOARD,  MISSOURI 

application;  4 CSR  270-1.031;  5/1/03,  8/15/03 
complaint  handling;  4 CSR  270-7.010;  5/1/03,  8/15/03 
education,  continuing;  4 CSR  270-4.042;  5/1/03,  8/15/03 
fees;  4 CSR  270-1.021;  5/1/03,  8/15/03 
licensure  (exemption);  4 CSR  270-2.051;  5/1/03,  8/15/03 
practice  techniques,  standards;  4 CSR  270-4.031;  5/1/03,  8/15/03 
supervision,  standards;  4 CSR  270-4.060;  5/1/03,  8/15/03 

WORKERS  COMPENSATION 

review  of  awards,  orders  by  ALJs;  8 CSR  20-3.030;  2/18/03, 
7/1/03 
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